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j  At  the  Lookout 

CONCESSIONS  BY 
ALL  FACTIONS  TO 
CURB  RECESSION 

Moderation  in  Demands  by  Var¬ 
ious  Groups  Would  Go  Far 
to  Facilitate  Adjustment 


I  Can.  Breweries  Again 
I  Boosts  Dividend 

Announcement  is  made  by  di¬ 
rectors  of  Canadian  Breweries 
Ltd.  of  declaration  of  a  quarter- 
!  ly  dividend  of  50  cents  per  share 
^  on  company’s  stotk,  payable 
I  July  1  to  shareholders  of  record 
June  2. 

I  This  declaration  indicates  a  $2 
j  annual  rate  compared  with  pre- 
i  vious  rate  of  $1.50. 

The  company  has  declared  two 
quarterly  dividends  of  37 '2  cents 
I  this  year,  and,  with  the  present 
declaration  this  makes  a  total  of 
$1.25  disbursed  so  far  in  1947. 
During  1946  a  total  of  $1.18->4 
was  paid  in  dividends. 


Income  Tax  Slash  is  Permitted  By 

Unprecedented  Surplus  for  1946-47 


Enquiries  Invited 


A  POPULAR  BUDGET  |  j  dividends. 

But  Reduction  of  Income  Tax  is  j 
Result  of  Unexpectedly  High  !  PPHYV  PlfHT 
Revenues  Rather  Than  Re-  i  A  Itvf  A  1  f  lUll  1 1 
trenchment  —  Industry  at  I  llfAITvr'n  r 


Signs  of  An  Approaching  Election 
Seen  In  Appeal  to  Common  People 

Reduction  in  Income  Tax  Primary  Feature  of — 
Budget  —  Complications  as  to  Exemptions, 
Luxury  Taxes  and  Customs  Duties,  etc..  Avoided 
—  Abbott  Gets  Plaudits  But  Ilsley  Did  the  Spade- 
Work 

By  TEMPUS 


Finance  Minister  Abbott 
Has  Pleasant  Chore 
In  First  Budget 

SIMPLEST  ON  RECORD 

Business  Gets  Nothing,  But  is 
Promised  Abandonment  of 
E.  P.  Tax  —  No  Tariff 
Changes 


High  Level 
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LITTLE  SEEDING 
HAS  BEEN  DONE 
WESTERN  FARMS 


AVOIDED  FOR 
ST.  LAWRENCE 


IT  WOULD  be  short-sighted  to  |  CT  T  AUTDliWir'C  ^ 

ignore  the  evidence  of  factors  and  |  J  1 ,  LA  W  Klillvli  ! 

elements  making  for  a  business  re-  j  j 

cession  —  recession  rather  than  j  j  ' 

depression.  Buyers’  strikes,  and  their  I  Settlement  Prior  to  Annual  1 


apparent  success,  are  one  manifes-  |  Meeting  Staves  Off  Strug- 

tation.  Perhaps  even  more  signifi-  1  gle  For  Control 

cant  are  the  price  reductions  being  ^  - 

made  by  manufacturers,  in  co-  ;  PROSPECTS  BRIGHT 

operation  with,  or  as  the  result  of,  \  - 

price  reductions  being  made  by  re-  !  The  contest  for  control  of  St.  Law-  ^ 

tail  and  wholesale  distributors.  The  i  Corporation  Ltd  which  had 

been  attracting  the  interest  of  the  ■ 
extent  of  the  recession  obviously  I  financial  community  for  some  weeks 
will  depend  on  the  readiness  of  1  in  view  of  the  issues  involved  and  | 

management,  labor,  distributors,  ,  ^^e  widely  divergent  claims  of  the  i 

investors  and  other  sections  of  the  , 


The  most  impressive  budget  — 
from  the  point  of  view  of  estimated 
Ottawa:  —  This  was  primarily  a  political  budget.  By  that  I  I  surplus  —  and,  at  the  same  time, 

mean  that  it  has  appeal  to  the 'common  people.  The  tax-paver,  long  j  o”®  J^e  simplest  in  the  matter 

,  ,  ,  e  .  .  ''  of  taxation  changes  was  brought 

suffering,  gets  real  relief.  True,  it  doesn  t  do  much  for  a  man  getting  ^own  in  the  House  of  Commons  this  | 
$250,000  a  year,  but  then  most  people  don’t  think  he  needs  much  relief,  |  week  by  Hon,  D.  C.  Abbott,  Minis¬ 
and  there  are  not  many  voters  at  that  level.  ter  of  Finance. 

The  plain  fact  is  that  more  than  half  the  people  enjoy  reduced  The  first  budgetary  chore  of  the 
taxes,  and  that  nine  out  of  ten  are  enjoying  a  29  percent  tax  cut.  new  Finance  Minister,  it  was  a 

What  the  government  in  effect  said  was  this,  that  they  would  pleasant  one  from  every  angle, 
make  a  dead  set  on  income  tax,  and  let  the  other  taxes  stay  where  they  showing  as  it  did  a  surplus  for  the 
are.  Thus  pop,  tobacco,  liquor,  furs,  and  other  luxuries  are  still  the  I  P&st  fiscal  year  of  $352,144,000  —  : 
victims  of  taxation.  This  is  because  it  is  still  a  sellers’  market  and  the  !  since  1930  and  greater  than 

government  doesn’t  want  people  wasting  money  on  luxuries  now  when  the  total  of  all  other  surpluses 
they  might  better  save  some  of  their  cash  for  necessities  later.  Particu-  '  since  Confederation  and  an  estimat- 
larly  when  the  necessities  get  into  cheaper  and  easier  supply.  j  ed  surplus  for  current  fiscal  year  of 
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Unceasing  change  is 
one  inevitable  rule 
of  all  business  life. 
Prompt  recognition 
of  these  fluctuations 
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security  investment. 
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community 


wL  liic  I  court”  at  the  eleventh  hour.  An-  i 
including  the  buying  i  nouncement  was  made  only  a  few  j 


__  _  .  '  public  as  a  whole  —  to  avoid  ex-  i  days  prior  to  the  annual  meeting  at , 

infK^TrRN  pAR MN  tremes  in  enforcing  their  powers  I ^  clo.se  proxy  fight  had  been 

If  L  J 1  LAll  1  nlllllU  ,  ...  markets  I  the  opposing  groups 

and  ngnts.  me  security  marxeis  |  reached  an  agreement  and  that 

-  have  been  discounting  this  recession  j  a  new  board  of  directors  would  be 

Grower  Unlikely  to  Get  Down  for  some  time.  The  extent  to  which  j  elected  at  the  annual  meeting  on  j 

the  adiustment  of  values  based  on  I  which  representatives  of  the  White-  , 


to  Work  Before  the  First 
Week  of  May 

INTEREST  IN  FLAX 


the  adjustment  of  values  based  on  1  ^mcn  represemauve.s  01  me  i-vaiie- 

;  Van  Alstyne  group  would  be  given 
prospective  earnings  and  profits  gg^ts. 

may  be  carried  in  the  future  will  ^  Annual  meeting  on  Monday  of 
depend  oh  the  readiness  of  the  ’  this  week,  accordingly,  developed 
elements  referred  to  in  meeting  i  into  a  love  feast  instead  of  the  ex- 


( Special  Correspondence)  changed  conditions. 

Winnipeg.  —  Only  in  a  few  isolat¬ 
ed  southern  districts  was  work  on  Business  Takes 
the  land  underway  on  the  prairies  Budget  in  Stride 
last  week.  Unless  there  is  a  de¬ 
cisive  change  in  the  weatlier  little  Canadian  business 


pected  Donnybrook,  A.  K.  Cameron, 
president  of  company,  telling  share¬ 
holders  present  that  “harmonious 
cooperation  will  now  prevail  and 
will  certainly  prove  to  be  benefi¬ 
cial  to  your  corporation  and  its 


I  do  not  propose  to  analyse  this 
budget  from  a  fiscal  standpoint. 
But  from  a  political  standpoint,  I 
might  take  a  peek  at  it.  I'd  say 
that  in  this  case,  they  threw  out 
the  brain-truster.',  and  let  the 
politicians  have  a  say;  for  a 
change. 

This  is  the  first  real  postwar 
budget.  The  other  budgets  were 
war  hangovers  or  transitional 
budgets.  But  this  had  to  be  true 
authentic  ring  of  peace  about  it. 

Whatever  the  Liberal  govern¬ 
ment  has  in  mind  in  the  way  of 
elections  I  cannot  say.  But  from 
Sydney  to  Skeena,  I  cannot  help 
feeling  that  it  will  make  them  a 
lot  of  friends. 

I  suppose  the  reason  that  there 
was  not  relief  in  other  quarters 
was  the  belief  in  administrative 
circles  that  things  were  prosper¬ 
ous  anyway,  and  no  specific  re¬ 
lief  to  business  was  necessary, 
other  than  income  tax. 

¥  Y  * 

I  though  it  was  intere.'ting  the 
way  the  ticklish  provincial-fed¬ 
eral  situation,  was  handled.  Mr. 
Abbott  said  he  would  “prefer  that 
the  provinces  (still  outside)  would 
remain  outside  indefinitelv  rather 


Howe  in  Running 
For  Premiership  ? 

By  TEMPUS 

Ottawa:  —  I  was  among  those 
who  met  Mackenzie  King  when  he 
came  back  from  the  station,  and 
despite  what  the  daily  pre.'s  may 
say,  I  still  insist  that  Mr.  King 
is  not  his  old  self. 


the  total  of  all  other  surpluses 
since  Confederation  and  an  estimat-  ; 

ed  surplus  for  current  fiscal  year  of  ___  _  ^  _  _ _  _ _ 

$190  million  provided  no  tax  agree-  ' 

menta  with  Ontario,  Quebec  PI  i  I  PP 

;  aALta,  fcAKnirUja 

contrast  with  Hon.  Mr.  Ilsley’s  Orrr’T  f*  I  ¥kl 

forecast  in  the  1946  budget  of  a  IIm  VImII|| 

deficit  of  $300  million  for  the  year.  U  1  LiU W  U/llll 

An  even  more  pleasant  feature  of  i  ^  /\IT  i  OT'm 

the  budget,  however,  was  the  wide'  IN  j  cf  IIIJAh  I  H  K 
reduction  in  the  personal  income  tax  j  lOl  ViTfX  A  UI% 

provided  for  —  a  cut  which,  in  ex-  |  _ 

H"*""  Ten*  Anno.l 


v;  I  still  Insist  thit  Mr.  Klni  I  pne™  gsllsty  and  their  advisers  In 
not  his  old  self  i  House.  Coming  on  top  of  23  I 

^  a  J  .  .  ,  .  ,  ‘  per  cent  drop  in  the  average  income  , 

I  watched  him  very  closely,  and  ^^x  bill  for  1947  provided  for  in  last ! 
iite  a  few  of  those  questions  he  year’s  budget,  the  average  reduc-  ! 
iswered  were  posed  by  myse  f.  29  per  cent  effected  in  the 

L  ft  V"  T  latest  budget,  which  begins  to  take  > 


cisive  change  in  the  weather  little  Canadian  business  has  been  en-  cial  to  your  corporation  and  its;  -oouc.  ..e  wuum 

’’y  *  politically-flavored  he^Taid  goo™’  and  he  ’  remain  outside  indefinitelv  rathe? 

per1?dTn  MaySeforrJL  w?s^^^  indicated  that  ’progres.'  is ’expected  |  'Sum 

ffets  down  to  work  on  its  biff  sorine-  ^ain  purchasing  power,  even  though  to  be  made  on  a  reorganization  plan  i  to  come  in  agam.st  tneir  oun 

fiml  Tob."  '  ®  ^  relief  from  excess  profit  and  other  for  corporation.  |  ^  .’^iSTo'oSTs 

To  the  western  farmers  that  all  burdensome  taxes  has  been  deferred.  New  Board  Elected  I  going  to  coax  them  anv  fur- 

adds  up  to  be  a  late  spring  Nobody  ^  ,  New  board  of  directors  elected  at  |  ther. 

however.  IS  distressed  about  the  sit-  >  ^  meeting  comprised:  A.  Kirk  Came-  The  sc-ene  was  interesting.  What 

uation.  Over  the  long  term  of  years  duction  in  the  income  levy  has  been  1^^  Campbell.  Aubrey;  impressed  me  most  was  the  dif- 

it  has  been  pretty  well  established  due  to  unexpectedly  well  maintained  Davis,  Allan  D.  Emil,  Robert  E.  Fen-  ference  in  delivery.  Abbott  was 
that  the  best  erbps  have  not  been  national  revenues,  rather  than  to  ,  nell,  K.C..  H.  Carson  Flood,  P.  M.  |  a  jaunty  budgeteer,  but  then  let 

Curtailment  of  expenditures,  apart  Fox.  John  A.  McDougald,  John  1. 1  it  not  be  forgotten,  that  Abbott 

abnormally  early.  At  any  rate  there  thnap  dirertlv  reouired  for  M^®”****''  Timmins,  Jr.  and  was  bringing  good  news,  while  his 

13  not  much  use  putting  seed  into  from  those  direct  y  required  for  Alstyne,  Jr.  I  predecessors  brought  only  gloom, 

the  grounil  when  the  temperature  war.  Finance  Minister  Abbott  wise-  .  jg  a]so  proposed  that  the  by-  ;  The  budget  speech  was  slightly 

is  too  cold  for  It  to  germinate.  Seed  jy  jntimates  that  the  1947-48  budget  j  laws  will  be  amended  so  as  to  pro-  i  under  two  hours,  and  it  ended  on 

rot  is  wasteful  and  expensive  on  prove  over-optimistic  |  vide  for  four  additional  directors,  a  pleasant  note,  when  the  min- 

these  plains.  ■  1 _ • the  vacancies  thus  created  to  be  ister  recalled  the  first  budget  of 

It  IS  characteristic  of  the  west  if  the  threatening  ’  ‘  .  filled  by  the  following  nominees:  1867,  and  indicated  how  far  Can¬ 
to  become  impatient  at  this  time  jg  severe  or  prolonged.  He  has  E.  L.  Duquet,  Edward  L.  El-  '  ada  had  come  since.  Even  then, 

ot  year.  The  past  winter  has  been  business  against  imposing  liot,  George  B.  Foster,  K.C.  and  he  discovered,  people  “groaned” 

a  long  cold  one,  requiring  a  prodi-  ^arffins  which  will  discourage  I  Hugh  Mackay.  i  under  taxation, 

gious  expenditure  of  fuel  in  most  profit  margins  which  will  discourage  Alstyne.  Jr.  was  elect-  I  4:  41  ¥ 

homes.  Today  everything  is  ready  consumption,  but  in  this  lecturing  chairman  of  the  board  of  cor-  I  Abbott  got  so  much  applause 


j  quite  a  few  of  those  questions  he 
answered  were  posed  by  myself, 
j  I  take  no  credit  in  that,  I  merely 
cite  the  fact  that  I  stood  beside 
■  him,  six  inches  away.  It  seems 
to  me  that  there  was  a  tremble  to 
I  him,  a  sign  of  wear  and  tear,  the 
I  irrefutable  evidence,  however 
I  minute,  of  anno  domino.  I  can- 
j  not  get  away  from  the  fact  that 
I  he’s  on  his  last  year  of  office. 

I  Always  you  get  at  Mr.  King 
j  from  the  circumference  rather 
I  than  frorj  the  centre,  and  from 
!  things  he  said,  and  the  way  he 
j  looked.  I’d  say  he  will  not  likely 


Meeting  of  Substantial  Im¬ 
provement  over  Last  Year 

DEMAND  HOLDS  UP 

Sales  of  the  Steel  Company  of 


than  endeavor  to  pursuade  them  ]  be  premier  for  more  than  a  year, 
to  come  in  against  their  own  1  Mavbe  less. 


judgment  of  where  their  true  in¬ 
terests  lay.  “It  looks  as  if  he  is 
not  going  to  coax  them  any  fur¬ 
ther. 

The  sc-ene  was  interesting.  What 
impressed  me  most  was  the  dif¬ 
ference  in  delivery.  Abbott  was 
a  jaunty  budgeteer,  but  then  let 
it  not  be  forgotten,  that  Abbott 


the  ground  when  the  temperature  war.  Finance  Minister  Abbott  wise- 
is  too  cold  for  it  to  germinate.  Seed  jy  jntiniates  that  the  1947-48  budget 
rot  is  wasteful  and  expensive  on 

these  plains.  surplus  may  prove  over-optimistic 


i  The  budget  speech  was  slightly 
under  two  hours,  and  it  ended  on 
a  pleasant  note,  when  the  min¬ 
ister  recalled  the  first  budget  of 
1867,  and  indicated  how  far  Can- 
'  ada  had  come  since.  Even  then, 

.  he  discovered,  people  “groaned” 
i  under  taxation. 

j  4:  V  ¥ 

Abbott  got  so  much  applause 


>(■  8-  >f. 

Over  and  over  again  I  have  in¬ 
dicated  the  continuously  changing 
circumstances  surrounding  his 
aftermath.  In  plain  words,  the 
list  of  prospects  to  succeed  Mr. 
King  changes  with  the  seasons. 
But  it  still  stays  constant.  Latest 
dope  is  that  Hon.  C.  D.  Howe 
might  not  resign,  but  might  stick 
around  and  take  a  crack  at  the 
leadership. 

Conservative  sources  tell  me 
they  are  betting  on  Douglas  Ab¬ 


bott  right  now,  if  he  does  not  !  tax  remains. 


effect  July  1st  next  was  more  than  Canada  Ltd.,  for  first  quarter  of 
I  the  mass  of  taxpayers  could  have  the  year  were  substantially  in  excess 
I  hoped  for  in  their  fondest  dreams.  .  of  those  for  same  period  last  vear 
j  For  the  married  taxpayer  with  no  :  h.  G.  Hilton,  president  of  company, 
children  and  a  yearly  income  of  ;  told  shareholdvs  at  annual  meeting 
$2,000,  for  instance,  the  latest  cut  as  !  this  week.  Factors  in  improved 

applied  to  second  half  of  this  year;  ggigg  were  larger  supplies  of  pur- 

will  mean  a  total  reduction  in  in-  ;  (thased  steel  and  higher  selling 
come  tax  for  1947  as  compared  with  prices.  Profits  for  year  to  date,  he 
last  year  of  43  per  cent.  For  1948  1  gaid,  have  reflected  expansion  In 

reduction  in  income  tax  in  this  |  gales  and  are  running  ahead  of 

category  from  1946  figure  will  be  ■  levels. 

55  per  cent.  j  plants  have  operated  at  capacity 

Nothing  for  Business  |  except  for  a  slight  temporary  cur- 

By  the  man  in  the  street,  there-  '  tailment  in  April  as  a  result  of  fuel 
fore,  the  budget,  even  if  it  did  not  j  oil  shortage  and  demand  for  steel 
I  bring,  as  was  expected  in  some  |  continues  active  with  no  signs  of 
quarters,  any  relief  in  excise  taxes  I  any  falling-off.  Labor  relations  were 
on  cigarettes,  liquor,  and  “luxuries”,  j  dealt  with  at  same  length  by  the 
was  received  with  eminent  satisfac-  ;  Stelco  president  in  his  address 
tion.  Business  did  not  expect  much  j  which  is  reproduced,  in  part,  as  fol- 
—  and  got  possibly  less  than  it  |  lows: — 

may  have  hoped  for.  It  received  |  “Since  the  beginning  of  this  year, 

'  some  encouragement,  but  no  imme-  your  company’s  steel-making  capa- 
1  diate  benefit,  from  the  dropping  of  |  city  has  been  fully  engaged  with 
the  ubiquitous  excess  profits  tax  as  ;  the  exception  of  a  slight  temporary 
!  from  the  end  of  the  current  year.  1  curtailment  this  month  due  to  a 
i  The  30  per  cent  corporation  income  '  shortage  of  fuel  oil.  Ingot  produc- 


make  any  mistakes.  In  justice 
to  his  fellow  townsman,  Brooke 


tion  has  been  supplemented  by  the 


No  changes  in  customs  tariffs  are  1  purchase  of  substantial  tonnages  of 
embodied  in  budget  a  fact  which,  in  ;  semi-finished  steel  arranged  by  the 


Claxton,  there’s  nothing  wrong  I  itself,  made  it  an  unusual  document.  Department  of  Reconstruction  and 


for  the  seeding  operations,  but  the  business  he  is  merely  following  poration,  and  A.  K.  Cameron  con-  i  that  it  was  the  noisiest  budget 
land  Is  not,  and  farmers  eve^where  jgg^  tgjten  by  President  Truman,  tinues  as  president.  i  my  recollection,  and  I  can  go  ba 


are  eager  to  get  started.  Most  of  j  ‘  . ““ 

them  are  well  aware  however,  that  At  the  same  time  price  movements 


By  terms  of  the  arrangement  j  to  Dunning’s  May  Day  budget  of 
reached  prior  to  the  annual  meet-  j  1930.  The  applause  was  frequent. 


it  is  not  the  start  that  counts  most  and  other  economic  developments  in  ,  boards  of  directors  of  the  three  ! 
—  its  the  finish.  ^yjg  united  States  will,  as  usual,  subsidiary  companies  will  be  in- : 

*5®“*"*^  t  1  have  their  repercussions  in  this  j  creased  to  fourteen  and  four,  of  I 

The  da^s  upon  which  wheat  seed-  iricrea<sine-  i  newly  appointed  directors  of  the  j 

ing  have  become  general  in  the  west  country  —  and  to  an  increasing  o» 

are  more  varied  than  most  people  extent  now  that  controls  have  been  '  (Continued  from  page  9) 

realize.  In  1938,  for  example,  seed-  ,  j  abolished. - 

ing  was  general  in  Manitoba  on  ^ 

April  12.  In  1945  in  this,  province  f.abor  RelatloP*! 

it  was  not  general  until  May  18.  1  J^HTOCLO] 

Where  Manitoba  does  get  started  Now  More  Settled 

reasonably  early,  Saskatchewan  is  Labor-management  relations  have  0*11  An  O 

stabilized  .h.„  lor  Kill  tO  tlXp 


(Continued  from  page  9) 


and  it  was  noteworth.y  that  it 
came  all  corners  of  the  Commons. 
When  word  came  that  the  income 
tax  was  going  to  be  lightest  on 
(Continued  from  page  7) 


with  him  either.  What  he  lacks 
in  personal  appeal  he  makes  up  in 
ability,  and  the  more  you  know 
Claxton.  the  more  you  appreciate 
him.  It  boils  down  to  this;  there’s 
no  difference  between  a  black  suit 
and  a  blue  suit,  except  that  most 
people  have  a  preference.  You 
could  take  tither  Abbott  or  Clax¬ 
ton  and  get  an  equally  good  job 
done  by  either;  it  would  be  a 
question  of  preference.  In  a  con- 


Pending  trade  conference  at  Geneva  Supply  a.s  part  of  its  plan  to  as- 
accounted  for  the  entire  lack  of  i  sure  maximum  output  from  Cana- 
customs  tariff  changes.  '  dian  rolling  mills.  Sales,  both  in 

Budget  provided  for  a  new  with-  j  tonnage  and  dollar  value,  were  sub¬ 
holding  tax  of  5  per  cent  on  divi-  •‘'^^utially  higher  in  the  first  quar- 
dends  paid  by  wholly-owned  Can-  ;  uf  this  .veifr  than  in  the  cor¬ 
adian  subsidiaries  to  their  parent  ,  responding  period  in  1946  "'hen 
companies  abroad,  estimated  to  i  purchased  steel  was  available, 

yield  $3,000,000  or  $4,000,000  a  vear.  I  prices  of  steel  products  for  the 

As  announced  previously,  it  provided  I  uiost  part  remained  unchanged  at 
for  taxation  as  income  on  refund-  levels.  A.'  a  result,  profits 

ing  securities  issued  because  of  ar-  |  .vear  to  date  have  shown 


reasonably  early,  Saskatchewan  is  Labor-management  relations  have 

stabilized  .h.„  forj 

1943.  Many  still  recall  the  wails  of  many  months,  with  the  adoption  of  j 
of  grief  in  1945  when  most  of  the  the  15c  an  hour  wage  increase  pat- 


Power  Directors  Protest 
Bill  to  Expropriate  Stock 


Closely  following  upon  announce- , 


Saskatchewan  farr^rs  were  not  |  American  steel,  auto-  rnent  by  Quebec  Hydro-Electric  j  shares. 


that  Doug  Abbott’s  ingratiating 
-  -  personality  would  be  good  for 

•S  rrotest  manyavo^e.  ^  ^ 

•  -  Oa  1  Interesting  aftermath  of  Mr. 

j  King’s  disappearance  from  the 

^'^r*****'^  gggj^g  ^ight  mean  that  Hon. 

_ ...  Angus  L.  Macdonald,  politically 

•confi.'cation”  of  the  un-deposited  '  intransigent  premier  of  Nov'a 


yention,  however,  I  have  no  doubt  rgg^s  of  interest  or  dividends.  These  ^  -Z  improvement  compared 

that  Doug  Abbott’s  ingratiating  taxable  on  their  income  con-  1  the  un.satisfactory  first  quar- 

personahty  would  be  good  for  tg„t  ^j,g„  received  bv  the  taxpayer  j  f  ,  , 

many  a  vote.  Januarv  1.  1947.  I  -  prei^ent  rate  of  steel  pro- 


-  J  .  ^  ^  i  duction  in  Canada  is  approximatelv 

In  advancing  reason  for  absence  ^„^,ble  that  of  1937  and  1939.  There 
of  immediate  tax  relief  for  business,  ^  3,  indication  of  a  fall- 

the  Finance  Minister  called  on  cor-  .eJ 


?b“e  prbzen.  b>obn,  .nd  .I.ctrioal  ,  ed.ilpniebt  j  c„„„,„i„„  ,a,,  week  that  oflar  to  j  nTdl.ltog  wKh 'thf.„‘,ua”  :  Mb  KlW  Tbi./wotlldM'v";  .‘h"; 

early  ripening  varieties  of  wheat  industries.  Whether  this  additional  1  acquire  shares  of  Montreal  Light,  1  tjon,  divulged  that  they  had  been  ap-  j  Bluenose  “face”  considerably, 
had  been  evolved  and  before  modern  increase  can  be  absorbed  by  industry  ;  fjeat  &  Power  Consolidated  at  price  j  proached  by  representatives  of  the  i  Also  in  a  position  to  save  his 
mechanized  equipment  had  come  to  ^tjjout  further  increases  in  prices  j  of  $25  a  share  would  remain  open  commission  with  a  request  to  resign  |  leathery  face  would  be  the  Hon. 
the  prairies  a  late  season  was  siime-  virhpn  the  miblic  is  de-  was  notice  of  a  bill  to  be  introduced  I  and  allow  themselves  to  be  replaced  i  Chubby  Power,  who  is  in  the 

thing  to  worry  about.  Due  prima-  at  a  ti  P  g  I  in  provincial  legislature  which  will  1  by  nominees  of  the  commission.  Di- 1  Liberal  dog-house  now,  but  who 

rily  to  the  modern  tractor,  few  manding  price  reductions  is  one  ot  j  gj^pg^gj.  government  to  expropriate  rectors  did  not  refuse  to  resign  but '  could  walk  in  over  the  welcome 
farmers  have  any  anxieties  today,  tj^g  uncertainties  which  business  is  j  ghares  not  deposited  with  Hydro  and  |  pointed  out  that  they  felt  they  had  ‘  mat  when,  and  if,  a  new  premier 
This  year  however,  stakes  are  high,  jggjjjp.  g^e  of  the  factors  creat-  I  to  wind  up  company  and  its  subsi-  i  a  duty  towards  several  thousand  j  takes  on  the  job. 

The  returns  will  be  unusually  lucra-  .  ^  ^  aa  in  upruritv  .diaries.  j  shareholders  who  had  not  accepted  I  The  Progressive  Conservatives 

tive,  and  everyone  wants  to  see  the  ing  we  unsettieane  y  •  terms  of  bill  Hvdro  Electric  i  *^^®  commission’s  offer  and  many  of  |  sense  in  all  this,  a  chance  for 

season  get  underway.  markets  previously  referred  to.  Conimission  will  be  given  authoritv  whom  were  in  very  modest  circum- 1  power.  After  all,  the  Liberals 

As  a  result  the  early  news  stories  The  high  level  of  industrial  ac-  gjjgj.gg  offered  within  30  '  stances,  to  ensure  to  this  minority  |  will  have  been  in  power  13  years 

about  work  on  the  land  in  the  south-  .  ggyntry  is  indicated  days  ‘after  the  coming  into  law  of  the  preservation  of  the  right  which,  1  by  the  time  the  new  Liberal  lead- 

ern  prairies  have  been  eagerly  re-  ^  ’  ,  ,  ,  hiii  navine-  in  cash  or  e-ivins-  nP  to  now,  they  undoubtedly  have,  i  er  is  picked.  It  will  be  anybody’s 

ceived  and  recorded  in  bold  type,  by  the  steel  production  f  g  •  ;  P  .  &  commission  ffovern-  '  that  the  value  of  their  interest  in  ball  after  King  leaves  the  game. 

Actually  they  had  little  significance.  March,  when  Canadian  mills  turned  |  ygj.gj^^ggd  bonds  '  at  the  ^  *-^®  company  be  determined  by  the  But  if  the  Tories  make  the  mis- 

There  are  many  light  soil  areas  in  ^^g  highest  monthly  tonnage  of  i  of  the  commission  i  statute  authorizing  the  expropria- .  take  they  did  in  1926,  and  rush  in 

the  west  where  the  ground  dries  war  nerioH-  it  was  the  I  j  *  zu  00  j  zi.  'tion  and  the  general  law  of  the!  too  soon,  they’ll  lose  out.  The 

readily  and  where  spring  work  can  ^*^®  P  P  ’  .  ‘  .  ,  !  .^*^®  end  of  the  30  days  the  j  province.  smart  thing  to  do  is  to  be  patient, 

get  underway  almost  as  soon  as  the  highest  since  April  1945.  It  indicated  j  commission  automatically  would  be-  ,  jj,  .^gg  pgigted  out  that  directors  ;  Just  whether  the  power  hungry 

snow  clears.  It  is  from  these  re-  that  the  continued  strike  of  !  g^^®  would  deposit*  fund'  at'  (Continued  on  page  7)  (Continued  from  page  7) 

gions  that  the  reports  come.  The  miners  thus  far  has  not  would  deposit  tuna.  ,  at  ^ 

cold  northerly  winds  which  have  1  525  a  share,  in  a  special  account  for  ;  - 1-.-.'  -=3eg==i 

swept  the  prairies  for  the  past  two  (Continued  from  page  8)  the  benefit  of  the  shareholders  when  _ - _ _ 


Scotia,  would  sign  on  the  dotted 
line  for  a  new  P.M.,  if  not  for 


tive,  and  everyone  wants  to  see  the 
season  get  underway. 

As  a  result  the  early  news  stories 
about  work  on  the  land  in  the  south¬ 
ern  prairies  have  been  eagerly  re- 


i  tion  and  the  general  law  of  the 
i  province. 


Liberal  dog-house  now,  but  who 
could  walk  in  over  the  welcome 
mat  when,  and  if,  a  new  premier 
takes  on  the  job. 

The  Progressive  Conservatives 


ball  after  King  leaves  the  game. 
But  if  the  Tories  make  the  mis¬ 
take  they  did  in  1926,  and  rush  in 
too  soon,  they’ll  lose  out.  The 
smart  thing  to  do  is  to  be  patient. 


It  was  pointed  out  that  directors  ;  Just  whether  the  power  hungry 


(Continued  on  page  7) 


(Continued  from  page  7) 


swept  the  prairies  for  the  past  two 
weeks  are  not  suggestive  of  spring 
activity. 

It  looks  now  as  if  the  west  had 
(Continued  on  page  8) 
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Nesbitt,  Thomson 

ft  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


I  $25  a  share,  in  a  special  account  for  j 
the  benefit  of  the  shareholders  when 
they  decide  to  take  their  money. 
The  commission  will  pay  2  per  cent 
I  interest  on  this  $25  held  in  the 
j  special  fund  during  a  three  month 
i  period,  and  then  the  shareholders 
will  get  the  $25  without  interest 
when  they  call  for  it  and  turn  in 
their  certificates. 

Directors  of  the  Montreal  Light 
Heat  and  Power  Cons,  under  legis¬ 
lation  will  lose  all  power  as  such, 
and  the  Hydro  Commission,  will 
take  possession  of  all  assets.  When 
all  shares  have  been  paid  for,  or 
the  money  for  them  deposited,  as  the 
case  may  be,  the  Lieutenant-Gov¬ 
ernor  may  dissolve  the  company  and  | 
its  component  companies. 

It  was  claimed  by  Premier  Dii- 
plessis  this  week  that  83  per  cent 
of  company’s  stock  had  been  turned 
in  to  commission. 

On  publication  of  terms  of  pro-  | 
posed  bill,  officials  of  Montreal ' 
Power  wired  Premier  protesting  • 
against  effect  of  legislation  and  ask¬ 
ing  for  a  public  hearing  at  which 
representatives  of  the  directors  and 
minority  shareholders  could  appear 
and  express  their  views  regarding 


Dominion  Securities 

CORPN.  LIMITED 


Underwriters  and  Distributors 


Investment  Securities 
Since  1901 


Toronto  Montreal  Winnipeg  Vancouver  New  York  London,  Enfi. 


iiiiiucu$ai.c  taA  iciici  lui  ^  indication  of  a  fall- 

the  Finance  Mmister  called  on  cor-  i  „ 

porations  to  show  that  they  could  |  company’s  products  from  the  level 
“within  rea-  i  prevailing  since  the  end  of  the  war. 
son  ,  If  ,  he  .said,  business  need-  There  are  signs,  however,  that  the 
ed  larger  profits  to  encourage  it  and  1  construction  indu.stry,  wliich  is  an 
enable  it  to  provide  additional  em-  important  consumer  of  iron  and 
ployment  by  greater  expenditures,  gteel,  is  faced  with  the  deferment 
we  should  repeal  the  (excess ;  of  new  projects  and  extensions  by 
profits)  tax  forthwith.  Neither  of  reason  of  the  present  high  cost 
these  conditions  exists  at  present.  I  of  building.  Shortages  of  various 
“We  in  the  government,  and  the  kinds  continue  to  plague  your 
vast  majority  in  the  House  and  in  ,  management  in  its  efforts  to  main- 
this  country”,  he  stated,  “believe  in  tain  maximum  production  in  order 
(Continued  from  page  9)  '  (Continued  from  page  81 


Quotations  and  Records 

With  values  of  securities  fluctuating 
through  changing  financial  and  general 
economic  coiulitions  it  is  essential  to  keep 
informed  of  current  prices  of  securities 
held.  Investors  are  invited  to  make  use 
of  the  facilities  of  our  organization  to 
obtain  latest  security  quotations. 

Lists  of  securities  will  be  valued  and 
entered  in  a  convenient  “Investment 
Record”  and  returned  f)rom[)tly.  Spiice 
is  included  in  the  “Record”  for  detailing 
interest  and  dividend  payments  received 
which  is  useful  for  ta.\  purposes. 

Copy  of  “Investment  Record”  will  be 
forwarded  upon  request. 

The  Wood  Gundy  Corporation, 

Limited 

^  innipeg  MONTREAL  Vancouver 

Ottawa  Toronto  New  York  Victoria 

London,  Eng.  Hamilton  Kitchener  I.ondon,  Ont. 


2  THE  FINANCIAL  TIMES,  MAY  2,  1947 

PAnUPnfl  I  ments  for  sale  from  $168  millions 

I  KAIKIrj  r  AKIflr,KN  i  milUons.  The  amount  owing 

A  lAniAAlU  I  nitlTlUltU  I  in  Manitoba  has  declined  from 

flITTHFIR  nFRK  |S^rr»d\^“46°  "‘sa* 

Vw  I  1  llUllA  l/Ul/  1 IJ  I  atchewan,  from  $99. 3  millions  to  ! 

Mww*  A  M  i  $33.8  millions;  and  in  Alberta  from  i 

RY  TWfl-THIRn^  ' millions  to  $10.6  millions.  I 

Manitoba  farmers  have  made' 


TOURIST  TRAFFIC 
AT  NEW  PEAK  IN 
CANADA  IN  1946 


21/4  Times  War-Time  Low 
'  Made  During  1942 

MOSTLY  FROM  U.S. 


1/1  1  If  V-  1  111111/ Uj  Manitoba  farmers  have  made'  Vniini/niH  1*/1V 

_  j  the  greatest  progress  in  reducing  ■  _ 

I  their  mortgage  debts,  the  amount  i 

Past  Year  Alone  Sees  21  p.c.  owing  by  Manitoba  farmers  at  At  $221  Million  Was  More  than 
Reduction — Nine-Year  Trend  the  end  of  1946  being  one-quarter  214  Times  War-Time  Low 

Figures  Impressive  ^ifeniagHedtetio^;""  M^aniS  j  '  Made  During  1942 

in  the  nine-year  period  is  75  per 

MANITOBA  IN  LEAD  j  cent.  Alberta  is  a  close  second  MOSTLY  FROM  U.S. 

_  j  with  a  reduction  of  73  per  cent  - 

Farmers  of  the  three  Prairie  i  a  n  d  Saskatchewan  is  in  third  j  Ottawa: The  year  1946  definite- 

provinces  have  decreased  their  ■  place  with  a  decrease  of  66  per  j  „  n-w  remrd  for 

mortffae'e  debts  to  less  than  one-  i  cent.  For  the  three  provinces  com-  b  established  a  new  record  for 

Cd  of  1937  aggregate^  r^^^^  the  percentage  reduction  is  tourist  expenditures  m  Canady  as 

inira  or  aggregate,  repoirs  f  o  |  ^  maximum  for  Can- 

the  Dominion  Mortgage  and  In- ^  6  p  adians  travelling  abroad,  mainly  to 

vestments  Association.  Comparison  of  the  amount  thP  TTnited  States  accordine-  to  fie- 

Trend  toward  lower  mortgage  owing  to  the  companies  at  the  end  released  bv  the  Dominion  Bu- 

and  agreement  for  sale  debts,  ,  of  1946  i.ith  the  aniount  owing 

evident  for  some  years  past,  con-  :  at  the  end  of  194o  shows  a  pxoenditures  of  travellers  to 

tinned  in  1946  %vith  a  21  per  cent  ,  reduction  in  1946  of  23  Per-centi  >  from  the  United  States  are 

reduction.  Ma"'toha.  22  per  cent  in  aM  ^  ^  ^  5214,000,- 

These  estimates  are  based  on  berta,  and  20  per  cent  in  Saskat-  tourists  from  overseas 

the  experience  of  30  life  insurance  chewan.  I  countries  and  Newfoundland  are 

trust  and  loan  companies  which  Uphts  Widely  Reduced  estimated  to  have  spent  about  $7,- 

farm  mo^f/agrs  ind"Tgreem^^^  Total  amount  owing  to  the  30  000,000  during  their%'isits  to  Can- I 

PoiT  t^rPr^i^.p  insurance,  trust  and  loan  adian  soil. 

Since  the  end  of  1937  prairie  '  companies  on  farm  mortgages  and  aggregate  expenditure  of  j 

f.™"  i  h.vr?.d„U  *221.  000.000  for  .11  tr.v.l  to  o.n- 

amount  owing  to  these  companies  :  .  ^hp  Vaft  fn„r  Jpar^^anH  represents  an  increase  of  33  per 

on  farm  mort<^aaes  and  aeree- ,  of  the  last  four  years  and  ggnj  qp  $55,000,000  over  the  revised 

on  ,farm  mortgages  and  agree  ,  $166,300,000  for  1945  and  is 

■ -  *”8  table:  over  two  and  one-half  times  the 

,,j,-  ^1,1,  wartime  low  of  $82,000,000  in  1942. 

(ill  riiiiiisHiiiis  Ilf  Ddiiaisi  The  1946  record  compares  with  a 

Mmiitnha  . .  *7,i7!i  -I  !i.72-.'  .xipii  .•«is.<7s  i?  •.>!i..',(i(i  previous  high  of  $198,000,000  for  all 

Saskatrhrnan  .  :!a.S7!l  ra..'.7!l  .'w.a.'i.'l  S.a.fil.l  !>!l,a(17  travel  in  1929  when  tourinr  costs 

Allirrla  .  10,(177  1.1.711  ll'.oofi  •-’7.SS2  .1!t.7.1l  ’•Cavei  in  wnen  curing  cosia 

_ _  _  _ _  were  on  a  somewhat  similar  plane 

■«.'.a.o:i.'i  *(>(i.oia  .'SO,.i'io  ?ian,S7:t  }iifi,s.C(U  and  overseas  visitors  were  much 

more  numerous.  Pre-war  levels  of 

As  will  be  seen  from  the  tableif  $166,000,000  in  1937  and  $149,000,000 


pended  a  new  record  of  $135  million  *  /lAnfT  TflATI 

i^3‘So«rr  LIVING  COST  HIGH: 

count,  an  increase  of  $81,000,000  or  /I  W  /VWWffAf/l 

61  per  cent  over  the  1945  figure.  Llll|||  I  I  II  I  U  I  M I 

As  a  result,  despite  the  record  ex-  1  vvl/^  VlJV  1  lllllU 

penditures  of  United  States  travel-  _  j 

lers’  Canada's  credit  balance  on 

travel  account  increased  only  from  Many  Food  Items  Up  70%,  or 


$82,000,000  in  1945  to  $83,000,000.  More,  Since  Start  of  ^^4!^  ■■■■ 

U.S.  Tourists  in  Ontario  Second  War  ^ 

Estimate  of  United  States  tourist  - - - 

expenditures  during  1946  by  prov- 1  Ottawa:  —  Although  the  total  m  ■! 

ince  of  entry,  while  subject  to  cer-  ,  cost-of-living  index,  on  the  base  IH  W 

tain  reservations,  indicates  that  the  1935-39-100,  advanced  by  only  26.1 
province  of  Ontario  secured  roughly  {  per  cent  from  August  1939  to  De- 
$109,000,000  or  51  per  cent  of  the  j  cember  1946,  a  substantial  number 

total  United  States  expenditure  in  !  of  items  increased  by  much  more  :  -  2 

Canada  compared  with  nearly  $96,-  :  than  this  amount,  according  to  fig- 

000,000  in  1945.  Quebec  garnered  I  ures  released  by  the  Dominion  Bu-  W  i^''/ 

an  estimated  $45,000,000  or  21  per  j  reau  of  Statistics.  Thus,  the  fol- 
cent  of  the  national  total  of  $214,-  j  lowing  food  items  advanced  by  more 

000,000.  British  Columbia  is  esti-  |  than  70  per  cent;  cheese,  eggs,  round  >7 

mated  to  have  acquired  $34,000,000,  j  steak,  rolled  rib  roast,  stewing  beef,  ^ 

or  16  per  cent,  while  tourist  entries  veal,  bacon,  lard,  rice,  beans,  corn  ^ 

into  the  Maritimes,  principally  syrup,  and  lemons.  Conversely, 

through  New  Brunswick  ports,  re- !  some  quite  important  living  require-  'RaivK’  IT 

presented  an  expenditure  of  $13,- 1  ments  changed  very  little  in  price.  X/Ai^JV  4/X 

500,000  or  6.3  per  cent  of  the  total.  In  the  miscellaneous  index,  20  out  I  ,,  , ,  .  ,  ^ 

Tourist  travel  into  the  Prairie  Prov-  of  37  items  either  fell  or  increased  >  working  with  Lanaaians 

inces  accounted  for  a  total  of  $12,-  by  less  than  ten  per  cent.  The  I 
100,000,  or  5.8  per  cent.  weighted  average  of  the  miscella-  ■ 

Summarizing  the  vear  1946,  the  neous  group  increased  by  only  12.6  j  r-  -ii  r -i - - r 

total  volume  of  non-resident  entries  Per  cent.  The  fuel  group  increased  -  .  - 

to  Canada  across  the  United  States  by  10.3  per  cent  and  the  rent  group  j  Good  EamingS  Gain  By 

border  reached  the  impressive  sum  b.v  9-2  per  cent.  These  moderate  ad- 1  Raaiifru  Cimnlu 

of  over  $21,100,000  compared  with  vances  were  in  contrast  to  the  47.4  j  wntariO  Deaury  ouppiy 

$17,100,000  in  1945  and  $16,600,000  Pe*"  cent  ri.se  in  foods,  and  increa.ses  !  - 

in  1939.  Although  .short  term  of  21.1  and  28.2  per  cent  for  clothing  ^  Toronto:  Annual  report  of  On- 1 
visits  by  motorists  and  by  "other  home-furnishings  and  services.  |  tario  Beauty  Supply  Ltd.  for  fiscal  1 

travellers' accounted  for  a  consider-  The  cost-of-living  advanced  rapid- ,  year  ended  Deceniber  31st.  1946,  | 

able  part  of  the  $4,000,000  increase  ^.V  the  First  World  War.  By  1918,  shows  sales  for  period  of  $976,435 
over  1945,  the  bona-fide  tourist  con-  |  the  index  was  46.1  per  cent  above  as  compared  with  $849,819  in  1946.  \ 
tributed  a  fair  share  of  the  advance.  |  the  pre-war  year  of  1913.  Then  in  After  taxes  and  charges,  net  earn-  j 
The  trend  total  number  of  Cana- 1  ^*^t9  there  occurred  a  more  specta-  ings  amounted  to  $40,188,  equal  to  , 
dians  returning  from  the  United  |  cular  increa.=e,  with  the  result  that  33.5  cents  a  share  on  common  after 
States  during  1946  reached  13,900,- 1  h.V  the  time  prices  reached  their  preferred  dividends,  compared  with 
000  compared  with  total  American  ;  Peak  in  July  1920,  they  were  90.4  :  $28,934,  or  18.5  cents  a  share  on 
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Hanitohn 
Saskatrhf*wan 
Albrria  .  . . . 


As  will  be  seen  from  the  table*  $166,000,000  in  1937  and  $149,000,000 

above,  the  decline  in  farm  mort- 1  amount  owing  and  the  num-  in  1938  and  1939  have  been  well 

gage  debts  in  1946  was  a  continu-  .  ciirnased 

ance  of  a  trend  which  has  been  i  her  of  farmers  in  debt  at  the  end  ^  ^ 

apparent  for  some  vears.  It  is  of  1946,  include  farm  mortgages  Expenditures  by  United  State.s 
^  ,,Ki.»,.i  If  i«  I  ■  X  ^  ^  J  t  tourists  in  1946,  now  estimated  at 

hfc  hp7n  JiJosafni  agreements  for  .sale  entered  |  j2i4,000.000.  compare  with  a  revised 

during  the  year.  Thus,  farm-  total  of  $163,300,000  in  1945,  an  in- 
the  past  nine  vears  as  have  the  ,  .^ho  were  in  debt  to  the  com-  crease  of  nearly  $51,000,000  or  31 
farmers  nf  the  'Prnirie  Provinces  I  panies  at  the  end  of  1937  and  per  cent.  This  new  record  reflects 

These  large  decreases  have  bee'n  ,  ''educed  their  indebtedness  by  favourably  from  the  previous  high 

achieved  bf  thousands  of  farmers  larger  amount  than  the  figures  of  $184,000,000  in  1929  and  the  pre¬ 
reducing  very  substantially  or  wip-  |  above  indicate.  The  number  war  figure  of  $149,000  000  in  1937 

inir  out  enti'reiv  the  amn'iinf  :  '^'ho  paid  off  their  mortgages  and  and  $137,000,000  in  1939  for  United 

owe  bv  wav  of ‘farm  mortgage  an'd  I  agreernents  for  sale  Ls  also  greater  States  visitors  to  Canada.  Can- 

agreements  for  sale.  Thousands  of  :  f*'®"  '"dicate.  adians  are  estimated  to  have  ex¬ 
farmers  in  the  Prairie  Provinces  , _ _ _ _ _ _ 

have  paid  off  their  mortgages  dur-  ' 
ing  the  past  nine  years  so  that  ,  I 

the  number  of  farniers  who  own  i  |  _ _ 

their  farms  entirely  free  of  debt;!  I^GCIQI  O I  l^#nS 


Bank  of  Montreal 

working  with  Canadians  in  every  walk  of  life  since  1817' 


their  farms  entirely  free  of  debt 
has  increased  very  materially. 

Nine-Year  Comparison 

The  total  number  of  farm  mort¬ 
gages  and  agreements  for  sale 
held  by  the  30  life  insurance,  trust 
and  loan  companies  referred  to 
above  is  as  follows: 

(.\»  Rl  Dei’i'iiihcr  :in 

I'Mfi  III  I,'.  in:t7 

Mnniliihn  _  .1,181  I.IIZI  H.;!(il 

SHskatchi-waii  .  1 1,2.-|7  17,1  »K  ;12.IW1 

.Alberta  ..  ..  l.liKi  .-..fiSIl  |;|,177 

2-.>.(l,'>7  2(i.7.'il  .-,t.l22 

At  the  end  of  1946  there  were 
4,694  fewer  farmers  in  debt  to 
these  30  companies  than  at  the 
end  of  1945.  As  compared  with  the 
end  of  1937,  the  reduction  in  the 
number  of  farmers  in  debt  to 
these  companies  is  32,365,  or  more 
than  59  per  cent. 

It  should  be  noted  that  the  fig¬ 
ures  given  in  this  report  of  the 


Lines  Bros.  (Canada)  Lfd. 
New  Montreal  Industry 

Lines  Bros.  Limited,  well-known 
British  toy  manufacturers,  will 
soon  set  up  headquarters  of  its 
newly-formed  Canadian  subsidiary 
in  Montreal,  announces  'Valmore 
Gratton,  co-director  of  the  Montreal 
Economic  and  Tourist  Development 
Bureau, 

Plans  for  the  Canadian  company, 
to  be  known  as  Lines  Bros.  (Can¬ 
ada.  Ltd.,  include  establishment  of 
large-scale  manufacturing  and  dis¬ 
tribution  facilities  employing  about 
500  workers.  Incorporated  as  a  pri¬ 
vate  company  under  Dominion 
charter,  with  $1,000,000  capitaliza¬ 
tion,  its  president  and  managing  di¬ 
rector  will  be  Brig.  H.  P.  Bell- 
Irving.  D.S.O..  O.B.E..  formerly  of 
Vancouver,  B.C.  Directorate  ‘will 
include  Lord  Tweedsmuir,  son  of ! 
the  former  Governor-General  of 
Canada;  Walter  Lines;  A.  E.  Lines;  ' 
W.  M.  Lines. 

Purchase  of  the  Canadian  Power  , 
Boat  Co.  Ltd.  factory  at  4000  St.  > 
Patrick  Street  has  been  finalized.  ' 
Company's  output  will  include 
English  prams  and  folders;  chil- , 
dren's  bicycles  and  tricycles;  pedal  i 
motor-cars:  steel,  wood  and  soft  i 
toys;  mechanical  toys.  In  addition  | 
to  the  distribution  of  its  own  pro-  ; 
ducts  the  new  Canadian  company  i 
will  act  as  North  American  sales 
representative  for  the  parent  firm. 

Approve  Gurd  Sale 

To  Orange  Crush  Co.  i 

Proposal  to  sell  Charles  Gurd  and 
Co.,  Ltd.,  as  a  going  concern,  to 
Orange  Crush,  Ltd.,  for  a  considera¬ 
tion  of  $900,000  was  unanimously 
approved  by  poll  at  a  special  meet¬ 
ing  of  shareholders  of  former  com-  ' 
pany  held  in  Montreal  during  past  | 
week.  j 

Repre.-entation  at  the  meeting 
was  57,844  shares  out  of  60,000  out¬ 
standing.  Orange  Crush  holds  ap¬ 
proximately  90  per  cent  of  Gurd ' 
stock. 

E.  P.  Taylor,  chairman,  announced 
that  at  a  meeting  prior  to  the  spe¬ 
cial  meeting  that  a  dividend  of  $2 
a  share  payable  May  31  to  holders 
of  record  May  15,  had  been  declared 
by  the  Gurd  directors. 

This,  Mr.  Taylor  said,  represented 
distribution  of  approximately  the 
accumulated  earned  surplus,  and 
that  including  this  dividend,  share¬ 
holders  will  receive  a  total  of  $17 
a  share  for  their  stock. 

Mercury  Mills  Head 

Sees  Costs  Problem  I 

Hamilton.  —  Charles  L.  Gundy 
has  been  elected  a  director  of  Mer¬ 
cury  Mills,  Ltd. 

R.  H.  Hommel,  president,  at  the 
annual  meeting,  expressing  concern 
about  rising  manufacturer,-'  costs, 
stated  that  lower  prices  in  the  in- 1 
dustry  must  await  the  stabilization  ! 
of  world  textile  markets  and  an  in¬ 
creased  supply  of  raw  materials. 

Continued  heavy  world  demand 
for  all  types  of  natural  and  synthe¬ 
tic  fibres,  coupled  with  manpower 
and  machinery  shortages  in  Britain  | 
and  other  former  ma.jor  producing ; 
countries,  made  it  difficult  to  pre- ; 
dif’t'.vKb'*'’ •t**'’-"'  .1  ■'’2’  *-«'  -*1- I 


Yen  ily 
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Rate  I 


.Yoailia-.MIantic  "A"  PiTf.  .  .. 
Aeailia-.AIIanlio  f’l-ef.  ..  .  .. 

Aliinilniiiiii  l.imiteil  ... 

Aliiiiiiiiiiiiii  Ltd.  i'/o  I’lrT . 

.Ai'SiiR  Corp.  Ciiiiniiiuii  . 

.Ar^us  Corp.  I’lef . 

Aiiiior  (iold  YIliics  . 

Anslu-Can.  (Ill  .  . 

Itutlerfly  Uosier.v  Corn . 

Dunk  of  Montreal  . 

Hank  of  Toronto  . 

Damiiie  Canadieiine  Nalionale 

Ilarlier-Kllls  of  Can . 

Dertraiii  A  Soim  Joliii  .. 

Dovvfs  Co.  I.td.  “.A”  . 

liowes  Co.  I.td.  ‘Tf  . . 

Duthurst  Power  &  P.  “A”  .. 

Brewers  &  Distillers  . 

Brewers  A  Distillers  Bonus 

Bronipton  P.  A  P . 

Ill  nzilian  'frart.  L.  11.  At*.  . 

Con.  Cement  Co.  Pref . 

Canada  .MaltiiiR  Co.  .  . 

Can.  Car  and  Foundry  “A” 

Cull.  Car  A  Foundry  (Vmi . 

Candn.  Fuirbanks-A:i >r.se  . 

Can.  Nor.  Power  Pref.  . 

Can.  Nor.  Power  Coin . 

(an.  Oils  Co.  Com . 

Cocksliiitt  Plow  Co.  _ . 

Cons.  Press  Class  ".A"  . 

Cons.  Press  Class  “B"  . 

Cons.  Texiiles  Pief . . 

Ciiiii.  I'ood  Priwl.  Com . 

Can.  Fooil  Prod.  Class  ".V”  .. 

Can.  I'lMiil  Prod.  Pre.'’ . 

Can.  For.  liivesliiieiil  . 

.;iiiidn.  I'tilllies  Pref.  .... 
Candii.  Ind.  .Aleoliol  ".A"  . . . . 
Candn.  liid.  .Aleohol  “B"  .... 
Candn.  Industries  Pref.  .  ... 

7aiiiln.  Industries  Com . 

I’.'K'liriiiie-Duiilop  “.A”  ..  . 

;'.oc'Iirane-Diinlop  Pref . 

I'.oiiimonweiiltli  Inl.  Corp . 

Consumers  Class  . . 

Corr.  I’aper  Box  Pief . 

Corr.  Paper  Box  Com . 

Cosmos  Imperial  . 

Crown  Cork  A  .Seal  . 

Daxis  l.eiitlier  Co.  “.A"  .... 

Davis  l.eatlier  Co.  "B"  . 

I loiiiiiiloii  Bridp'e  . 

Doiniiiloti  Miiltiiia  Com . 

Dominion  Multiii);  Pref . 

Doiiiiiiloii  'I'ar  Com.  . 

Domiiiioii  I'ar  A'.’l' . . 

Dominion  Tar  Pref . 

Doiiiiaeonn  Paper  Pref . 

Doiioliiie  Bros . 

Dominion  A  Ani'lo  liiv.  Pref. 

Doniinioii  Stores  . 

I'raser  (joiiiiiariies . . 

lei  lei  III  I’ ire  Ins . 

Federal  Ciaiii  Pief . 

f^en.  Steel  AViM-,.s  Ci,n, . 

(iiird.  Clias.  Coiiimoii 
(i.^■|)Mllll  l.iiiie  a-’.'  .Alaliastiiii 

'■rafloii  ,A  C.o.  “A"  ..  . 

Iliillnoi  Alines  I.td . 

Ilowey  (folil  Mines  . 

Home  nil  Co . . 

Iloiiie  Oil  Co.  i:\lia  . 

Ilaiiiilton  Cotlons  Mills  . 

Imperiai  rolinreo  Sales 
iiilerii.  llililirs  Coro. 
Invesliiient  I'oiiiiilali' n  Pref. 
Lake  of  llir  AA'oods  .Alill.  Com 
l.ake  of  Ihe  AA’oods  Mill.  Pref. 
I.ake  St  .iolm  P.  ,A  P, 

l.aniai|ue  Cold  Alines  . 

l.aiiKley's  Lid.  .  . 

I.iiiirii  Si-cord  (tiiil.v  Slioo  .... 

l.eilcli  Cold  Mines  . . 

I.ewis  Bros.  . .  . 

I..  Mellriiie  ... 

I.olilaw  Croeelerias  •’.A"  ,  .. 

I.otilaw  Crorelerias  "A"  ICxir.-i 
I.olilaw  Crneelerias  "I!” 

I.oblaw  Croceteiias  "B”  ICxira 

I. owney’s  Co.  AA’ . 

Alclnlyre  Porr.  M.  . 

Aloiilreal  i;ollons  Coin.  [ 

Aloiitieal  Cottons  l•ref . '' 

A'liple  I.eaf  .Milliiii;  Com. 
Alanitoba  Siiwir 

N’.ational  l)rii;j  A  Clieiii.  Com. 
•N’oraiida  Mines 
Oxilvie  Flour  Mills  1*111 
Okilvie  Flour  Alills  Coni. 
Ontario  Steel  ('om. 

Ontario  Sleel  Pref . 

Partfie  Pelroleiiiii  . 

Peoniaiis  Limlleil  loin. 

Power  (iorp.  of  Can,  Com. 
Power  Corp.  nf  Can.  Isl  t'ref. 
Power  Corp.  of  Can.  2nd  l•|■ef. 
Pressed  Metals  of  .Anieriea 
Proiuietary  Atini-s 
Pane  llersey  I'libes 
Oneber  Power  C  oiimiiy 
Bexeiil  KiiltHiin  Pref.  '  .‘ . . .  i 

Rollaiid  Paper  (Vim . 

Royal  Bank  of  t’eiiiada 

SbawiiiiKiin  AA’  A  P.  Co . 

So.  Can.  Power  Com .  . . . . 

So.  Can.  I'ower  Pref. 

Stand.  Clieniiriil  Coni.  . 

Viand.  (  iieiiiiriil  Pref.  ..... 
St.  I.awienee  Corp.  "A" 

S’l.  I.awreiiee  Paiier  Pref. 

Vt.  I.awreiiee  Paper  Pref.  Air. 

II.  Simon  A  Sons  Pref . 

II.  Simon  A  Sons  Com . 

Simpson's  Limited  Pief. 
Slierwlii-AA’Illlams  t*ref. 
Soiilliani  Co.  11(1 

I).  A.  Vtiiarl  llil  Prel 
sviviillile  Cold  Alines 
Iriidei-s’  liiiaoei-  I  oi  p  ‘A" 
t  raders'  I'liiiiner  (.•irp  “B" 

I  radeis'  l  iiiaiiee  I  .orp.  Pref. 

I  eek-lIiiKlies  (loM  Alines 
AA’alte  .Amulet  Aimes 
AA’ellliiKlo’i  I  's 

'A’eslon,  fieo.  Pref 
'*’l|slls  Limited  ,  ' 

AA’oods  Atiiiiiiriietiiniiii  <.o. 

AViilker  tl.  A  AV . 

t'liited  Coi'ii.  ‘-.A  '  . 

Liiiled  Corp.  ■B’  . 


Dale  l!)47-lfliri 

Payable  Record  Paid  Paid 

»  i 

.Inly  2  .tune  III  .7.")  I.IHI 
.lime  l.’i  .A'l.iy  20  2..'’i0  .A. 00 


May  1 1  Apr.  21 
June  I,*)  May  l.'i 
.tune  2  .\|ir.  10 
June  2  May  I.A 
June  2  May  It 
June  111  May  II 
May  l.'i  A|)r.  .’to 
Ylay  l.'i  .Api'.  ;io 


.(III  .70 

.7.'i  1 .00 

1.00  2.00 

.0.1  .12' 

1 .00  2.10 
.10  .71 

.40  .HI 

.10  1 .21 


LOLai  volume  oi  non-re.siuent  eiiiries  f-* 

!  to  Canada  acros.s  the  United  State.s  by  10.3  per  cent  and  the  rent  group  |  Good  EamingS  Gain  By  I  P  A  M  A  H  A  TVAMIAIIAIT 
I  border  reached  the  impressive  sum  by  9.2  per  cent.  These  moderate  ad- 1  Raanfru  Cimnlu  LfAllnUA  l/lllfl  I  ll  Hill 

of  over  $21,100,000  compared  with  vances  were  in  contrast  to  the  47.4  I  UntariO  Beaufy  Supply  j  Vfllini/n  1/ VlTllllI VII 

$17,100,000  in  1945  and  $16,600,000  Pe*"  cent  ri.se  in  foods,  and  increa.ses:  -  i  OIir'inirP'Fnt  IMfl 

in  1939.  Although  .short  term  of  31.1  and  28.2  per  cent  for  clothing  •  Toronto:  Annual  report  of  On- 1  NIII.AI/  IV  M  I  I  AIMV 

visits  by  motorists  and  by  "other  and  home-furnishings  and  services.  |  tario  Beauty  Supply  Ltd.  for  fiscal  I  Wf  wnil  tl  IJ  I  VnillU 

travellers' accounted  for  a  consider-  The  cost-of-living  advanced  rapid- ,  year  ended  Deceniber  31st.  1946,  |  _ _ 

able  part  of  the  $4,000,000  increase  l.V  in  the  First  World  War.  By  1918,  shows  sales  for  period  of  $976,435  . 

over  1945,  the  bona-fide  tourist  con-  |  ^be  index  was  46.1  per  cent  aboA'e  as  compared  with  $849,819  in  1946.  |  HiarilingS  lOr  iy4b,  HowCY'er, 

tributed  a  fair  share  of  the  advance.  |  tbe  pre-war  year  of  1913.  Then  in  After  taxes  and  charges,  net  earn- 1  Still  Short  of  Dividende  Rc- 

The  trend  total  number  of  Cana-  i  there  occurred  a  more  specta-  ings  amounted  to  $40,188,  equal  to  ouirements  for  Ymf 

dians  returning  from  the  United  |  cular  increa.=e,  with  the  result  that  33.5  cents  a  share  on  common  after  ^  " 

States  durine-  1946  reached  13  900  -  i  by  the  time  prices  reached  their  preferred  dividends,  compared  with 

000  compared  with  total  American  in  July  1920,  they  were  90.4  :  $28,934,  or  18.5  cents  a  share  on  Annual  report  of  Canada  &  Do- 

entries  of  21  100  000.  ■  P®**  cent  above  their  pre-war  level.  |  common  in  previou.s  year.  Net  for  minion  ougar  Company,  Limited, 

Tn  iQ4a  '  Qiit/Yrnnhii^  ! general  pHce  control  I  1945  includes  $6,623  refundable  tax.  for  year  1946,^  shows  operating 

khek  i  timc,  although  a  commission  Earned  surplus  carried  forward  at  profit  of  $1,565,000,  as  compared 

nanalin^  nrpppH*  '  Board  of  Commerce  was  ap-  !  December  31,  1946  was  $247,349  as  with  $1,238,000  in  1945.  After  add- 

vpar  fnrpic^l'  i  PO'ntcd  to  enquire  into  cases  of  ex-  j  compared  with  $237,132  at  previous  in8  investment  income,  profit  be- 

IJlhiPipr  pwIpa®  orbitant  price  increases  or  profiteer- 1  year-end.  fore  taxes  amounted  to  $1,915,000, 

rxe  ll,  in?  fbat  affected  the  public  welfare  ■  ‘  Working  capital  shows  a  slightly  which  compared  Avith  total  income 

mpncp  intpi-notinnoi  "pax'aipaHp  1  '  ^nd  to  administer  the  Combines  and  :  improvement  from  $247,104  to  $258,-  for  1945  wa.s  $1,570,000.  Taxes  in 

TIiTpL  'nfernationa  cavalcade.  1.-  I  1946  amounted  to  $800,000  as  cotn- 

Comparison,  the  cost-of-living  !  G.  E.  Wilson,  pre.sident,  in  direc-  I  Pared  with  $630,000  in  1945. 

Txprmii  i^pai  ’  traVfiP  anA  1 BH  000  iodcx  during  the  recent  war  rose  i  tors  report  states  that  although  not '  After  taxes  net  profit  for  year 

commercial  vehicles  It  is  estimated  percent  (1939  to  1945  in- |  quite  reaching  the  year's  objective,  j  under  review  amounted  to  $l,il5,- 

that  pxnpniiitiirpa  nf  tniiriato  hv  an  clusive).  Price  increases  during  the  sales  of  the  company  in  1946  show-  •  000  as  against  $940,000  in  1945.  In 

tnmnhilp  were  tBi  000  00(1  in  ‘ran"  f'r-'f  .Vcar  of  peace  Were  more  rapid  !  ed  a  gratifying  increase  over  1945  i  both  years  the  dividend  rate  of  80 

aHa  rtiirintr  fhp  vparwh’iip  the  shnnt  f*'®"  during  the  immediately  preced-  in  view  of  shortages  in  many  lines  i  cents  a  share  annually  on  1,. 500,000 

term  xdsitlrs  hv  ear  aernimted  for  -Vcars.  But  Avhile  the  Cost-  of  merchandise.  With  shortages  be-  j  no  par  value  common  shares  made 

S1H  700  non  mnrp  fnr  a  tntai  nf  of-Hving  iiidex  advanced  13.2  per  ing  gradually  eliminated,  he  added,  |  necessary  the  payment  of  $1,200,000. 

OOO^OOO’  compared  with  $57,000,000  '’^'^Tnon  ^OA'cmber  1918  and  prospects  of  equal  or  even  greater  |  Strong  working  capital  position 

in  1945  a  cain  of  68  ner  cent  January.  1920,  it  advanced  only  ,5.9  sales  volume  for  this  year  are  rea-  i  ha.s  made  pavment  of  dividends  pos- 

'  *  P  per  cent  between  September  1945  sonable  promising.  Several  new ;  gipie.  At  end  nf  1946  current  nscete 

4  ...  January,  1947.  exclusive  lines  were  added  last  year,  j  amounted  to  $18,670,000,  as  again.st 

RkTTkP  VkAP  kllP  -  ■  ^  and  negotiations  are  progressing  for  $18,130,000  at  previous  year-end  and 

DIj  1  1  LllV  1  fj/llV  FvlV  j  Sfedman  Bros.  Sales  additional  Unes.  current  liabilities  totalled  $2,455,- 

!  1  1.  1.  U  U  ■  I  -  -  against  $1,723,000.  leaving 

ST. MAURICE  POW.  ^ i 

»  vwi.,  Toronto:  —  Sales  of  Stedman  Of  Rcitman  S  (Can.)  Lfd.  1945. 

-  Bro.s.  Ltd.,  for  the  quarter  ended  -  I - - 


PPTTPP  VPAP  PAD  - ^  and  negotiations  are  progressing  for  $18,130,000  at  previous  ye 

DIj  1  1  LllV  1  IjiVlV  FvlV  j  Sfedman  Bros.  Sales  additional  Unes.  current  liabilities  totalle 

ST.  MAURICE  POW.  ■■  ^  o”!' s'.ck 

Toronto:  —  Sales  of  Stedman  I  Of  Reitman  S  (Can.)  Lfd.  |  1945. 

-  Bro.s.  Ltd.,  for  the  quarter  ended  '  -  I  - 

Gross  Revenue  Up  for  1946  and  31  were  satisfactory  and  on  Offering  was  made  during  past  I  RJq  Weelc'c  Gain  In 

Bond  Interest  Covered  -  L 
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'Voarlv  11/  Timoc  1946,  it  is  understood.  Tbe  short- |  (Canada)  Lim- 1  Can.  Pacific  GrOSS 

Nearly  11/4  Times  age  of  merchandise,  which  was  ]  cumulative  sinking  fundi  racir  c  Yaross 

quite  sevei^  in  the  period,  has  aas- |  preferred  stock  of  Reit-i  nonmiian  Pacific  Paih.ravr  r-nm 

Annual  report  of  St.  Maurice  ed  somewhat  with  the  lifting  of  i  (Canada)  Ltd.  (Par  value]  Canadian  Pacific  Railway  Corn- 

Power  Corporation  for  the  year  pnee  controls  and  further  improve- 1  5,0).  Offering  price  Avas  $20  per 

ended  December  31.  1946,  shows  ^ent  is  anticipated.  Many  lines, -^are  with  each  preferred  share  |  ^24,000  for  the  week  ended  April 

gross  revenue  moderately  higher  both  dome.stic  and  imported  and  oft  carrying  a  bonus  of  of  a  Com-  >  » 4^000  non  nn  incrcLc  nf 

for  previous  year  at  $1,695,787,  as  tbe  market  for  .some  velars,  are  g^are  of  the  Company.  Divi-  54.863  000  an  inciea.se  of 

compared  with  $1,610,928.  Operat-  reappearing,  but  at  much  higher  on  the  preferred  shares  at  the  '  5861*000  or  17.7  per  cent. 

1  ing  and  general  expenses  of  $570,-  pnees.  ,  ^  rate  of  $1.  per  share  per  annum  i  Gross  receipts  for  the  year  up 

1 185  compared  with  $492,320  in  the  A  new  locabon  has  been  acquit-  (payable  quarterly)  is  cumulative  |  to  April  21,  1947,  totalled  $89,001,- 

I  previous  year;  provision  for  depre-  m  Picton,  Ontario  and  the  new  from  May  1st  194'i.  A  sinking  fund  j  000  an  increase  of  $2,727,000  or  3.2 
ciation  of  $305,000  was  reduced  by  store  is  being  opened  at  Revel-  20'/r  of  the  net  earnings  of  the  Per  cent  over  last  year's  compari- 
$2,000  and  interest  on  bonds  of  t()ward  the  of  April  company  subject  to  certain  condi- '  ®on  of  $86,284,000. 

$564,663  was  almost  $30,000  lower  ^od  another  in  British  Colum^a  ^jQ^g  used  for  the  redemp-  ! 

than  in  previous  year,  reflecting  the  Kimberly  around  'jj^oe  1.  tion  of  the  preferred  shares.  ' 

savings  effected  by  refinancing,  company  operates  in  the  neighbor-  profits  of  company  available  i  Incorporated,  Reitman's  (Ontario) 

Bond  interest  charges  were  covered  hoo(3  of  72  retail  smallware  stores,  dividends  for  t  h  e  '  six  years  i  Limited  and  Reitman's  (Quebec) 

1.99  times  before  depreciation  and  j^ostly  in  Ontarm  and  the  Man-  ended  December  31st,  1916,  com-  Limited,  which  own  and  operate  the 
1.45  times  after  depreciation,  as  addition  a  wholesale  at  the  tax  rates  applicable  Reitman’s  stores.  Chain  of  24 

compared  with  1.88  and  1.36  times  '  supplying  the  stores  each  of  these  years,  averaged  stores,  the  largest  of  its  type  in 

'  respectively  in  the  previous  year,  i  independent  merchants.  .  549  323.41  annually  which  is  equal  Canada,  has  to  date  confined  store 

Balance  sheet  shows  current  as-  ^  J  /  ‘  ^  !  to  $2.34  per  share  on  the  outstand- 1  operations  to  Quebec  and  Ontario, 

sets  including  $482,384  cash,  and  KLECTROLT'X  SHOWJ^  <iAIX  I  ing  preferred  shares  and,  after  pre-  |  Stores  merchandise  hosiery,  gloves, 
$147,986,  accounts  receivable,  total-  New  York.  Net  profit  of  Elec- ]  ferred  share  dividend  requirements,  lingerie,  handbags,  accessories, 
ling  $630,370  and  current  liabilities  trolux  Corporation  for  the  three  i  to  47  cents  approximately  on  each  sport.®  wear  (sweaters,  blouses, 
of  $322,718,  ler-ving  net  working  ;  months  ended  March  31  was  $1,021,-  common  share.  Skirts  and  sport  suits)  beachwear 

capital  of  $307,652,  as  against  $841,- i  507,  after  taxes  and  all  other!  Reitman's  (Canada)  Limited  was  and  other  items  usually  found  in  a 
046  at  the  end  of  1945.  Funded  j  charges.  This  compares  Avith  net  t  incorporated  in  April  1947  and  has  ladies'  specialty  shop.  The  mer- 
debt  outstanding  was  $610,000  lower  profit  of  $491,283  for  the  like  period  :  acquired  all  the  outstanding  shares  chandise  is  confined  to  ladies’  wear 


!  respectively  in  the  previous  year, 
j  Balance  sheet  shows  current  as- 
[  sets  including  $482,384  cash,  and 
I  $147,986,  accounts  receivable,  total- 
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at  $13,500,000. 

After  deducting  all  charges,  net 
profit  transferred  to  surplus  ac¬ 
count  amounted  to  $147,334  for  year 
under  review  as  again.st  $120^396. 
Adding  $26,709  in  respect  of  net  j 
profit  on  the  sale  of  securities  and 
deducting  $49,489  for  amortization  I 
of  bond  discount  redemption  pre-  | 
niium  and  expenses,  a  balance  of  j 
$245,686  is  carried  forward  in  sur-  | 
plus  account. 

75  Per  Cent  of  Land 
In  Manitoba  Wooded 

Winnipeg.— Seventy-five  per  cent' 
of  the  land  in  Manitoba  is  wooded. 
Throughout  this  area  are  more  than 
500  sawmills,  engaged  in  converting 
trees  into  lumber:  railway  ties,  lath 
and  boxwood.  The  paper  mill  at ' 
Pine  Falls  produces  250  tons  of , 
newsprint  per  day.  i 

The  estimated  value  of  forest  pro-  j 
ducts  processed  in  this  province  dur- 1 
ing  1946  was  in  excess  of  $9,000,000.  j 
Employment  was  given  to  several  ' 
thousand,  either  in  full  time  or  part ! 
time  work.  I 

Aspen,  spruce  and  jack  pine  are  ; 
the  predominating  species.  Spruce  j 
is  probably  the  most  valuable  'wood,  i 
for  it  makes  excellent  paper  as  [ 
well  as  being  useful  for  general  \ 
construction  purposes.  Pine  and  , 
fuel. 

Manitoba  Farm  Income 
Averaged  $280  Monthly 

Winnipeg:  The  Manitoba  De¬ 

partment  of  Agriculture  reports  a 
net  average  income  of  $280  monthly 
for  farmers  in  the  province  during 
1916.  On  the  basis  of  56,000  oper¬ 
ated  farms  on  which  the  compilation 
was  riide,  the  net  revenue  per  farm 
last  year  was  $3,363.  Thi.s  is  after 
making  allowances  for  .seed  for  the 
1947  crop  and  feed  for  poultry  and 
livestock.  j 

A  big  cash  crop  of  marketable  > 
wheat  was  the  largest  producing 
source  of  1946  revenue.  Only  once 
in  the  history  of  Manitoba  agricul¬ 
ture  wa.s  last  year’s  record  ev'er 
exceeded.  That  was  in  the  crop 
year  1944,  when  the  average  net 
revenue  per  farm,  also  on  a  basis ; 
of  56,000  farms,  was  $3,444.  | 

Livestock  and  dairy  production  ■ 
last  year  were  both  below  1944.  j 
Cash  returns  for  liA’cstock  were  i 
down  $9,500,000.  j 

MORE  STANDARD  CHEMICAL  j 

I  Montreal  Stock  Exchange  an¬ 
nounces  admission  to  trading  of  an 
additional  150,000  shares  of  Stan¬ 
dard  Chemical  Co.,  Ltd.,  common  ] 
stock  to  the  list.  With  this  issue  | 
all  of  the  7.50,000  authorized  and 
is.’ued  common  shares  are  now , 


of  the  capital  stock  of  Reitman’s '  only. 
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Northern  Electric. 

Consult  us  on  your  particular  . 
coble  problems. 
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WIDE  CHANGES  IN 
WORLD  MARKETS 
INCO  PRODUCTION 


War  Eliminated  Some  Markets 
and  Developed  and  Expanded 
Others  Meeting  Told 

TRADE  BARS  FACTOR 


President  Stanley  Says  United 
States  and  Canada  Must 
Lead  the  Way  in  Removing 
Tariffs 


Major  changes  in  world  markets 
for  company’s  metal  production 
since  the  war  were  referred  to  by 
Robert  C.  Stanley,  chairman  and 
president,  The  International  Nickel 
Co.  of  Canada  Ltd.  at  annual  meet¬ 
ing  held  in  Toronto  this  week. 

“Sales  of  nickel  in  all  forms,"  he 
told  the  meeting,  “amounted  to  201,- 
103,234  lbs.  compared  with  201,572,- 
987  lbs.  in  1945,  about  equal  to  the 
maximum  sales  in  the  pre-war  years. 
The  geographical  distribution  of  our 
nickel  sales  has  changed  greatly. 
Russia,  formerly  one  of  our  impor¬ 
tant  markets,  has  not  been  taking 
our  nickel  since  the  end  of  1945  and 
is  developing  the  Petsamo  nickel 
mine.  Both  Japan  and  Germany 
have  been  eliminated  as  industrial 
con.sumers.  Sales  in  the  United 
States  and  many  smaller  countries 
have  increased. 

Another  feature  of  the  Inco  pre¬ 
sident's  address  was  announcement 
of  a  new  and  industrially  important 
nickel,  product.  “During  the  past 
four  years,”  he  said,  “intense  re¬ 
search  in  our  laboratories  and  planLs 
in  Canada  developed  a  new  product, 
nickel  oxide  in  sinter  form.  A  plant 
to  produce  this  material  is  being 
constructed  at  Copper  Cliff  and 
should  be  completed  this  year.  The 
nickel  oxide  sinter  will  afford  a 
new  form  of  nickel  for  alloy  steel 
and  stainless  steel  making.” 

“There  is  a  strong  world  demand 
for  copper,”  Mr.  Stanley  said,  “and 
International  Nickel  is  endeavoring 
to  renew  its  export  trade  with  for¬ 
mer  customers  in  the  United  King¬ 
dom  and  on  the  Continent.  The 
major  portion  of  our  sales  of  export 
copper  is  being  made  under  con¬ 
tracts  with  the  United  Kingdom 
Ministry  of  Supply  and  these  con¬ 
tracts  for  the  year  1947  now  cover ; 
75  per  cent  of  our  exportable  pro-  j 
duction.  Tbe  balance  is  sold  in 
Kuropean  and  other  foreign  mar¬ 
kets. 

Deplores  Trade  Barriers 

“Unless,”  he  continued,  “Canada 
and  the  United  States,  whose  in¬ 
terests  and  aspirations  have  so  much 
in  common,  can  take  the  lead  in 
removing  trade  barriers  between- 
themselves,  other  nations  are  not 
likely  to  act  along  such  lines.  The 
tariffs  on  the  movement  into  the 
United  States  of  the  products  of  our 
own  company  are  outstanding  ex¬ 
amples  of  trade  barriers.  These  bar¬ 
riers  can  and  should  be  renwved  for 
the  benefit  of  the  importing  as  well 
as  the  exporting  nation. 

“The  United  States  now  bars  Can¬ 
adian  copper  from  the  United  States 
market  by  a  duty  of  4  cents  per 
pound.  This  barrier  is  retained  not¬ 
withstanding  that  the  United  States 
is  now  consuming  more  copper  than 
it  produces  and  it  appears  that  thi.s 
is  likely  to  continue.  The  duty  has 
forced  Canadian  producers  to  estab¬ 
lish  regular  market  outlets  in  other 
parts  of  the  world  and  has  prevent¬ 
ed  the  United  States  con.“umer  from 
having  equal  access  with  others  to 
the  great  Canadian  source  of  supply. 
Permanent  removal  of  the  copper 
duty  would  help  protect  the  dwindl¬ 
ing  United  States  supply  and  re¬ 
move  from  the  consumers  the  risk 
of  shortages  in  this  important  and 
strategic  metal.  It  would  lift  from 
the  Canadian  producers  the  burden 
of  transporting  their  copper  to  dis¬ 
tant  markets  instead  of  to  the 
logical  adjacent  market  in  the  Unit¬ 
ed  States. 

“The  United  States  also  imposes 
a  duty  of  214  cents  per  pound  on  the 
importation  of  refined  nickel  despite 
the  small  production  from  any  Unit¬ 
ed  States  territory.  Thousands  of 
United  States  consumers  would  ben- 


THE 

BOND  MARKET 


Tone  Improves  on  Better 
Volume,  Strong  Demand — 
Scarcity  of  Provincial  Of¬ 
ferings;  Montreal  Issues 
Feature  Municipals 


MORE  B.C.  LUMBER 
TO  BE  AVAILABLE 
FOR  HOME  FRONT 


Made  A  Director 


Sharp  improvement  in  tone  mark¬ 
ed  bond  trading  ip  the  past  week. 
Not  only  did  prices  generally  dis¬ 
play  firmer  tendencies  on  better 
demand,  but  turnover  was  on  a 
larger  scale  than  has  been  noted 
for  six  weeks  or  more. 

«  ¥  4^ 

Dominion  issues  were  generally 
stronger,  with  price  changes  rang¬ 
ing  up  to  an  eighth  through  the  list. 
The  C.N.R.  2  %'s  also  improved 
fractionally. 

#  »  41 

Offerings  were  notably  scarce  in 
the  provincial  group,  with  the  ex¬ 
ception  of  Saskatchewans.  Heavy 
demand  was  reported  for  N.B.  and 
B.C.  issues,  as  well  as  N.S.,  Ontd- 
rios  and  Manitobas.  There  was 
also  strong  demand  for  the  Quebec 
Hydro  2 %’s  and  3’s,  and  for  On¬ 
tario  Hydros. 

#  » 

Better  tone  was  evident  in  the 
municipal  list,  with  best  demand 
shown  for  City  of  Montreal  issues; 
offerings  were  mostly  lacking. 

*  *  .  >(■ 

Fair  buying  was  noted  in  corpora¬ 
tion  bonds,  with  no  great  amount 
of  offerings  showing.  Fractional 
gains  throughout  this  group  rang- 1 
ed  from  a  quarter  to  a  half. 

¥  *  H- 

It  is  announced  that  the  $275,000 


Canadian  Mills  Will  Have  to 
Forego  More  Profitable  i 
Exports 

PRICE  MAY  BE  ‘UPED’ 


(Special  Correspondence) 
Vancouver:  —  Determination  of 
the  Canadian  government  to  re¬ 
lieve  the  housing  shortage  in 
Canada  to  as  great  an  extent  as 
is  possible  has  led  to  some  re¬ 
vision  of  the  quotas  on  distribu¬ 
tion  of  British  Columbia’s  lumber 
production.  As  a  result  of  the 
recent  visit  to  the  coast  of  Tim¬ 
ber  Controller  W.  E.  Uren  it  i.s 
understood  that  the  British  Co¬ 
lumbia  sawmills  will  be  obliged  to 
ship  at  least  40  percent  of  their 
total  output  during  the  balance 
of  the  year  to  the  domestic  mar¬ 
ket,  instead  of  the  35  percent 
previously  authorized.  During  the 
latter  part  of  1946,  in  order  to 
meet  the  emergency,  the  quota 
was  raised  to  as  much  as  50 
percent,  but  the  35  percent  quota 
was  resumed  at  the  beginning  of 
the  year. 

The  quota  to  the  United  King¬ 
dom,  amounting  to  35  percent  of 
the  coast's  production,  is  undi.s- 
turbed,  but  the  sales  to  other 
Empire  markets  will  be  curbed 
in  order  to  accommodate  the  in¬ 
creased  domestic  sales.  A  negli¬ 
gible  amount  will  be  sold  to  the 
SUtes  but  while  -  ’ 


MAJOR  HAROLD  A.  LAMB, 
whose  appointment  as  a  director  of 
Savard,  Hodgson  and  Company,  Inc., 
is  announced  by  the  president,  J. 
Ernest  Savard.  Major  Lamb  is  a 
veteran  of  both  World  wars. 


CONS.  SMELTERS 
PRODUCTION  AT 
A  HIGH  LEVEL 


B.  A.  OIL  SALES 
UP  40  PER  CENT 
FROM  1945  LEVEL 


Peak  Demand  Taxes  Company  i 
Facilities  To  Capacity; 
Crude  Output  13  P.C.  Up 

FUEL  OIL  STILL  SHORT  i 


Toronto:  —  Sales  of  British 
American  Oil  Company  Ltd.  for  | 

1946  totalled  480,538,307  gallons,  | 
or  more  than  40  per  cent  higher , 
than  preceding  year’s  figures,  re-  i 
ported  W.  K.  Whiteford,  president,  . 
at  shareholders’  annual  meeting  ■ 
here. 

Company  facilities  were  taxed  ; 
to  the  iimit,  he  said,  by  a  rising  ■ 
gasoline  consumption  curve,  com-  ' 
bined  with  unprecedented  demand 
for  fuel  oils.  ' 

During  the  past  year  B.A.  Oil  | 
refineries  processed  11,552,425' 
barrels  of  crude  oil,  more  than 

13  per  cent  over  the  1945  record.  . . 

To  meet  the  demand  for  light  fuel  ' 

oils  in  the  East  and  diesel  oils  in  |  breach  the  dam.  When  the  Fed- 

the  West,  it  increased  yields  for  I  eral  Government  collected  a  tax  of 

,  these  products  and  decrea.sed  the  3  cents  per  gallon  on  gasoline  dur- 

I  percentage  of  gasoline  recovered  |  ing:  the  war,  it  was  returned  to  the 

per  barrei  of  crude  oil.  Thus  more  j  industry  in  part  in  the  form  of  sub¬ 
crude  oil  was  put  through  re- 1  sidies.  The  industry  was  thus  able 
fineries  at  the  expense  of  balanc-  j  to  absorb  increased  costs^^and  sell 
ed  operations.  .  -j-- 
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ROYAL  SECURITIES 

CORPORATION  LIMITED 

Eifabliiliad  1903 

UndtrwriUrs  and  Distributors  of 
Govornmont,  Municipal,  Public  Utility 
and  Industrial  Socuritios 


244  9t.  Jamof  Stroot  Wost,  Montroal 
Tolophono  HArbeur  3121 

Atonfreal,  Toronto,  Halifax,  Saint  John,  Quobac,  Ottawa,  Winnipof, 
Calgary,  Vancouvar,  Charlottatown,  Hamilton,  St.  John’s,  Nfld. 


MARITIME  PUNS 
OF  IMPERIAL  OIL 


United  SUtes  but  while  prices.| 

_ _  in  that  market  are  unusually  high  ^ 

City  of  Sherbrooke  bond  issue  was  I  so  many  complications  have  arisen 
awarded  to  a  syndicate  composed  !  regarding  sales  to  that  field  that 
of  the  Bank  of  Montreal,  A.  E.  Ames  '  ti'ot  «.if 


Output  Continues  Heavy  With 
Higher  Prices  Also  Prevail¬ 
ing  Annual  Meeting  Told 

LABOR  STILL  PROBLEM 


&  Co.  Ltd.,  and  McTaggart,  Hanna- 
ford,  Birks  &  Gordon  Ltd.  Price 
was  99.86.  Proceeds  will  be  ap- 


the  virtual  loss  of  that  outlet  does 
not  greatly  worry  the  lumbermen. 
Sales-Loss  lnc.rea.sed 
However,  the  sawmill  men  have 


The  new  million-dollar  plant  at 
Clarkson,  which  will  blend  and 
package  lubricating  oils  and 
greases  in  the  face  of  a  world¬ 
wide  shortage  of  high-quality  lubri¬ 
cants,  will  go  into  partial  operation 
thi.s  summer  and  be  in  full  oper¬ 
ation  by  fall.  At  the  Moose  Jaw 
and  Calgary  refineries,  plant  ad- 


under  the  price  ceilings.  When  the  i  .  . 

Federal  Government  discontinued  |  •>  Year  Expan^on  Program 

its  direct  tax  of  3  cents  per  gallon  , 
and  withdrew  all  subsidies,  it  said  ! 


in  effect  that  the  oil  industry 
should  recover  its  increased  costs 
direct  from  the  consumer  rather 
than  through  the  government  as  a 


Includes  Plant  Extensions 
and  New  Equipment 


(Special  Correspondence) 
Halifax:  —  Giving  evidence  be- 
-  .  ,  ,  ,  :  fore  the  Public  Utilities  Board  here 

middle  man.  It  wa.s  a  mistake  to  j  support  of  an  application  for 


assume  that  the  replacement  of  the 


increase  of  one  cent  in  the 


WclS  sTcr.OU.  *  iWVCCLlO  Will  MC  op-  -  ...  .  •  4.  _ 

plied  to  construction  of  a  plant  fori  resisted  curtailment  of  expor  ''  o 


the  use  of  Bruck  Silk  Mills  Ltd., 
as  arranged  earlier  by  the  city 
council. 


QUEBEC  POWER 
REVENUES  GAIN 


Gross  For  First  Quarter  Up 
$113,069  At  $1,321,177, 

But  Net  Sharply  Lower 

Interim  statement  of  revenue 
and  expenses  of  Quebec  Power 
Company  for  the  three  months 

ended  March  31,  1947,  shows  a  sur- ,  „  .  ... 

plus  for  the  period  of  $8,200  as  at  this  time  their  opportunities 
against  $11,608  for  the  similar  per-  j  in  the  permanent  export  field  will 
iod  of  1946.  I  be  sacrified. 

Gross  revenue  was  $113,069 1  By  being  forced  to  charge  hign 
higher  at  $1,321,177,  while  total  prices  in  the  export  field  the 
expenses  showed  an  increase  of  |  lumbermen  also  feel  that  they  are 
$162,651  at  $878,006.  Fixed  charges  1  being  compelled  to  play  into  th- 


two  major  grounds.  One  is  that 
domestic  prices  are  held  so  low 
that  profitable  sales  in  Canada 
are  almost  out  of  the  question, 
and  the  operators  have  been  forc¬ 
ed  to  sell  in  the  export  trade  at 
prices  high  enough  to  offset  the 


,  ditions  to  make  a  wider  range  of  i  tall  ^  gasoline  in  Nova  Scotia, 

*A11  product.'  of  company  continue  I  asphalt  products  and  use  heavy  ;  i  John  R.  White,  who  is  in  charge 


in  active  demand,  R.  E.  Stavert,  pre- i  gravity  crude  Western  oils 
sident  of  Consolidated  Mining  and 
Smelting  Co.  of  Canada,  told  share¬ 
holders  at  annual  meeting,  held  in 
Montreal  during  past  week. 

“Since  the  end  of  the  year,”  he 
said,  "the  output  of  our  principal  i  of 
products  has  continued  at  about  the  ] 
same  rate  as  for  the  last  quarter  of 


did  not  represent  an  increase 

,  .  ,  w  •  I  the  cost  of  gasoline  to  the  con- 

neanng  completion  and  will  be  in  onmer  * 

production  by  early  summer.  The  i  ’  « 

program  still  holds  to  increase  to- 1  E.vcess  Of  Oil  Burners 

tal  refinery  capacity  by  50  per  Referring  to  the  sudden  and  un- 

cent  in  the  next  few  years,  but  |  precedented  demand  last  fall  for  j  chiefly  at  Imperoyal,  near  here, 
is  now  being  retarded  by  shortage  j  heating  oils,  Mr.  Whiteford  report- ;  within  the  next  five  years.  He  said 

materials.  !  ed  that,  in  the  United  States,  pro- 1  the  company  has  plant  expansion 

„  .  „  ,  ,  .  ;  duction  of  oil  burners  in  1946  was  i  under  consideration  and  additional 

COST  Kise  iL..\piaine(i  ,  ^lore  than  three  times  as  great  as  I  equipment,  including  tankers. 


of  transportation  and  supply  and 
vice-president  of  the  Imperial  Oil 
Limited,  indicated  that  heavy  ex¬ 
penditures  will  be  made  on  the 
company’s  plants  in  the  Maritimes, 


loM~on  "sales  in' Canada.  The  more  |  1946,  lead  production  being  some-  ^During  1946,  crude  oil  advanced  in  194.5.  Unfilled  orders  at  the  end  I  Mr.  White  did  not  give  any  de¬ 
restrictions  "there  are  on  exports  1  what  higher  and  the  output  of  zinc  j  cents  per  barrel,  and  a'  further  i  of  1946  were  almost  four  times  the  |  finite  figures,  when  asked,  follow- 
th'o  om.uor  la  thp  npt  rpvenuc  for  1  showing  a  siight  decrease.  i  advance  of  25  cents  per  barrel  has]  number  at  the  end  of  1945.  He  be-  ing  the  hearing,  but  he  did  in- 


lumbia  lumber  industry,  main 
source  of  wealth  for  the  province, 
has  traditionally  depended  on  ex¬ 
port  sales  for  stability. 


bargaining  with  our  employees,  our 
production  of  metals  in  1947  may  be 
siightly  lower  than  in  recent  years. 


The  abnormal  demand  for  lum- 1  unless  there  is  an  improvement  in 


the  smaller  is  the  net  revenue  for '  showing  „  _  ,  w  «- 

the  industrv.  The  other  reason  for  “Owing  to  the  shorter  working !  P!?®®  1"  ®‘"®®  ’  >'eves  that  the  percentage  increase  i  dicate  that  some  20  per  cent  of 

opposition  is  that  the  British  Co-  j  week,  which  is  being  introduced  1  ®™?®  P®*®®®  ’’®'’®  '■'®®"  P®*"  I  Canada  will  be  found  to  be  in  the  company’s  capital  expenditure 

...  ■  — 'gradually  as  the  result  of  collective  ^  cent.  like  proportion  when  statistics  are  in  Canada  during  the  next  five 

“In  the  United  States,  the  price ;  available.  There  are  far  too  many  |  years  would  be  in  the  Maritime 
of  petroleum  products  advanced  i  demands  for  the  available  heating  j  Provinces.  This  20  per  cent  he 
correspondingly.”  said  Mr.  White¬ 
ford.  "Gasoline,  for  instance,  has  | 
increased  31  per  cent  since  V-J 
Day.  Although  the  same  increase 
in  the  cost  of  crude  oil  applies  to 
Canada,  the  price  of  gasoline  in 
the  Toronto  area  has  advanced 
only  9.1  per  cent  since  'V-J  Day. 

•’Capital  costs  for  needed  re¬ 
placement  equipment  are  abnor¬ 
mally  high.  The  whole  salary  and 
wage  structure  has  moved  up. 


ber  in  Canada  is  regarded  as 
temporary  phase,  and  lumbermen 
feel  that  if  too  much  preference 
is  given  to  the  domestic  market 


were  substantially  lower  at  $104, 
359  as  compared  with  $135,230  in 
the  previous  year.  After  making 
provision  of  $112,500  for  depre¬ 
ciation,  the  same  as  last  year, 
and  setting  aside  an  amount  of 
$79,813  for  income  and  excess  pro¬ 
fits  taxes,  as  compared  with  $95, 
115  for  the  first  quarter  of  1946, 
net  income  amounted  to  $146,499 
as  against  $149,907  for  the  pre¬ 
vious  year. 

A  dividend  of  25c  per  share, 
the  same  rate  as  in  1946,  has  been 
declared  for  the  quarter,  and  after 
deducting  $138,299  in  respect  of 
this,  surplus  for  the  period  amount¬ 
ed  to  $8,200  as  against  $11,608  in 
1946. 


New  Municipal  Bond  Issues 


PONT  VIAi; 

The  municipality  of  Pont  Viau, 
county  of  Laval,  has  sold  at  pre¬ 
mium  a  $42,000  issue  of  3  per  cent 
20-year  serials.  Issue  was  awarded 
to  Savard,  Hodgson  &  Co.,  Inc.  for 
a  price  of  100.32.  Net  average  cost 
to  the  municipality  is  2.966  per  cent. 
The  new  bonds  are  dated  April  1, 
1946  and  may  be  redeemed  by  anti 


cipation.  The  loan  has  been  incur- 
efit  by  the  removal  of  this  duty,  red  to  defray  the  cost  of  extensions 
Costs  would  be  reduced  and  they  to  the  water  service, 
would  be  encouraged  to  increase  the  _ 


(Continued  on  page  8) 
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TROIS-RIVIERES 

The  City  of  Trois-Rivieres,  which 
had  not  come  on  the  bond  market 
for  nearly  five  years,  has  sold  a 
$950,000  30-year  serial  bond  issue, 
including  $175,000  at  2 '2  per  cent 
1947-56,  $315,000  at  2%  per  cent 
1957-66  and  $460,000  at  3  per  cent 
1967-76.  Issue  was  awarded  to 
syndicate  composed  of  Credit  Inter¬ 
provincial  Ltd.  and  McNeil,  Mantha 
Inc.  for  a  price  of  99.519.  The  City 
will  pay  net  average  interest  of 
2.9263  per  cent  for  the  money  bor 
rowed.  This  was  the  highest  of  six 
tenders  submitted.  The  new  bonds 
are  dated  May  1,  1947  and  may  be 
redeemed  by  anticipation.  The  loan 
has  been  incurred  for  the  following 
purposes:  $490,000  for  road  works, 
pavings,  sewers,  waterworks,  etc.; 
$460,000  for  acquisition  of  a  ferry¬ 
boat,  capacity  750  passengers  and 
65  cars,  to  ply  between  Trois-Rivi6- 
res  and  Ste.  Angele  of  Laval,  and  for 
the  construction  of  a  waiting  room. 


hands  of  competitors,  which  in¬ 
clude  not  only  the  lumber  sup¬ 
pliers  of  the  Scandinavian  coun¬ 
tries  and  possibly  Soviet  Russia 


the  supply  of  labor. 

“Selling  prices  of  our  metals  havej 
continued  at  the  high  levels  reach¬ 
ed  in  1946  —  in  fact,  the  price  of 
lead  in  the  United  States  has  in¬ 
creased  nearly  2>2  cents  per  pound 
since  the  end  of  last  year. 

Canadian  Celling  Raised 
“This  increa.'e  was  reflected  in 
other  export  markets.  Silver  prices 
have  shown  wide  fluctuation.',  the 
New  York  quotations  having  varied 
between  70%  cents  and  86%  cents 


oils,  he  declared,  reiterating  the  j  added  is  a  “target”  and  not  a  de¬ 
warning  given  by  the  Imperial  Oil  |  finite  committment, 
president  a  day  earlier.  The  de- 1  He  went  on  to  say  that,  during 


mand  for  fuel  oils  for  these  heat¬ 
ing  units  exceed  the  combined  pro¬ 
ductive  capacity  of  the  industry. 


the  war,  the  company’s  equipment 
could  not  be  sufficiently  expanded 
to  look  after  the  post-war  volume. 


Despite  warnings,  oil  burner  ]  «  a  result  of  which  domestic  sup- 
manufacturers  and  dealers  con- '  P‘*es  had  to  be  supplemented  by 

large  imports.  We  would  prefer  , 


tinued  to  market  their  units  in  ex-  ,  .  . .  * 

panding  volume  without  warning  “f  said,  if  adequate  returns  on 
their  customers  to  assure  them-  investment  can  be  earned  to 

selves  of  fuel  oil  supply  before  '  do  all  possible  manufacturing  in 


Taxation  is  at  a  level  that  tends  niaking  the  conversion  to  oil  heat- ;  Canada. 


to  discourage  initiative  and  new 
enterprise.  For  example,  in  1944 
taxes  paid  by  this  company  —  ex 


but  the  manufacturers  of  substi-  prices  for  some  of  our  other  metals, 
tute  building  materials.  If  they  such  as  bismuth  and  cadmium,  have 
once  lose  their  hold  on  the  lumber  |  also  increased  substantially, 
trade  of  the  United  Kingdom,  for 
instance,  because  of  high  prices 
or  arbitrarilv  reduced  volume  of 


per  ounce  since  January  1.  Export  I  elusive  of  gasoline  taxes — amount- 

‘  ed  to  $1.66  per  share.  For  1946, 
our  taxes  were  the  equivalent  of 


$2.33  per  share.” 

8-Cent  Ta.v  Boosts  Price 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Head  Offlr«:  320  Bay  St.,  Toronto 
Aosrla  Exrcrd  073,000,008 


STE.  MARIE  (BEAUCE) 

The  'Village  of  Ste.  Marie,  Beauce 
county,  has  been  authorizeld  by  the 
Department  of  Municipal  Affairs  to 
sell  privately  a  $7,000  issues  of  three 
per  cent  20-year  serial  bonds.  Dated 
October  1,  1946,  these  bonds  may 
be  redeemed  by  anticipation.  The 
loan  was  incurred  for  sewer  con¬ 
struction. 

Authorization  has  also  been 
granted  to  the  above  Village  to  sell 
privately  a  $5,000  issue  of  three 
per  cent  debentures,  serial  25  years. 
This  issue  is  dated  April  1,  1947, 
and  may  be  redeemed  by  anticipa¬ 
tion.  Loan  was  incurred  for  exten¬ 
sion  of  public  sewers  previously 
authorized. 


CALGARY  POWER  REDEMPTION 
The  Calgary  Power  Company, 
Limited,  announces  that  ail  the  5% 
first  mortgage  gold  bonds  due  1960 
and  all  the  5%  first  mortgage  bonds 
due  1964  will  be  redeemed  on  May 
31,  1947.  The  5Vr  first  mortgage 
bonds  will  be  redeemed  with  pay¬ 
ment  of  principal  plus  3%  premium 
and  accrued  interest  and  the  5'/, 
first  mortgage  will  be  redeemed  by 
payment  of  principal  plus  premium 
of  49{  and  accrued  interest. 


sales,  they  will  face  a  long  uphill 
struggle  to  regain  the  lost  ground. 
In  fact,  they  may  never  regain 
it  once  competitive  materials  gain 
a  secure  foothold. 

In  order  to  compensate  the 
lumber  mills  for  having  to  .sell 
a  greater  volume  of  their  output 
in  Canada  it  is  understood  that 
the  Timber  Control  has  authorized 
an  increase  in  the  wholesale  prices 
of  lumber  in  Canada  by  10  to  15 
percent  according  to  grades  and 
specifications. 

New  Labor  Pacf  For 

Hudson  Bay  Mining 

Winnipeg:  —  General  satisfac¬ 
tion  prevails  as  a  result  of  the  ne¬ 
gotiations  between  the  Hudson  Bay 
Mining  and  Smelting  company  and 
its  labor  unions,  the  culmination  of 
which  is  a  renewed  collective  bar¬ 
gaining  agreement.  Following  three 
daj’s  of  discussions  at  Flin  Flon  the 
contract  was  signed,  to  the  relief 
of  this  province  generally,  and  par¬ 
ticularly  Manitoba’s  newest  city  in 
the  northland.  A  number  of  addi¬ 
tional  concessions  are  made  to  em¬ 
ployees  of  the  big  mine,  chiefly  re¬ 
lating  to  vacations  with  pay. 

The  new  pact  provides  that  seven 
days  vacation  with  pay,  in  addition 
to  the  14  already  being  received 
should  be  given  to  employees  who 
have  completed  15  years  of  service 
with  the  company.  Six  days  vaca¬ 
tion  with  pay  is  the  minimum  which 
comes  after  one  year  of  service.  The 
holiday  schedule  is  also  defined  in 
the  agreement  which  also  provides 
considerable  revision  with  respect  to 
seniority  and  safety  precautionary 
measures. 

Under  the  miscellaneous  provi¬ 
sions  it  is  agreed  that  prospectors 
classes  will  be  established  at  an 
early  date  where  all  employees  may 
avail  themselves  of  the  opportuni¬ 
ties  for  instruction  in  prospecting. 

The  company  was  represented  in 
negotiations  by  W.  A.  Green,  gen¬ 
eral  manager,  and  J.  P.  Caulfield, 
general  superintendent,  and  the 
unions  by  recently  elected  bargain¬ 
ing  representatives  under  the  chair¬ 
manship  of  S.  E.  T.  Dodd  of  the 
boilermakers  local.  Gordon  Wilkin¬ 
son,  international  representative  of 
the  machinists  and  chairman  of  the 
Trades  and  Labor  Congress  execu¬ 
tive  for  Manitoba,  was  also  in  at¬ 
tendance. 


“On  January  22  the  Canadian 

Goyemment  rai.sed  the  (Canadian  I  qu  industry  is  often  falsely 

ceiling  prices  on  lead  and  zinc  from  accused  by  the  motorist  of  increas- 


K.  Edward-Gen’l  Brock 


5  cents  to  10.63  cents  per  pound  in 
the  case  of  lead,  and  from  5% 
cents  to  10%  cents  per  pound  for 
high-grade  zinc. 

“These  prices  are  still  below  those 
in  the  United  States  and  other  ex¬ 
port  markets,  particularly  in  the 


ing  the  retail  price,  whereas  in 
fact,  higher  prices  really  are  more 
tax  added  to  the  cost  per  gallon, 
continued  Mr.  Whiteford.  At  a 
time  when  all  industry  is  being 
called  upon  to  withstand  inflation¬ 
ary  price  increases,  he  considered 


case  of  lead;  and  this  situation,  to  j  it  particularly  regrettable  that  ad- 


which  we  referred  at  our  annual 
meeting  last  year,  is  still  causing 
certain  complication.'  in  the  indus¬ 
try. 

"No  price  changes  of  importance 
have  taken  place  in  fertilizer  mar¬ 
kets  and,  in  this  connection  also, 
the  Canadian  ceiling  prices  are  still 
well  below  prices  in  other  coun¬ 
tries.” 


BELNAP  JUSTIFIES 
NEWSPRINT  PRICE 


ditional  gasoline  taxes  should 


..._,  said  Mr.  Whiteford.  ,  , 

“For  1946,  to  meet  the  pleas  of  j  Redemptions  For 

thousands  of  people  dependent  on  ! 

oil  for  warmth  and  comfort,  the  I  - 

company  imported  hundreds  of  I  Toronto.  —  King  Edward  Hotel 
thousands  of  gallons  of  fuel  oil  |  (Toronto)  Limited,  advises  holders 
from  the  United  States  at  prices  I  of  3%%  general  mortgage  deben- 
several  cents  a  gallon  higher  than  I  tures,  dated  December  1,  1942,  that 
the  price  ceilings.  At  the  expense  I  the  company  will  redeem  all  of  the 
of  a  direct  loss,  the  crisis  was  met.  1  above  debentures  on  June  1,  1947, 
“Oil  burners  and  space  heaters  I  by  payment  of  principal  and  all  ac- 
still  are  being  manufactured  and  i  crued  and  unpaid  interest  to  June 
sold.  The  trend  toward  oil  is  on  an  It  1947. 

ascending  curve.  Canadian  refinery  |  The  General  Brock  Hotel  Co.,  Ltd., 
capacity  cannot  begin  yet  to  meet  I  will  redeem  on  June  1,  1947  by  pay- 
this  new  demand.  New  customers  '  ment  of  principal  and  accrued  in- 
cannot,  therefore,  be  accepted  until  j  terest  all  of  the  second  mortgage 
material  shortages  delaying  expan-  35;  20-veflr  bonds,  dated  Septem- 
sion  of  capacity  are  corrected.”  '  ber  1,  1934.  ».g| 
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AVic 


Points  to  Abnormal  Costs  and 
Transportation  Charges  — 
Market  Outlook  Good 


Mexican  Light  Had 

Earnings  Gain  1946 

Mexican  Light  and  Power  Co., 
Ltd.,  reports  net  deficit  of  $101,033 
for  December  1946,  as  compared 
with  net  deficit  of  $51,814  for  the 
corresponding  month  of  1945.  Gross 
earnings  increased  by  $65,703  to 
$1,594,759  and  operating  expenses 
by  $118,876  to  $1,497,792. 

For  the  12 'months  ended  Decem¬ 
ber  31,  1946,  company  showed  net 
earnings  of  $491,380,  against  $346,- 
469  in  the  preceding  12-month 
period.  Gross  of  $18,236,579  com¬ 
pares  with  $15,623,898  and  oper- 


Answering  a  quesrion  submitted- 
by  a  shareholder  at  annual  meeting 
of  Consolidated  Paper  Corp.  Ltd. 
held  in  Montreal  during  past  week, 
on  proposals  for  a  regular  dividend 
on  company’s  stock,  L.  J.  Belnap, 
president,  pointed  out  that  this  was 
a  question  which  had  to  be  deferred 
because  of  uncertainties  respecting 
precise  tax  liabilities.  As  standard 
profit  have  now  been  determined  it 
is  expected  this  situation  will  be 
entirely  clarified  soon. 

By  taking  advantage  of  the  sell¬ 
ers’  market  which  has  existed,  Mr. 
Belnap  said  in  his  message  to  the 
meeting,  the  selling  price  of  news¬ 
print  might  have  been  pushed  high¬ 
er.  He  did  not  thinlt  the  public 
fully  understood  reports  relating  to 
the  gross  selling  price  and  stres.sed 
the  fact  that  it  was  sold  basis  New 
York  with  the  manufacturer  ab.«''rh- 
ing  transportation  costs.  In  1946 
he  said,  "we  paid  14  per  cent  of  the 
gross  sales  price  for  carriage  to 
qonsumer.” 

He  believed  that  only  a  major  re 
cession  would  alter  the  present 
status  of  the  industry  in  operating 
at  maximum  capacity,  he  said  re¬ 
garding  the  outlook. 

Discussing  costs,  Mr.  Belnap 
pointed  out,  these  had  increased 
more  than  was  anticipated  at  this 
time  a  year  ago.  He  described  the 
rising  cost  trend  as  a  "one-sided 
affair”  and  also  asserted  that  most 
major  cost  items  are  "well  beyond 
the  control  of  management.”  He 
also  noted  that  taxes  of  all  kinds 
amounted  to  $9.62  a  ton. 


$425,000 

REITMAN'S  (CANADA)  LIMITED 

(Incorporated  iindi*r  the  Dominion  Companies  Act) 

5%  CUMULATIVE  SINKING  FUND  KEDEE.MAIILE  PREFERRED  SHARES 

(Par  Value  $20.00) 

Transfer  Agent  anti  Registrar  : 

The  Eastern  Trust  Company,  Montreal,  Toronto,  Halifax  and  Saint  John 


NEW  ODEON  THEATRES 

Work  is  progressing  on  the  new 
links  in  the  Odeon  Theatre  of  Can¬ 
ada,  Limited,  chain,  as  excavation 
work  has  begun  on  the  new  Theatre 
in  Port  Arthur,  Ont.  The  cost  of 
the  new  building  will  be  around 
$150,000.  The  contract  has  been 


awarded  and  work  i.s  expected  to 
start  in  near  future  on  a  new  build- 
ating  expen.ses  of  $15,442,199  com-  |  ing  in  the  city  of  F'ort  William.  Ont., 
pare  with  $12,853„98l  the  year  be-  ]  which  will  have  a  meeting  capacity 
fore.  j  of  1,000. 


Reitman's  (Canada)  Limited  was 
incorporated  in  April  1947  and  has 
acquired  all  the  outstanding  shares 
of  the  capital  stock  of  K<‘ilman*.s 
]ncor[K>rated,  Kcitmank  ((Jnlario) 
T.iniited  and  Reitman's  (Qiieher) 
limited,  which  own  and  operate 
the  Reitman’s  stores. 

The  Reitman  business  was  started 
in  1926  with  the  opening  of  one 
store  on  St.  Catherine  St.  West, 
Afontreal.  From  this  small  begin¬ 
ning,  a  chain  of  24  stores  has 
resulted  to  date.  These  stores 
merchandise  hosiery,  gloves,  lin¬ 
gerie,  handbags,  accessories,  sports¬ 


wear  (sweaters.  Idooses,  skirts  and 
sfMtrt  suits)  hcaclmcar  and  other 
items  usually  found  in  a  ladies’ 
specialty  shop.  The  merchandise 
is  confined  to  ladies’  wear  only. 

A  Copy  of  the  Prospectus  contain¬ 
ing  details  of  this  issue  is  available 
upon  request. 

We,  as  principals,  offer  21,250 
Preferred  Shares  subject  to  prior 
sale,  change  in  price  and  approval 
of  all  legal  details  by  our  Counsel, 
Messrs.  Montgomery,  McMicbael, 
Common,  Howard,  Forsyth  &  Ker, 
and  by  Ixmis  H.  Rohrlick,  K.C., 
Counsel  for  the  Company. 


PRICE:  $20.00  per  share 

(Each  Preferred  Share  will  carry  a  bonus  of  1/5  of  a  Common  Share) 
Certificates  in  definitive  form  tcill  be  ready  for  delivery  on  or  about  May  Jot,  1947 

The  proceeds  from  the  sale  of  the  shares  hereby  offered  do  not  go  into  the 
Treasury  of  the  Company, 

G.  E.  LESLIE  &  CO. 

MEMBERS  i 

MONTREAL  STOCK  EXCHA.NGE  MONTRE.AL  CURB  MARKET 

Head  Office:  360  ST.  JAMES  ST.  W.,  -MONTREAL 
BR.1\CHES  AT : 

HALIFAX,  N.S.  SYDNEY,  N.S.,  SAINT  JOHN,  N.B.  and  MONtrrON,  N.B. 


* 
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IMPERIAL  OIL 
SEES  NEED  FOR 
DOMESTIC  CRUDE 


Spent  $18  Millions  in  Past 
Eight  Years  on  Exploring 
Wildcat  Drilling 

HEWETSON  OPTIMISTIC 


Sarnia.  —  No  greater  need  exists 
In  Canada  than  an  adequate  domes¬ 
tic  supply  of  crude  oil,  declared  H. 
H.  Hewetson,  president  of  Imperial 
Oil  Co.  Ltd.,  at  shareholders'  an¬ 
nual  meeting  here.  The  company’s  ' 
hopeful  attitude  on  this  score,  he 
indicated,  had  over  the  past  eight 
years  been  reflected  in  an  $18,000,- 
000  outlay  for  exploration  and  wild¬ 
cat  drilling. 

It  was  hoped  and  believed,  said 
the  president,  that  crude  oil  supply 
would  be  developed  in  the  Dominion: 
the  company  expects  to  play  a  large 
part  in  the  search;  and,  he  noted, 
the  job  was  big  enough  to  be  shared 
by  all  interests  willing  to  finance 
It* 

Mr.  Hewetson  continued  as  fol¬ 
lows  in  part:  “A  very  encouraging 
event  was  recent  discovery  of  oil  at 
Leduc,  Alberta.  At  present  the  com¬ 
pany  has  but  one  productive  well, 
but  three  more  are  being  drilled  and 
are  now  approaching  the  productive 
horizon.  While  one  or  two  wells  do 
rot  make  an  oil  field,  the  event 
gives  reason  for  high  hopes  for  the 
future.  Wherever  supplies  may  be 
found,  producers  may  rest  assured 
that  Imperial  will  always  pay  a  fair 
price  for  any  oil  purchased. 

“Distribution  in  the  prairie  area  is 
not  an  easy  matter,  a  large  part  of 
the  consuming  market  being  re¬ 
mote,  involving  heavy  transport 
costs  in  landing  the  necessary  sup¬ 
plies.  In  some  cases,  it  has  been 
necessary  to  move  crude  oil  all  the 
way  from  Texas  to  the  company’s 
refinery  in  Saskatchewan.  In  gen¬ 
eral,  the  hauls  from  points  of  sup¬ 
ply  to  refinery  sites  are  longer  than 
before  the  war  and  therefore  laid 
down  costs  of  raw  materials  are 
higher  than  in  other  areas.” 

"rurning  to  Western  Ontario,  the 
president  said  that  the  company 
discovered  a  gas  field  of  importance 
last  year  and  several  promising 
showings  of  oil.  Efforts  in  that  field 
were  also  being  continued. 

Capital  Needs  Heavy 
“Record  capital  outlays  in  1946 
amounted  to  more  than  $20,700,000, 
and  were  required  because  during 
the  war  energies  and  materials  had 
to  be  conserved  for  direct  war  use. 
Consequently,  programs  of  plant  re¬ 
placement  and  developments  which 
in  normal  circumstances  would  have 
been  carried  through  were  deferred. 

“Now  the  need  for  investment  on 
such  a  large  scale  points  not  alone 
to  the  wisdom  of  the  policy  of  hav¬ 
ing  reserved  substantial  sums  for 
plant  replacement,  but  it  proves 
also  the  need  for  earnings  adequate 
to  encourage  risking  of  the  large 
amounts  of  capital  required.  There 
will  continue  to  be  heavy  capital 
requirements  during  the  next  few 
years  and  these  will  warrant  a  con¬ 
tinuation  of  the  policy  of  putting 
a  portion  of  earnings  into  the  busi¬ 
ness,  so  as  to  maintain  the  capacity 
to  meet  increasing  demands  and 
the  equipment  and  techniques  to  do 
this  at  all  times. 


Str&nge  Weed,  Indeed 


BY.  R.  J.  DEACHMAN 


CHARLES  L.  GUNDY  was  elect¬ 
ed  a  director  of  Mercury  Mills  Lim¬ 
ited  at  the  annual  general  meeting 
of  the  company  held  at  Hamilton. 


PENMANS  DEFER 
DIVIDEND  RISE 


President  Stresses  Need  For 
Caution;  First  Quarter’s 
Sales  Weil  Ahead 


SPEAKING  on  a  national  broad¬ 
cast  recently,  M.  J.  Coldwell  made 
this  statement: 

“E.xploilation,  inulrr  I'apitalistn.  lakes 
many  rorins — all  of  Iheni  for 

exaniple,  a  rcernt  arliflt*  in  llii*  Toronto 
Star  \Vc(kly  (Ies4*r}l)rtl  a  successful  in- 
>ention  of  a  new  inaeliine  for  the 
pi'odiictn  n  of  ramie  fibre  cheaply.  'Ihe 
author  statetl  that  I'^yptian  iniimniies 
were  wrapped  in  while  cUdh  woven  of 
ramie  which  has  lasted  four  thousand 
years,  and  tlien  quoted  a  textile  mann- 
fucturer  who  remarked  with  a  smile: 

“The  troulile  with  ramie  is  that  It's 
too  gotid.  We’II  have  to  mix  it  witli 
cotton  so  tliat  at  least  every  other 
thread  will  wear  out.*’ 

“That,  of  eoiii’se.  illsutrates  coinple- 
fely  private  enter|)ri.se‘*  said  Mr.  Cold- 
w»J,l,  “piodiictinn  for  profit  Instead  of 
socially  cfnitrollcd  aiul  jilanncd  enter¬ 
prise  for  use.'’ 

Consider  for  a  moment  the  facts 
in  regard  to  ramie  on  which  Mr. 

Coldwell  speaks  so  fluently.  It  re¬ 
minds  me  of  the  razor  blade  the 
technocrats  were  going  to  make,  it 
would  last  a  lifetime,  the  Pogue 

Carburetter  that  was  to  give  us  a  i  pyramids  in  which 
hundred  miles  to  the  gallon  of  gas.  |  might  find  a  resting 
the  brick  yard  which  was  to  be  j  afford  to  spend,  not  money,  nor 
built,  some  place  or  other,  prob- 1  gold,  nor  goods  but  the  lives  of 
ably  at  Estevan,  to  make  bricks  for  their  slaves  in  making  a  durable 
the  whole  Dominion  —  do  it  with  cloth  in  which  they  could  be  put  to 
only  a  handful  of  men.  These  things  i  rest.  Slaves  cost  little,  production 
come  an<^go  like  ships  in  the  night.  |  of  ramie  involved  a  great  deal  of 


chine  has  been  invented  which  does 
the  work  effectively.  There  are 
other  difficultie.'',  the  fibres  are  of 
varying  lengths,  this  adds  to  the 
costs  of  spinning. 

We  should  never  despair.  Some 
man,  some  day,  may  do  it.  Mr. 
Coldwell  may  have  his  finger  on 
him  now.  When  it  comes  industry 
will  grab  it  if,  it  provides  a  product 
of  equal  value  at  less  cost.  Industry 
is  highly  competitiv'e.  If  one  manu¬ 
facturer  didn’t  take  it,  another 
would.  The  only  thing  that  might 
hold  it  up  would  be  the  protests  of 
the  wool  growers  in  Canada  or  the 
cotton  growers  in  the  United  States 
just  as  we  shut  out  “oleo”  because 
the  farmers  don’t  want  it  and  farm¬ 
ers  have  votes. 

Kings  Used  Ramie 
Mr.  Coldwell  points  out  that  it 
was  used  as  winding  sheets  for  | 
Egyptian  Kings.  There’s  a  reason. 
Kings,  who  could  afford  to  build 
their  bodies 
place,  could 


M.  &  O.  Paper  1st  Quarter 
Net  More  Than  Doubled 


Minneapolis: — Net  income  of  Min¬ 
nesota  and  Ontario  Paper  Co.  for  the 
first  quarter  of  1947,  after  income 
tax  and  charges,  was  $1,206,473,  and 
and  compared  with  $495,319  for  the 
like  period  a  year  ago,  Donald  D. 
Davis,  president,  reported  to  share¬ 
holders  at  the  annual  meeting.  Sales 
aggregated  $11,585,710  compared 
with  $6,879,918.  Directors  were  re¬ 
elected. 


“In  other  words,  while  we  expect 
to  continue  what  I  regard  as  a 


In  view  of  higher  sales  levels 
maintained  during  the  first  quarter 
of  1947,  shareholders  at  41st  annual 
meeting  of  Penmans  Limited  in 
Montreal  urged  that  dividend  rate 
of  $4  be  restored.  Rate  was  cut  25 
per  cent  in  1935  and  has  been  paid 
on  the  $3  basis  since  then. 

Replying  to  queries  from  the 
floor.  Arch.  F.  Baillie,  president,  ex¬ 
plained  that  slightly  in  excess  of 
$190,000  had  been  expended  last 
year  on  capital  account  and  that 
this  year’s  budget,  comprising  chief¬ 
ly  the  acquirement  or  restoration 
of  buildings  and  machinery  greatly 
depreciated  during  the  war  period, 
would  total  clo.=e  to  half  a  million  j 
dollars.  He  expressed  doubt,  how¬ 
ever,  as  to  the  possibility  of  that 
sum  being  actually  disbursed,  since 
deliveries  of  much  needed  equip¬ 
ment  were  slow  and  many  items 
would  probably  not  materialize  until 
1948,  but  commitments  already  had 
been  made.  Even  greater  sums 
would  probably  have  to  be  spent  in 
ensuing  years.  Although  a  lively 
discussion  centered  about  the  issue 
of  restoration  of  the  full  dividend, 
it  did  not  reach  the  stage  of  a 
formal  motion.  Directors  were  re¬ 
elected  for  the  ensuing  year. 

Mixed  Factors  Seen 

■While  noting  higher  material  cost, 
the  chairman  stressed  the  strong 
merchandising  position  of  the  com¬ 
pany  and  its  affiliate,  the  Watson 
Manufacturing  Co.,  Ltd.,  of  Brant¬ 
ford,  Ont.,  but  he  remarked  upon 
the  possibility  of  reduction  of  tariff 
protection,  which  would  restore 
foreign  competition,  while  making 
domestic  rivalry  more  acute  even 
than  at  present. 

A  huge  backlog  of  orders  now 
exists,  Mr.  Baillie  added,  and  most 
Government  subsidies  had  been  re¬ 
moved,  although  a  small  item  on 
cotton  remained.  Cotton  and  rayon 
still  remain  under  Government  con¬ 
trol,  but  the  raw  materials  situa¬ 
tion  is  decidedly  improved.  Cotton 
yarns  are  in  better  po.sition.  Certain 
price  increases  were  permitted  by 
the  relaxation  of  controls,  he  said 


The  Miracle  Plant 

I  The  new  mirage  of  Socialism  is 
j  ramie.  It's  a  fibre  plant  known  for 
[  the  last  four  or  five  thou.sand  years. 

I  It  grows  in  semi-tropical  countries, 

,  in  Indo-China,  the  Phillipines,  and 
t  to  some  extent  in  South  America. 

I  It  has  been  tried  in  the  United 
!  States  with,  I  understand,  indif- 
j  ferent  results.  It  grows  from  three 
to  eight  feet  high  and  produces 
!  about  four  tons  of  moist  stems  per 
!  acre.  The  problem  is  to  remove 
the  gum,  which  is  an  inherent  part 


work.  We  have  no  slaves  except 
the  machines  and  there  are  times 
when  tasks  arise  too  difficult  for 
the  machines  to  perform.  Ramie 
fabrics  will  come  if  this  is  econo¬ 
mically  possible  but  we  must  re¬ 
member  that  the  task  of  modern  in¬ 
dustry  is  not  in  providing  luxuries 
for  kings,  important  as  tliat  may  be, 
but  to  furnish  products  for  shop 
girls  at  prices  within  their  capacity 
to  buy. 

“Exploitation,  under  capitalism” 
says  Mr.  Coldwell  takes  many  forms 


Canadian  Pacific  Nef 
$415,875  Up  for  March 

Net  earnings  of  Canadian  Pacific 
Railway  for  March  were  $415,875 
ahead  of  the  year  ago  comparison 
and  at  their  best  level  since  Decem¬ 
ber,  1945.  Gross  revenue  for  the 
month  amounted  to  $26,953,687,  an 
increase  of  $1,699,975.  Gross  rev¬ 
enue  for  the  first  quarter  of  1947 
was  $186,827  ahead  of  a  year  ago, 
while  working  expenses  were  up  $3,- 
188,675.  Net  for  the  period  totalled 
$1,275,515,  a  drop  of  $3,001,848. 
Comparative  figures  follow: — 

March:  1!M7  lOlfi  Iticr. 

(Vr.  rev.  !?2.'i.2.',:t.7 1 2  .$l.tiit!l.il7,'> 

Wk.  r\l>.  2I.S:iS.f)7I  2:i,.-..-)l,.->7T  1,281,100 

N.'l  ciirn.  •'«  2,ll,'>,01fi  ■?  1,009,111  •?  113,87.-. 
Eirst  Quarter; 

Cr.  r.-v.  .‘!7I,;US,120  .«71.101.20.T  .*  18r>„S27 

\Vk.  ciij>.  70,072,003  00,88.1, OIIO  ;i, 188, 073 


BIDGOODKIRKUND 
GRADE  IMPROVING 


Mill  Heads  Have  Been  Averag¬ 
ing  $22  a  Ton  With  Deep 
Work  Progressing 

Toronto:  —  Recent  development 
work  at  Bidgood  Kirkland  Gold 
Mines  is  reported  by  officials  to 
have  returned  encouraging  results. 
The  No.  21  vein,  which  has  provided 
most  of  the  mill  feed  from  the  14th 
arid  15th  levels,  has  been  opened 
higher  up  in  a  sub-level  20  ft.  above 
the  1,275-foot  level.  The  ore  con¬ 
tinues  upward  for  at  least  250  feet 
above  this  point. 

Mill  feed  from  this  section  has 


Net  cam.  1,27(1,313  S  1,277, ;!(i;t  ♦.•!, 001,818 
• — Dpcreasr. 


substantially  improved  mill  heads 


Cardy  Hotels  Approve 
Merger  By  97.8%  Vote 

Officials  of  the  Cardy  Corpora¬ 
tion  are  drawing  up  plans  for  the 
merging  ^of  the  five  ‘Cardy’  hotels 
into  a  single  hotel  corporation.  This 
move  follows  approval  of  the  plan 
by  a  large  majority  of  the  share¬ 
holders  at  recent  meetings,  the  ag¬ 
gregate  result  of  which  was  a  97.8 
per  cent,  favorable  vote.  This  results 
in  an  amalgamation,  both  from  an 
operation  and  ownership  viewpoint 
of  the  Mount  Royal,  Montreal,  whose 
vote  at  the  recent  meeting  was  88 
per  cent,  in  favor  of  the  plan,  and 
the  King  Edward,  Toronto;  Royal 
Connaught,  Hamilton;  General 
Brock,  Niagara  Falls  and  Prince 
Edward,  Windsor,  Ont. 

The  amalgamation  of  the  five 
hotel  companies  into  one  does  not 
bring  about  any  change  in  oper¬ 
ation  at  present  from  a  public  view- 


ton  for  the  last  two  weeks, 
ore  was  known  to  fault  up¬ 


per 
The 

ward  on  a  vertical  fault  and  was 
located  by  drilling  a  series  of  holes 
upward. 

Good  advance  is  being  made  in 
the  depth  program  and  crosscut¬ 
ting  on  the  2.025-foot  level  should 
reach  the  downward  extension  of 
the  No.  21  orebody  within  the  next 
week.  Drifting  on  the  1,500-foot 
level  has  a  length  of  240  feet  of 
half-ounce  ore  across  width  of  5 
feet. 


mence  an  internal  re-organization 
at  once  in  the  business  administra¬ 
tion,  promotion  and  similar  func¬ 
tions  of  the  hotel  group. 


Internal’M  Mining 

Assets  Value  Down 


of  the  product.  Today  this  work  of  |  —  all  of  them  ugly.”  I  wonder  wliat 
stripping,  removing  the'  gum  and  j  Mr.  Coldwell  means  by  that  state¬ 
drying  i.s  done  largely  by  hand,  the  \  ment?  Are  all  those  modern  con- 
net  product  repre.sents  about  2K'/,  |  venicnces  by  which  we  are  surround- 
of  the  green  plant.  So  far  no  ma-  ed  exhibits  of  ugliness.  Would  Mr. 


Coldwell  consider  modern  medical 
organization  and  even  the  Red  Cross, 
both  outgrowths  of  capitalism,  as 
only  more  ugline.ss.  What  strange 
things  are  uttered,  when  men  speak 
politically. 

There  are  moments  when  Mr. 
Coldwell  annoys  me.  He  makes  ex¬ 
cellent  speeches.  He  has  an  attrac¬ 
tive  personality,  a  good  radio  voice. 
Why  does  he  drop  from  Olympus  to 
tell  us  a  story  about  ramie?  I  wish 
he  would  leave  trifles  to  lesser  men, 
stick  to  the  larger  topics,  strike 
out  and  reach  for  the  stars. 


As  of  March  31  the  net  asset 
value  of  the  489,973  common  shares 
!  outstanding  of  International  Mining 
Corp.  was  $4,115,294,  or  approxi¬ 
mately  $8.40  a  share  and  compared 
with  $4,769,551  or  about  $9.73  a 
share  at  corresponding  time  of  last 
year. 

Cash  and  receivables  less  pay¬ 
ables  and  tax  provisions  amounted 
to  $135,149;  investments  and  ad¬ 
vances  totalled  $1,846,644  after  con¬ 
tingent  federal  income  taxes.  In¬ 
vestments  in  and  advances  to  affili¬ 
ates  amounted  to  $1,897,085  and 
TREASURY  BILLS  YIELD  .408%  |  other  mining  ventures  and  develop- 
Ottawa:  —  The  Bank  of  Canada !  ments  were  estimated  at  $231,716 


BRAND  &  MILLEN  OPTION 

Toronto:  ■ —  Brand  &  Millen,  Lim¬ 
ited,  advises  that  payment  has  been 
received  covering  an  additional  10,- 
000  class  A  shares,  comprising  part 
of  April  30  option  instalment,  under 
agreement  with  Savard,  Hodgson  & 
Co.,  Inc. 


announces  acceptance  of  tenders  for 
$75,000,000  in  Dominion  of  Canada 
Treasury  bills  due  next  July  25. 
Average  discount  price  of  the  ac¬ 
cepted  bids  was  $99.89836,  and  the 
average  yield  .408  per  cent. 


Deferred  charges  amounted  to  $4,- 
699. 

During  the  three  months  period 
ending  March  31  the  company  did 
not  acquire  any  of  its  shares  of 
stock. 


sound  dividend  policy,  we  must  en- 1  but  those  were  offset  by  increased 
sure  the  continuation,  and  I  hope  I  manufacturing  costs.  Demands  for 
ultimate  enlargement  of  earnings  by  wage  increases  continue  to  be  re¬ 


continued  adequate  investment  in 
the  most  modern  facilities  in  all 
phases  of  our  business.” 

Fuel  Oil  Supply  Snags 

Mr.  Hewetson  also  stres.sed  that 
demand  for  domestic  heating  oils 
has  increased  bej'ond  all  normal  ex¬ 
pectations.  The  company  was  able 
to  cope  with  the  demand  last  winter. 
It  would  like  to  take  on  all  the  new 
business  that  is  offering,  but  there 
are  physical  difficulties:  scarce 
crude  oil  supplies  in  relation  to  the 
enormous  demands;  insufficient  re¬ 
fining  capacity  (war  prevented  nor¬ 
mal  expansion):  difficulty  of  pro¬ 
curing  products  for  import;  short¬ 
ages  of  steel  for  tanks;  shortages  of 
ships  and  tank  cars  for  transport; 
and  inability  to  secure  sufficient 
trucks.  "Any  one  contemplating 
the  use  of  oil  for  heating  should  not 
instal  oil  fuel  burning  equipment  un¬ 
less  he  had  dependable  assurance  of 
supply.” 

Directors  were  re-elected  without 
change.  F.  W.  Pierce,  because  of 
pressure  of  other  duties,  retired  as 
chairman  of  the  board  and  at  a 
subsequent  meeting  of  the  directors, 
G.  L.  Stewart  wa.s  elected  chairman. 
Other  officers  elected  were  H.  H. 
Hewetson,  president;  O.  B.  Hopkins, 
J.  R.  White  and  K.  A.  Henderson, 
vice-presidents. 


ceived.  “In  the  circumstances,”  he 
pointed  out,  “we  cannot  with  justice 
consider  raising  the  dividend.”  He 
was  reminded  by  several  spokesmen 
for  shareholders  that  restoration  of 
the  25  per  cent,  and  not  a  “raise”  in 
the  dividend  rate,  had  been  asked 
in  the  session. 


Automobile  Financing 
Again  Higher  In  March 

Ottawa: — Continuing  an  advance 
which  got  under  way  at  the  begin¬ 
ning  of  the  year,  financing  of  motor 
vehicle  sales  reached  a  po.st-war 
high  in  March,  according  to  figures 
released  by  the  Dominion  Bureau  of 
Statistics.  During  the  month  the 
sales  of  3,461  new  motor  vehicles 
were  financed  to  the  extent  of  $4,- 
589,646  compared  with  1,274  units 
financed  for  a  total  of  $1,510,092  in 
the  corresponding  month  last  year. 
In  the  used  vehicle  class,  4,530  units 
were  financed  for  $2,379,855,  as 
against  3,138  units  involving  $1,- 
216,963. 

There  were  2,073  new  passenger 
cars  financed  in  March  for  $2,339,- 
839.  Transactions  were  almost  four 
times  as  numerous  as  in  March  last 
year,  while  the  dollar  amount  of  fin¬ 
ancing  was  nearly  five  times  as 
large  as  the  $476,168  which  finance 
companies  extended  as  credit  on  the 
purchase  of  521  new  vehicles  in 
March,  1946.  New  commercial  ve¬ 
hicles  financed  numbered  1,388  and 
these  had  a  financed  valued  of  $2,- 
249,807,  as  against  753  transactions 
involving  $1,033,924  a  year  ago. 

There  were  3,466  used  passsenger 
cars  financed  for  $1,472,399  in 
March  this  year  as  compared  with 
2,480  units  and  an  amount  of  $745,- 
675  in  March,  1946.  Gains  in  num¬ 
ber  and  amount  of  financing  were  40 
and  98  per  cent,  respectively.  Sales 
of  1,064  used  commercial  vehicles 
were  financed  for  a  total  of  $907,- 
456,  as  against  658  units  for  a  total 
of  $471,288  in  the  corresponding 
month  last  year. 


EARNINGS  GAIN  BY 
GEN’L  PRODUCTS 


Profits  Before  Taxes  More 
Than  Doubled  and  Net  Up  at 
$2.31  a  Share  on  Common 


Annual  report  of  General  Products 
Manufacturing  Corp.  Ltd.  for  year 
1946  shows  a  wide  improvement  in 
operating  results  over  preceding 
year  with  net  earnings  before  taxes 
more  than  doubled  at  $401,671  as 
compared  with  $200,965  and,  despite 
an  increased  in  tax  reserve  to  $150,- 
000  from  $50,000,  net  earnings  up 
at  $251,671  from  $150,965  in  1945. 
Net  after  deduction  of  preferred 
dividends  was  equal  to  $2.31  a  share 
on  outstanding  common  stock  as 
against  $1.30  a  share  for  previous 
year. 

Balance  sheet  shows  a  healthy 
betterment  in  net  working  capital 
which  at  $649,293  at  end  of  year*j 
under  review,  was  up  from  $392,174 
at  end  of  1945. 

Corporation  and  its  subsidiaries 
are  engaged  in  the  manufacture  of 
hosiery,  household  products,  paints 
and  lacquers  and  hospital  equipment 
and  in  the  fabrication  of  metal  tub¬ 
ing. 

After  a  lapse  of  many  years,  the 
company  last  year  paid  a  year-end 
dividencl  of  50  cents  a  share  on  the 
common  stock. 

Under  the  uncertain  business  con¬ 
ditions.  W.  S.  Thompson,  president, 
stated,  it  has  not  been  considered 
advi.'^able  to  announce  a  regular  div¬ 
idend  policy  but  rather  to  review 
results  each  year-end  and  determine 
dividends  in  the  light  of  conditions 
as  they  appear  at  the  time. 


Near  Peak  Traffic 

American  Airlines 


With  884,866  ton-miles  flown  dur¬ 
ing  March,  American  Airlines  re¬ 
corded  the  third  highest  month  for 
airfreight  in  its  history,  according 
to  F.  D.  Miller,  director  of  cargo 
sales.  The  March  figure  was  topped 
only  by  October  and  December  of 
1946  when  ton-miles  flown  were 
911,531  and  1,115,888  respectively, 
and  it  more  than  tripled  the  March 
1946  total  of  234,813  ton-miles. 

March  mail  traffic  was  off  from 
a  year  ago,  with  622,976  ton-miles 
flown,  against  626,709,  and  express 
traffic  for  the  month  increased  to 
431,901  ton-miles  from  353,348  ton- 
miles  in  March  of  last  year. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  SVREET  W.,  TORONTO 


I 


T.  C.  AIR  LINES 
HAD  DEFICIT  IN 
DIFFICULT  YEAR 


Expanded  Routes  and  Services 
But  Drop  in  Air  Mail  Traf* 
fic  Cut  Onto  Earnings 

COSTS  WERE  HIGHER 


FORD  OF  CANADA 
MADE  PROFIT  IN 
INITIAL  QUARTER 

Annual  Meeting  Told  of  Hopes 
For  Further  Increase  in 
Sales  This  Year 


Secretary-Treasurer 


PROTEST  EXCISE  TAX 


Trans-Canada  Air'  Lines  increas¬ 
ed  Its  routes, and  services  in  1946, 
enlarged  and  Wproved  its  fleet  and 
carried  on  extensive  training  of 
staff,  according  to  annual  report  of 
the  system.  Daily  scheduled  miles 
totalled  45,021  at  the  end  of  the 
year,  an  increase  of  39  per  cent. 

Route  miles  Increased  from  5,299 
to  6,511.  With  the  trans-Atlantic 
route,  the  total  is  more  than  10,000 
miles.  During  the  year,  15,864,670 
miles  were  flown,  as  compared  with 
11,546,227,  an  Increase  .of  4,318,443. 

Passengers  carried  increased  by  67 
per  cent,  air  express  poundage  by 
10  per  cent,  while  air  mail  poundage 
fell  32  per  cent. 

The  year’s  developments,  which 
Included  preparations  for  Trans- 
Canada's  assumption  of  the  Atlantic 
operation  on  a  full  commercial 
status,  called  for  "unusually  heavy 
expenditures,"  the  report  says,  and 
1946  "proved  to  be  a  difficult  year 
from  a  financial  standpoint.  Costs 
were  high.  Training  requirements 
were  extensive.  Throughout  the 
year,  additional  offices  were  open¬ 
ed,  and  field  facilities  were  expand¬ 
ed  in  the  expectation  of  spring  de¬ 
liveries  of  24  DC-3  aircraft  of  21- 
passenger  capacity  each.  Industrial 
conditions  were  such  that  these 
deliveries  were  delayed  so  that  these 
aircraft  were  not  available  for  the 
peak  traffic  of  summer  and  early 
fall.  Later  in  the  year,  low  load 
factors  were  general  on  all  air  lines 

throughout  the  world.  This  oc- ,  ..  o 

casioned  the  Company  real  finan-  Production  for  First  8  Months 


O.  D.  JOHNSTON  has  been  ap¬ 
pointed  president  of  Gooderham  & 
Worts  Limited,  Toronto,  producers 
of  beverage  and  industrial  alcohols 
since  1832.  Mr.  Johnston  graduated 
from  The  University  of  Toronto  as 
a  Bachelor  of  Science  in  chemical 
engineering.  He  had  a  varied  busi¬ 
ness  and  technical  career  before 
joining  Gooderham  &  Worts  Limited 
in  1937  as  manager  of  the  Industrial 
Division.  In  1939  he  was  elected 
to  the  board  of  directors,  and  two 
years  later  was  named  vice-presi¬ 
dent,  assuming  full  responsibility  for 
plant  and  production. 

Mr.  Johnston  served  three  years 
with  the  Canadian  Army  in  World 
War  I  before  graduating  from  Uni¬ 
versity  in  1923.  He  is  a  member  of 
the  Association  of  Professional  En¬ 
gineers;  the  Chemical  Institute  of 
Canada:  The  Engineers  Club;  the 
Albany  Club;  and  the  Kiwanis  Club 
of  Toronto. 


FLOUR  OUTPUT 
STILL  AT  PEAK 


of  Crop  Year  May  Mean 
Year’s  Total  of  28  M.  Bbis 


cial  loss  especially  as  extensive 
preparations  had  been  made  in  an¬ 
ticipation  of  earlier  usage." 

Operating  revenues  totalled  $12,-1  Ottawa:  —  Canadian  mills  pro- 
810,805,  an  increase  of  $2,298,217  or  ^  2,354,128  barrels  of  flour 
22  per  cent  over  the  preceding  year,  i  „  ^  „  „„„  „„„ 

Passenger  revenues  increased  $2,-  March  as  compared  with  2,392,927 
602,537  or  48  per  cent;  mail  revenues  barrels  in  the  corresponding  month 


decreased  $470,430  or  11  per  cent; 
express  revenues  decreased  $2,148 
or  one  per  cent;  revenue  from  sales 
and  service  increased  $77,841  or  26 
per  cent;  other  revenu  increased 
$90,417.  Pasenger  revenue  contri¬ 
buted  63  per  cent  of  total  revenue 
and  mail  revenue  30  per  cent. 

Air  Mall  Drop  Serious 


of  last  year,  according  to  figures 
released  by  the  Dominion  Bureau  of 
Statistics.  Total  output  for  the 
eight  months  of  the  present  crop 
year  amounted  to  18,732,045  barrels, 
as  against  17,526,791  barrels  in  the 
I  same  period  of  1945-46.  Should  this 
;  rate  of  production  be  maintained  to 
j  the  close  of  the  present  crop  year. 
While  the  lifting  of  wartime  g  possible  annual  total  of  28,000,000 
priority  restriction,  the  scheduling  i  barrels  would  be  reached, 
of  additional  flights  and  the  use  of  |  Amount  of  wheat  used  in  the  ma- 
larger  aircraft  "brought  air  trans-  j  nufacture  of  fiour  in  March  was  10,- 
port  to  more  Canadians,  "the  report  |  492,910  bushels,  as  against  10,661,- 
states,  "the  deterioration  in  the  j  527  in  the  corresponding  month  last 
volume  ^  of  _ajr  ^  niail^  traffic^  w^  |  year.  Total  wheat  milled  during 


serious  for  T.C.A.  because  of  a  new 
mail  contract  with  the  Post  Office 
Department.  This  agreement,  which 
became  effective  on  April  1,  estab¬ 
lished  pound-mileage  as  the  basis 
for  mail  pay  and  thereby  left  the 
air  line  vulnerable  to  any  decline  in 
mail  volume.  Air  mail  poundage 
fell  off  Iw  32  per  cent  and  air  mail 
revenue  by  $470,430.  Receipts  were 
$2,000,000  less  than  they  would  have 
been  had  the  Company  been  paid 
under  the  old  agreement  on  a  basis 
of  mileage  operated." 

Totalling  $13,943,939,  operating 
expenses  showed  an  increase  of  $3,- 
693,667  or  36  per  cent  over  1945. 
There  was  an  increase  of  $2,346,000 
or  23  per  cent  because  of  expansion 
and  intensification  of  services  and 
higher  material  costs.  Payrolls  in¬ 
creased  by  $400,000  due  to  higher 
wage  rates.  There  was  an  increase 
of  $948,000  covering  training  of  per¬ 
sonnel,  depreciation  and  insurance 
on  the  new  equipment  acquired  for 
the  development  of  new  routes  and 
services.  After  income  credit  of 
$17,878  there  was  a  deficit  of  $1,- 
115,256. 

In  1946,  T.C.A.  carried  305,442 
passengers,  an  increase  of  122,321 
over  1945.  Air  mail  dropped  1,103,- 
255  pounds,  the  total  for  the  year 
being  2,325,977  pounds.  Air  express 
increased  by  93,390  pounds  to  a 
total  of  1,043,713  pounds.  The  aver¬ 
age  haul,  however,  was  shorter  and 
pound  miles  decreased  five  per  cent. 

A  fourth  daily  transcontinental 
service  was  provided  between  Mont¬ 
real  and  Vancouver.  Schedules  were 
arranged  to  give  improved  service 
to  Calgary  and  Edmonton,  including 
a  direct  flight  between  Calgary  and 
Vancouver.  Two-and-a-half  hour 
flights  began  between  Toronto  and 
Chicago,  one-and-a-half  hour  flights 
between  Toronto  and  Cleveland,  one- 
hour  flights  between  the  Canadian 
Lakehead  and  Duluth,  and  fifty- 
minute  flights  between  Victoria  an(> 
Seattle.  A  fourth  daily  flight  went 
Into  effect  from  two  to  eight  daily. 

At  the  end  of  the  year,  T.C.A. 
had  27  Douglas  DC-3  aircraft,  with 
three  more  on  order;  14  Lockheed 
Lodestars  and  nine  Lockheed  14-08 
aircraft.  With  the  aquisition  of  the 
DC-3’s,  the  Company  began  to  re¬ 
tire  the  Lockheeds,  which  are  being 
offered  for  sale  as  they  are  released 
from  service. 

Entry  of  the  North  Star  into  ser¬ 
vice,  planned  for  1946,  was  delayed 
until  this  year,  it  is  noted,  because 
of  the  difficulty  of  procuring  mate¬ 
rials.  With  its  36-passenger  seats, 
the  North  Star  is  Canada’s  newest 
and  largest  aircraft. 


the  current  crop  year  to  the  end  of 
March  was  83,575,474  bushels  com¬ 
pared  with  78,017,817  bushels  for 
the  same  period  of  1945-46.  Stocks 
of  wheat  in  flour  mills  at  the  end 
of  March  were  5,756,257  bushels 
compared  with  6,021,237  at  the  end 
of  February. 

Following  quantities  of  coarse 
grains  also  were  ground  in  March, 
totals  for  March  1946  being  in 
brackets:  oats,  2,513,830  (2,371,539) 
bushels;  corn,  262,715  (213,999); 

barley,  530,504  (693,042);  buck¬ 

wheat,  490  (1,411);  mixed  grain, 
2,276,615  (2,274,564). 


Offer  Class  "A"  Stock 

Of  Scarfe  &  Company 


Ford  Motor  Company  of  Canada, 
Ltd.,  operated  in  the  black  in  the 
first  quarter  of  1947,  after  winding 
up  the  year  1946  with  a  net  loss  of 
$239,448,  shareholders  were  told  at 
annual  meeting  held  in  Windsor 
this  week. 

"Toward  the  end  of  1946,"  D.  B. 
Greig,  president,  stated  in  his  ad¬ 
dress  to  the  meeting,  "we  began  to 
see  signs  of  an  improvement  in  our 
revenue  position,  and  this  better¬ 
ment  continues  to  be  felt.  During  I 
the  first  quarter  of  1947  we  have 
operated  in  the  black  and  we  hope 
to  stay  there.” 

The  recurring  shortage  of  mate- 


RECORD  SALES 
AULT.  WIBORG 
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BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS. 


Earnings  for  1946  Lip  Widely 
from  Year  Before  at  $4.13 
a  Share  on  Stock 


IBVJST 


coM 


J.  M.  MacDONALD, 

The  president  of  General 
Bakeries  Limited,  J.  William 
Horsey,  announces  the  appoint¬ 
ment  of  J.  M.  MacDonald  as  secre¬ 
tary  -  treasurer.  Born  in  Nova 


Toronto:  —  Annual  report  of  Ault,  | 
Wiborg  Proprietary  Ltd.  for  year 
1946  shows  operating  profits  after 
all  charges,  including  depreciation 
but  before  tax  reserve,  of  $552,850, 
up  substantially  from  the  1945  fig- ! 
ure  of  $412,882.  Income  and  e.p.  tax 
reserve  amounted  to  $279,089  as 
compared  with  $228,411  leaving  net ' 
earnings  for  year  under  review  of 
$294,928  up  from  $202,065  in  pre-  ; 
vious  year. 

Net  was  equal  to  $6.15  a  share  1 
on  outstanding  stock  of  company  ' 
jis  compared  with  $4.13  a  share  in  ' 
1945. 

Despite  shortages  in  raw  mater- 1 
ials,  sales  of  company,  a  holding  or-  ' 
ganization  with  subsidiaries  engaged  ! 
in  the  manufacture  and  sale  of  I 


rials  was  chief  among  the  factors  :  Scotia,  Mr.  MacDonald  is  a  graduate 
working  against  profitable  opera- !  and  was  a  member  of  the  staff  of 
tion  in  1946,  Mr.  Greig  said.  Al-  !  the  Harvard  Graduate  Business 
though  Ford  of  Canada  had  experi- !  School.  For  some  time  he  was  head 
enced  no  work  stoppages  becaue  of  i  of  the  Dalhousie  University  Depart- 
employee  dissatisfaction,  45  work-  '■  ment  of  Commerce,  and  in  1937  he 
ing  days  were  lost  last  year  because  :  organized  a  similar  department  at 
of  a  lack  of  materials  caused  in  most !  the  University  of  Manitoba.  In 
instances  by  labour  disputes  in  I  1939  Mr.  MacDonald  was  appointed 
other  Canadian  and  United  States  |  Economic  Advisor  to  the  W.P.T.B., 
industries,  principally  coal,  steel !  later  becoming  Assistant  Adminis- 


and  rubber.  At  one  time  no  less 
than  37  supplier  plants  were  closed 
down  because  of  strikes. 

In  spite  of  lost  time  and  material 
shortage.  Ford  of  Canada  had  pro¬ 
duced  80,267  cars  and  trucks  in 
1946,  an  output  greater  than  for  any 
peacetime  year  since  1929  and  ex¬ 
ceeded  only  twice  in  the  company’s 
history.  "The  output  represented 
46.6  per  cent  of  all  automotive  units 
made  in  Canada  iast  year. 

Company  is  planning  for  a  larger 
production  in  1947,  president  said, 
and  “if  we  are  not  prevented  by 
work  stoppages  or  material  short¬ 
ages,  we  have  every  reason  to  be¬ 
lieve  that  we  can '  beat  the  1946 
record.”  There  has  been  some  easing 
in  the  supply  of  sheet  steel,  the  most 
critical  item,  and  Ford  of  Canada’s 
daily  production  schedule  was  in 


trator  of  Foods  for  the  same  Board 
—  following  which  he  was  appointed 
Assistant  to  the  President,  Commo¬ 
dity  Prices  Stabilization  Corpora¬ 
tion. 


POTATOES  SELLING 
ABOVE  THE ‘FLOOR’ 


Demand  Such  that  Government 
Guarantees  May  Not 
Be  Needed 


(Special  Correspondence) 

Saint  John:  —  Hon.  A.  C.  Taylor, 
provincial  Minister  of  Agriculture, 
creased  in  February  from  330  to  I  states  that  because  of  improved 
400  units.  '  i  conditions  in  the  potato  market  it 

riii  In  Prinns  '  Unlikely  that  potato  growers  in 

,  the  Maritimes  will  make  use  of  the 

Referring  to  last  month  s  across-  floor  price  which  was  guaranteed 
the-board  reduction  of  $35.  in  the  j  j-y  fi,e  Agricultural  Prices  Support 
Canadian  retail  delivered  prices  of  !  Board.  This  guarantee  to  purchase 
all  Ford,  Mercury  and  Monarch  pas- ;  whatever  left  over  stocks  were  on 


senger  cars  and  Ford  and  Mercury 
trucks,  Mr.  Greig  said  that  "public 
response  has  confirmed  the  confi¬ 
dence  of  management  that  a  sound 
step  has  been  taken.”  The  move  was 
the  initial  step  in  fulfilment  of  the 
company’s  public  pledge  to  reduce 
prices  as  soon  as  conditions  war¬ 
ranted.  "In  making  that  pledge,” 
he  indicated,  “the  company  was 
keenly  conscious  that  automobile 
prices  are  high  and  that  high  prices 
are  bad  for  a  mass  production  enter¬ 
prise.  As  prices  rise  some  portion 
of  the  customers  for  Ford  products 
are  priced  out  of  the  market.  It  is 
a  vicious  and  undesirable  price  cycle. 


hand  after  May  at  a  fixed  price 
WEIS  made  at  a  time  when  the  heavy 
amount  of  potatoes  on  hand  seemed 
to  point  to  a  congestion  of  supplies 
and  not  sufficient  markets.  How¬ 
ever  conditions  have  materially  im¬ 
proved  since  then. 

Hon.  Mr.  Taylor  says  the  situa¬ 
tion  in  New  Brunswick  sis  regards 
the  surplus  potato  problem  has  been 
solved  and  he  agrees  with  reports 
from  Ottawa  that,  because  of  these 
bettered  conditions.  Maritime  potato 
growers  would  not  need  to  take  ad- 
vaiitEige  of  the  guaranteed  floor 
price. 


paints  and  varnishes  and  of  supplies 
for  the  printing  and  allied  trades.  | 
reached  a  record  volume  in  1946.  , 
Sales  for  the  current  year,  A.  C.  i 
Ransom,  chairman  of  the  board,  i 
states  in  report,  are  well  ahead  of  i 
the  same  period  a  year  ago.  1 

Balance  sheet  shows  a  moderate  ' 
improvement  in  net  working  capital 
to  $1,212,807  from  $1,169,795  at  end  ! 
of  1945  and  current  a.ssets  as  at  De-  ! 

;  cember  31,  1946,  amounted  to  SI,- 1 
!  522,035,  consisting  mainly  of  $573,-  I 
:  600  in  investments  having  a  market  1 
j  value  of  $699,852;  $479,505  inven-  j 
i  tories  and  $316,732  receivables. 

I  Stadacona  Management- 

Replies  To  Opposition , 

Shareholders  of  Stadacona  Mines,  ■ 
1944,  Limited,  are  in  receipt  of  a ; 
i  letter  from  W.  B.  Maxwell,  presi- ! 
j  dent,  soliciting  proxies  and  clarify- 
1  ing  some  of  the  issues  raised  by  a 
group  of  shareholders  who  had  pre-  ■ 
viously  asked  for  proxies  in  their 
favor,  in  opposition  to  the  control 
by  'Ventures.  Ltd.  The  present  board  . 
of  directors,  Mr.  Maxwell  points  1 
out,  consists  of  seven  in  number  and  1 
of  these  three  are  nominees  of  Ven-  j 
tures,  1 

I  It  is  stated  that  Ventures  own 
I  or  control  through  a  subsidiary 
352,000  shares  of  Stadacona  and 
I  have  an  investment  of  approximate- 
i  1>’  $230,000  cash  in  the  property 
I  whereas  shareholders  signing  the 
'  opposing  request  for  proxies  appear 
I  on  the  register  of  shareholders  as 
I  the  owners  of  8,631  shares. 

Mr.  Maxwell  goes  on  to  say  that 
.serious  consideration  was  given  to 
I  the  payment  of  a  dividend  but, 

,  having  in  mind  labor  and  world 
I  conditions  along  with  financial  re¬ 
quirements  and  development  of  pro- 
I  mising  levels,  it  was  decided  to 
!  withhold  distribution  for  the  pre- 
1  sent.  Stadacona  costs  compare 
j  favorably  with  any  similar  gold 
j  mine  in  Canada  and  under  more 
j  favorable  conditions  this  should  be 
j  reflected  in  increased  earnings  and 
inauguration  of  dividends,  it.  is 
added. 
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New  Issues  for  '47  Total  ;  Mercury  Oils  Reports 
$1,798,715,736  April  21  |  I^  In  Past  Year 


_ _  _ _ _  h&vge  ordcFs  for  the  European 

^  Our  move  in  reducing  prices  was 

A.>  t  and  South  American  markets  have 
made  in  spite  of  the  fact  that  de- ; 

niand  for  cars  and  trucks  in  Cahada  '  ^®nrioved  any  threat  of  the  surplus 
mana  ror  cars  ana  irucKs  in  canaaa  ;  j^j^g  disposed  of.  In  addition. 

t'hflt  for  improved  demand  for  potatoes  is 

2nin?our  products  at  the  old  pricTs  '  reported.  The  Minister  expressed 
?n  3Tr^  orH.;/i„  the  statement  of  J. 

G.  Taggart,  Chairman  of  the  Agrl' 


Offering  was  made  this  week  by 
A.  E.  Ames  &  Co.  Ltd.  of  33,500 
class  “A”  shares  of  Scarfe  and 
Company  Limited  at  a  price  of 
$16.00  per  share.  Capitalization  of 
the  company  consists  of  35,000 
class  "A”  shares  and  52,500  class 
"B”  shares. 

The  class  "A”  shares  carry  an  '  nufacturer  can  price  himself  out  of 
annual  dividend  of  80  cents  a  share  j  the  market  by  letting  his  costs  get 
and  are  convertible  at  any  time  out  of  line  with  the  ability  of  his 


In  fact,  firm  orders  in  the  hands  of 
our  Canadian  and  overseas  dealers 
were  sufficient  to  absorb  all  of  our 
production  in  1947,  but  we  believed 
that  the  best  interests  of  Canada 
and  of  our  company  would  be  serv¬ 
ed  by  a  move  on  the  part  of  a  lead¬ 
ing  industrial  enterprise  in  the  di¬ 
rection  of  lower  prices. 

"Any  intelligent  discussion  of  cur¬ 
rent  automobile  prices  must  take 
into  consideration  the  effect  of  tetxa- 
tion,”  Mr.  Greig  went  on.  “A  ma- 


cultural  Prices  Support  Board,  that 
the  situation  in  the  Maritimes  has 
so  improved  that  New  Brunswick 
and  Prince  Edward  Island  growers 
will  not  need  to  avail  themselves  of 
the  floor  price  offered  of  $1  a  75 
pound  sack  loaded  on  cars.  Mr. 
Taggart  also  said  this  was  what  the 
Board  was  hoping  for. 

Hon.  Mr.  Taylor  also  states  that, 
because  of  financial  needs,  or 
throug  lack  of  storage  facilities, 
many  growers  had  been  forced  to 
sell  during  the  winter.  When  one 
of  the  two  New  Brunswick  starch 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


Underwritings  and  flotations  of 
Canadian  bonds  for  the  week  ended , 
April  21  totalled  $42,587,500,  reports 
A.  E.  Ames  &  Co.  Ltd.  This  in- 1 
eludes  $40,000,000  in  Dominion ; 
short-term  deposit  certificates;  1 
$707,500  in  municipal  bonds;  and  ‘ 
$1,880,000  in  corporation  issues.  ,{ 

Total  for  1947  to  above  date ; 
stood  at  $1,798,715,736,  distributed 
as  follows:  Dominion  of  Canada ' 
short-terms,  $1,315,000,000;  provin-  i 
cials,  $66,000,000;  provincial  -  guar- j 
an  teed,  $67,000,000;  municipal  is- , 
sues,  $171,019,256;  corporationi 
bonds,  $179,696,500. 

Aggregate  for  the  current  year  | 
compares  with  $2,170,912,155  '  for  j 
like  period  of  1946,  and  $1,766,062,-  1 
268  for  1945. 


Mercury  Oils  had  income  of  $7,- 
341  from  its  five  -wells  in  Turner 
■Valley,  and  three  of  them  are  old 
timers,  having  been  drilled  17  years 
ago.  The  original  No.  1  is  still  the 
best  of  the  lot,  showing  production 
for  the  vear  ending  December  31, 
1946  of  $2,296. 

Production  expenses  of  the  wells 
was  $3,315,  which  reduced  well  in¬ 
come  to  $4,025.  Other  income  was 
from  royalties,  rents  and  interest, 
to  make  the  total  revenue  $15,664. 

There  was  a  net  loss  for  year  of 
$16,137,  for  the  year’s  expenses  were 
$31,801,  the  heaviest  amount  being 
$18,803,  which  waLS  407^  of  the  drill¬ 
ing  cost  of  Mercury-Mill  City  well. 

Current  assets  are  shown  at  $9,- 
361  with  liabilities  $7,387,  of  which 
nearlv  all  are  reserves  for  dividends. 


S^prn;  ToL  laros  I  ^rr^Im^^eTif^Vir  ^ro  hll^  |  ShtSfe^  t^sS 

have  been  approved  for  listing  on  |  at  high  levels  because  of  heavy  taxa-  potatoes  offered  ^  a  result  if 


The  Toronto  Stock  Exchange. 

The  offering  does  not  constitute 
new  financing  by  the  Company,  as 
the  shares  are  being  offered  on 
behalf  of  the  present  shareholders 
of  the  Company. 

The  business  of  Scarfe  and  Com¬ 
pany  Limited  was  established  in 
1877.  Company  manufactures  and 
distributes  a  complete  line  of  var¬ 
nishes,  paints,  enamels,  stains, 
lacquers  and  allied  products  which 
are  marketed  through  distributing 
branches,  wholesalers  and  through 
industrial  maintenance  depart- 
ments. 

According  to  the  offering  cir¬ 
cular,  average  net  earnings  of  the 
company  for  the  past  ten  years, 
excluding  refundable  portion  of  ex¬ 
cess  profits  taxes,  amoiyited  to 
$64,882  per  year,  while  net  earn¬ 
ings  for  the  year  ended  December 
31st,  1946  amounted  to  $133,778. 


Quebec  Assumes  Debts  Of 
43  More  School  Bodies 

Quebec:  —  Forty -three  more 
school  commissions  from  31  coun¬ 
ties  have  forwarded  resolutions  to 
the  (Quebec  Municipal  Commission, 
declaring  their  intention  to  avail 
themselves  of  the  provisions  of 
Chapter  21,  10  Geo.  VI.  “An  act  to 
insure  the  progress  of  education.” 
The  Province,  as  of  April  22,  had 
thus  assumed  the  long-term  debts 
of  560  school  commissions. 


CAN.  MARCONI  ANNUAL 
Proceedings  at  the  annual  meet¬ 
ing  of  Canadian  Marconi  Company, 
held  here  today,  were  routine.  Di¬ 
rectors  were  re-elected  and  reports 
adopted. 

Following  the  meeting,  A.  H. 
Ginman,  president,  stated  that 
nothing  further  had  developed  with 
regard  to  the  recommendation  of 
the  Commonwealth  Communications 
Council  proposing  the  nationaliza¬ 
tion  of  Commonwealth  overseas 
telecommunications. 


Crude  Oil  Production 

Supplied  by 

Parkinson,  Joncas  &  Co.  Ltd. 


CRUDE  OIL  PRODUCTION 
UNITED  STATES 
Supplied  by  Parkinson,  Joncas  &  Co.  Ltd. 


Week  Ending : 


Daily  Production  U.S. 
Same  Week  1946  .  . 


.\|>r.  19 
bbis. 
4,999,6.19 
4,443,649 


.\pr.  I'J 
bbis. 
4,886,991 


Increase  Over  l!f46  417,919 


Production  Jan.  1 — Apr.  13,  '47  411  .'(69, 410 
Same  Period  1946  .  441,113,990 


Increase  Over  1946 


Grude  Oil  S'tocks  Apr.  13,  ’47  337,.'>39,000 
Crude  Oil  Stocks  Apr.  1,  ’47  331,730,000 


Increase  Over  Last  Week 


1,809,090 


Crude  Oil  Slocks  1946  .  234,994,900 


Gasoline  Stocks  Apr.  13, 
Gasoline  Stocks  Apr.  5,  ’47- 


Increase  Over  Last  Week 
Gasoline  Stocks  1946  . 


197,.176,000 

106,136,000 


1,010.090 


104,'397,000 


Daily  Aver. 
Crude  Oil 
bbis. 
IS.IHiO 
17,813 


Week  Ending  Apr.  14,  '47 
Week  Ending  Apr.  7,  ’47  . . 


Increase  Over  Last  Week  . .  207 

Daily  Prod.  Same  Week  1946  19,990 

Lorsqne  vous  doiuiez  vos  com* 
inandes  tl  est  de  bonne  politique  do 
inentionner  le  nom  de  L’lNFOKMA- 
TION. 


"m,.  Crete  .aid  Ih.  exeiae  tax  on  j 
a  pa.<!senger  car  today  amounts  to  ^  *  advantageous 

10  per  cent  of  the  whoiesaie  price  I  "  , 

and  saies  tax  is  an  additionai  eight ;  this  connection  a  resoiution  has 
per  cent.  In  1939  the  excise  tax  j  tioon  adopted  in  the  provinciai  Leg- 
was  five  per  cent  of  the  whoiesaie  i  isiature  asking  the  Federal  Gov- 
price  in  excess  of  $650.  The  retail  ernment  to  reimburse  those  farmers 
delivered  price  of  a  Ford  Super  De-  I  "^tio  had  suffered  a  financial  loss 
luxe  Fordor  includes  taxes  amount:  |  their  sales  of  last  season’s  crop 
ing  to  $179.06,  of  which  $99.48  is  ^^so  asking  that  machinery  be 
excise  tax.  If  the  excise  tax  were  '  provided  to  maintain  a  fair  price  in 
calculated  on  the  basis  of  the  198^  !  Periods  of  recession, 
rate,  it  would  be  only  $17.23.  Taxes  |  ^ 

on  fi.  Mercury  Town  Sedan  amount !  Manitoba  FolloWS  Lead 
to  $201.10,  of  which  $111.72  is  ex- 1  • 

else  tax.  The  exci.se  tax  at  1939  j  ***  vUiTing  Inaemnity 
rates  would  be  only  $23.35.  —  ^ 

“Since  the  passenger  car  is  an  es- 1  Winnipeg:  —  Following  the  lead 
sential  part  of  Canada’s  transports- 1  of  Saskatchewan  and  Alberta 
tion  system,  it  should  not  be  subject  legislatures,  the  provincia,!  house 
to  an  excise  tax  which  is  applied  to  \  here  has  reduced  the  sessional  in- 
a  comparatively  small  group  of  so-  ‘  demnity  of  its  members  from  $2,000 
called  luxury  items,”  Mr.  Greig  ■  $1,350.  The  reduction  will  have 

sgj(j  j  the  unusual  result  of  giving  them 

Export  Prospects  I  '"o*’®  take-home  pay.  Hereafter  the 

.  ■  .  ,  xo  1.  x-  .u  other  $650  will  be  voted  by  the 

Approximately  42  per  cent  of  the  ,  jjouse  as  "allowance”  on  "expense” 
company  s  sales  volume,  meeting  exempt  from  in- 

was  told,  IS  derived  from  its  export 

“mbSSfS'  T”'  Wl.I.Uox  pul  th, 

,  .U  B  -I-  ;  in  the  same  relative  position  with 

of  the  British  Empire  and  the  Dutch  ,  jespect  to  income  tax  assessment  on 

Mr  Greir  stressed  the  imnortance  indemnities  as  members  of  the 

Mr  L,reig  siresseo  ine  importance  House  of  Commons.  The  indemnity 

to  he  company  of  discussions  on  Lf  the  latter  is  $4,000  per  year  but 
world  trade  and  tariffs  which  have  |  j^^t  year  an  additional  $2,000  was 
been  going  on  for  some  time  p^t  |  ^ut  ear-marked  as  expenses 

and  which  are  now  centered  in  the  |  to  qualify  it  for  income  tax  exemp- 
International  Trade  Conference  in  |  tio;?.  The  provision  of  the  incon^e 
Geneva  "One  of  the  fundamental  tax  act  amendment  limits  the 

questions  affecting  us  is  the  possibi-  of  expenses  to  half  the  ses- 

hty  that  Empire  preferences  may  indemnity.  At  Ottawa  it  is 

be  withdrawn  or  reduced,”  he  said,  exactly  half 

"Such  action  might  adversely  affect  |  Manitoba  the  $650  exemption 
our  business  in  those  markets  in  ,  is  slightly  less  than 

which  we  now  have  the  advantages  |  5^  3*0  indemnity, 

of  Empire  preferential  tariffs.  ‘  •’ 

“As  you  know,  political  considera¬ 
tions  affect  overseas  markets,”  Mr. 

Greig  continued,  mentioning  situa¬ 
tions  in  Australia,  India  and  Malaya. 

“If  the  long-term  future  is  not  clear 
and  certainly  it  is  no  easily  pre¬ 
dicted  —  the  near-term  outlook  is 
for  a  strong  overseas  demand. 

Sales  continue  at  a  high  level  in 
spite  of  the  fact  that  virtually  all 
governments  exercise  import  con¬ 
trols,  such  as  quotas  and  regula¬ 
tion  of  dollar  payments.” 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  Investment  ,  compared  with  40,846  cords  at  $704,- 
securities.  i  362. 


LUMBERING  IN  ONTARIO 

Ottawa :  —Gross  value  of  products 
turned  out  by  the  lumber  industry 
of  Ontario  in  1945  was  $29,705,850 
as  compared  with  $30,312,517  in 
the  preceding  year,  according  to  fig¬ 
ures  released  by  the  Dominion  Bu¬ 
reau  of  Statistics.  Production  of 
sawn  lumber  totalled  522,497  M  feet 
board  measure  valued  at  $23,825,561 
compared  with  587,237  M  at  $25,- 
470,014  in  1944.  Output  of  sawn 
ties  amounted  to  1,594,659  valued 
at  $1,177,217,  against  1,281,712  valu¬ 
ed  at  $1,367,118;  and  of  pulpwood, 
65.819  cords  valued  at  $1,156,761 
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^  expense  or  the  taxpayer.”  —  with 

wtltSltfi&l  governments  eliminating  costs  no  longer  vital  to  the  f  1vQ>Or 

Jf  public  welfare,  costs  “which  become  part  of  the  over- 

ESTABLISHED  1912  head  of  business  and  industry  and  add  to  the  costs  , 

Published  Every  Friday  at  282  Notre  Dame  St.  West,  Montreal,  of  producing  services  and  goods,  whether  used  at 

by  the  Montreal  Financial  Times  Publishing  Company,  home  or  sold  in  competition  in  foreign  markets.”  I  I  j 

Limited.  Authorized  as  Second  Class  Mail,  Post  Offic"  experience  with  price  controls,  we  suggest,  is 

Department,  Ottawa.  j^j^g  experience  with  prohibition.  When 

public  support  is  lacking  such  measures  are  of  little 

It  is  some  kind  of  a  criterion 

••  W.  TYSON  -  -  -  Editor  and  Manager  ^^g  g^se  so  can  public  opinion  ensure  moderation  of  the  childishness  of  the  pres- 

A.  R.  W.  YOUNG  -  -  -  -  News  Editor  in  the  other.  ent  age  that  we  have  developed 

_ _ the  many  forms  of  strikes 

through  which  we  protest  this 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  IntCr-CommonWCSIth  Tpsdc  action  or  that,  as  if  a  strike  were 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  tjig  very  ultimate  form  of  demo- 

year  Canadian  funds.  In  the  United  States  $3.50  FROM  different  sources  recently,  Canadians  have  gj-atic  action.  A  man  falls  down 

a  year;  $2.00  for  six  months.  Foreign  subscrip-  learned  that  there  is  a  distinct  preference  for  Cana-  on  the  job  wilfully  and  repeatedly 

tions,  $5.00  a  year;  $3.00  for  six  months.  goods  in  the  other  Dominions;  we  have  also  and  he  is  given  his  release  and 

ADVERTISING  Rate  Cards  on  application  at  all  our  jgamed  of  the  difficulties  which  stand  in  the  way  three  thousand  men  will  walk  out 
offices  or  from  any  responsible  Advertising  ovnnrt  tmHp  tn  Australia  ^  ‘t®>”ocratic  action 


OrgEinised  Entertainment: 
The  Buyers’  Strike 


R.  EMMET  COX 
i.  W.  TYSON 
A.  R.  W.  YOUNG 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  United  States  $3.50 


Inter-Commonwealth  Trade 


It  is  some  kind  of  a  criterion 


of  a  plant  in  democratic  action 


By  E.  C.  ERTL 

mkke  him  withdraw  himself 
from  his  role  as  a  worker,  or  as 
purchaser,  or  as  a  pupil  or  what¬ 
ever  have  you.  Naturally,  in  the 
ca.se  of  organized  labor,  a  group 


heads  rather  than  measuring  their 
contents  has  led  us  to  assume 
that  if  there  is  only  a  large 
enough  number  of  people  behind 
any  one  move  or  in  any  one  action. 


which  is  organized  solely  for  the  'j'  the  action  or  the  move  ceases  to 


Agency, 

CABLE  ADDRESS:  “Fintimes”;  W.U.  Code. 


of  a  more  comprehensive  export  trade  to  Australia,  against  the  dismissal.  Or  a  man 


New  Zealand  and  South  Africa. 


insists  on  putting  his  tools  away 


The  visit  of  hig^h  Canadian  bank  officials  to  the  after  the  end  of  his  shift  rather 


Antipode,  and  of.  south  AMc„™.rch.„,  to  c.„.a.  ‘'S;.,'!';;!; 

rij  i7>  ,1  z-t  »  I  D  f  both  In  the  nature  of  the  same  thing.  They  serve  jj^g  natural  course  of 

TORONTO:  Edward  C.  Ertl,  Ontario  Repre^ntati  ,  bring  the  Commonwealth  members  closer  together  events  he  is  advanced  in  keeping 
Business  and  Editorial  Offices:  24  King  Street,  "  ,  .  «  ,  _  , _ with  an  atrp  oIH  Another 


West.  Telephone:  EL.  7204. 


and  they  also  serve  to  make  the  various  parts  of  the  with  an  age  old  custom.  Another 
rn _ . io.=  HenonHent  imon  the  three  thousand  men  will  go  on 


*  ^  .X.  t.  A  1  .  Liiiec  Liiuusajiu  iiieii  win  ku  ui 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Commonwealth  somewhat  less  dependent  upon  the  protest  against  favorit 


Co.,  Representatives. 


reports  and  studies  by  the  international  civil  service, 


which  at  times  tends  to  be  either  vague  or  prejudiced 


Supposing  a  school  principal  is 
reduced  in  rank,  or  fired  for  one 


Devoted  to  the  interests  of  the  Investing  public  in  in  its  findings.  reduced  m  rank,  or  fired  for  one 

the  belief  that  the  confidence  of  capital  is  essential  to  Volume  trade  with  Australia  and  New  Zealand  is  onsfde°rabTe  moi^turf  ^  stili 

the  stability  of  finance,  the  prosperity  of  industry  and  restricted  and  probably  will  remain  so,  as  long  as  behind  their  ears,  will  walk  out 


MONTREAL,  FRIDAY,  MAY  2,  1947 


The  U.S.  and  Its  Responsibilities 


*  * 

It's  wonderful,  what  education 


the  development  of  our  resources.  there  is  the  shortage  of  Canadian  dollars,  which  James  gf  school  and  declare  their  in- 

_ _ _  Stewart,  assistant  general  manager  and  C.  K.  High-  tention  to  fight  to  the  bitter  end— 

MONTREAL,  FRIDAY,  MAY  2,  1947  moor,  foreign  department  supervisor,  of  the  Canadian  whjeh  ^two  ^aUer- 

_ _  Bank  of  Commerce  report  after  returning  from  down 

under”.  The  results  of  their  trip,  made  as  a  normal  Somebody  decides  to  raise  the 
The  U.S.  and  Its  Responsibilities  and  logical  matter  of  policy  common  to  Canadian  price  of  a  favorite  candy  bar  to 
PLAIN  speaking  is  not  always  appreciated.  More  banks,  will  probably  appear  in  due  time  in  the  form  country  "^viir^sta^rt 

often  than  not,  as  a  matter  of  fact,  it  is  resented,  of  still  closer  financial  and  economic  relations  between  picketing  in  the  accustomed 
There  are  of  course,  times  when  plain  speaking  is  the  three  countries.  Their  immediate  importance  is  fashion.  They  will  carry  placards 
merely  gr’atuitous  rudeness  and  serves  little,  or  no,  in  the  fact  that  such  a  prolonged  visit  to  sister  nations  and  make  speeches  in  shrill  voices 
constructive  purpose,  but  there  are  other  times  when  will  do  more  to  spread  goodwill  and  information  than  "  apron^ind  S  gl^^ 

it  is  both  called  for  and  beneficial.  anything  else  could  do.  At  least  it  will  counteract  the  ingiy  at  this  manifestation  pf  the 

C.  Gordon  Cockshutt,  president  of  the  Canadian  present,  and  rather  dangerous,  tendency  to  leave  such  democratic  self-reliance  of  their 
Chamber  of  Commerce,  did  some  plain  speaking  of  matters  solely  to  more  or  less  official  persons  whose  offspring. 

the  latter  sort  when  he  addressed  the  opening  session  interest  in  any  given  subject  or  country  frequently  wonderful,  what  education 

of  the  United  States  Chamber  of  Commerce  in  Wash-  is  overshadowed  by  the  generalities  in  which  present  example  and  a  cheesecake- 

ington  during  the  past  week.  Referring  to  “an  inevi-  day  economic  thought  is  so  rich.  press  will  do  to  the  mass  mind.' 

table  tr.b,t,r  ol  world  l..d.r.hlp  .  .  .  trom  Great  Peter  Barlow,  *  “ 

Britain  to  the  United  States”,  he  told  his  fellow  the  war  served  with  distinction  on  the  Middle  East 

industrialists  in  the  U.S.  that  Canadians  “fearfully.  Supply  commission,  also  has  an  interesting  story  from  which  surely  must  grow  an 

but  with  hope”,  watched  the  United  States  facing  to  tell.  Seeing  a  market  for  10,000  ranges  per  year  even  more  intensified  hypocrisy 

its  new  responsibilities.  for  ten  years,  this  importer  finds  that  in  Canada  than  that  wluch  aUec^^the  world 

The  Canadian  C.  of  C.  head  put  his  finger  on  a  strikes  are  much  more  important  than  to  ship  the  theatrical  bunch  of  extroverts 
weak  spot  in  the  approach  of  North  America  to  the  goods.  Thus,  similar  products  are  now  being  sought  that  all  the  hams  that  ever  trod 
economic  problem  facing  the  world  today  when  he  in  Sweden,  the  United  States  and  elsewhere,  with  a  stage  ought  to  be  ashamed  of 
suggested  that  our  much-wanted  higher  standard  of  Canada  losing  out.  And  he  indicates  further  that  ^et*an*unhoiv”glee^out  of 

living  acts  as  a  deterrent  to  smooth-working  trade  since  South  Africa  finds  it  difficult  to  purchase,  for  business,  those  loud- 

relationships,  the  critical  necessity  for  which  he  cash,  what  she  requires,  she  is  now  undertaking  a  mouths  who  keep  egging  the  mul- 

emphasized  when  he  said  that  “unless  the  North  domestic  manufacturing  campaign  which  will  dispose  titude  on,  who  will  organize  a 
American  Continent  is  prepared  to  accept  goods  and  of  the  problem  of  imports  later  on.  jus^^as^long*”as^*ir*is  °at^the^mo^ 

is  prepared  to  give  leadership  in  breaking  down  Such  on  the  spot  reports  are  necessarily  helpful  to  popular  thing  to  do, 

restraints  in  the  trading  world,  our  prosperity  and  Canadians  who  would  really  be  informed,  but  their  they  do  not  seem  to  understand 
the  prosperity  of  the  world  is  jeopardized.”  value  must  be  deprecated,  as  long  as  there  is  no  that  everything  can  be  brought 


purpose  of  enforcing  the  rights 
and  privileges  granted  under  the 
law  of  the  state  or  of  nature,  a 
strike  needs  to  have  some  sem¬ 
blance  of  unity  and  mass  support. 
That  is  the  nature  of  the  strike 
and  it  has  been  recognized  as  a 
lawful  method  of  bargaining. 

Here  the  purpose  is  not  to  dis¬ 
cuss  this  kind  of  a  strike  at  all, 
although  heaven  knows,  there 
have  been  enough  queer  fruits 
grafted  onto  this  tree  of  the  right 
to  strike  to  make  all  willows  weep 
and  make  even  labor  retch  in 
some  of  its  saner  moments.  Here 
it  is  our  purpose  to  see  to  what 
length  one  might  organize  a 
buyers’  strike  and  just  who  is 
likely  to  cut  himself  the  deepest. 

As  has  been  said  before,  there 
is  nothing  wrong  with  the  in¬ 
dividual  deciding  that  he  v/ould 
rather  have  a  sour  gherkin  at  5c 
than  a  chocolate  bar  at  8c.  Nor 
is  there  anything  wrong  with  a 
man  buying  a  monkey-wrench  and 
fixing  his  own  plumbing,  instead 
of  mortgaging  his  time-payment 
radio  to  a  duly  affiliated  and  dues- 
paying  plumber.  If  the  plumbers 
and  the  electricians  and  the  car¬ 
penters  and  all  the  others  in  the 
various  labor  groupings  who  now 
organize  buyers’  strikes  against 


be  a  nuisafice  and  a  rowdy  mob, 
and  becomes  popular  action,  “fed 
from  the  well  of  deep  popular 
feelings  of  justice”.  Historians, 
gifted  with  hindsight,  usually  des- 
scribe  things  as  such;  those  who 
live  through  it  may  admit  that  it 
is  politically  smart,  but  it.  is  still 
nonsense  and  distinctly  phony. 

Right  now  there  are  buyers’ 
strikes  developing  which  have 
nothing  to  do  with  those  spon¬ 
sored  by  the  various  labor  organi¬ 
zations,  who  have  contributed 
more  than  their  share  to  the 
current  rise  in  prices.  For  instance 
there  is  one  getting  underway 
against  a  set  of  car  repair  shops, 
whose  charges  are  the  same  as 
in  other  places,  but  whose  work¬ 
ers  are  known  for  the  exceedingly 
sloppy  work  they  do.  This  is  as 
legitimate  a  strike  as  that  against 
the  candy-bar  makers.  It  has 
nothing  to  do  with  high  prices,  but 
it  protests  against  the  lowgrade 
work  performed,  against  the 
cheating  which  is  implied  therein, 
and  against  the  attitude  that  the 
faulty  workman  can  do  no  wrong, 
simply  because  he  can  fall  back 
on  his  union  for  proection. 

It  is  a  masterpiece  of  nonsense 
to  assume  that  one  may  protest 
against  “monopolistic”  price  in- 


25  YEARS  AGO 

From  the  Files  of  Financial  Times 


Ontario’s  gold  production  in  1911 
wa.s  $42,625.  In  1916  it  was  $10,- 
339,259  and  in  1921  $14,624,085. 

Present  production  is  at  the  rate  of 
$22,000,000  per  annum. 

In  17  years  the  Ford  Motor  Com¬ 
pany  of  Canada  has  produced  more 
than  half  the  automobiles  in  the 
Dominion.  Beginning  in  1904  with 
114  cars,  production  has  grown  to 
more  than  50,000  a  year. 

For  the  year  1921,  the  Saguenay 
Pulp  &  Paper  Co'.,  Ltd.,  showed  a 
surplus  of  $64,982,  after  providing 
for  bond  interest  and  depreciation. 
Net  profits  amounted  to  $2,433,429, 
and  after  making  a  deduction  for 
bond  interest  of  $1,214,529,  there  re¬ 
mained  a  balance  of  $1,218,900. 

Dome  Mines  Co.,  Limited,  for  tha 
year  ending  March  31,  1922,  reports 
a  profit  of  $633,309  as  compared 
with  a  net  profit  of  $302,479  in  the 
previous  year.  A  considerable  gain 
is  shown  in  the  assets  which  now 
stand  at  $8,036,348,  as  compared 
with  $7,299,977. 

Seven  new  machines  with  a  total 
rated  capacity  of  558  tons  of  news¬ 
print  daily  were  brought  into  opera¬ 
tion  in  Canada  during  1921,  bringing 
the  maximum  daily  production  of 
newsprint  up  3,342  tons,  or  1,002,600 
tons  a  year,  according  to  a  state¬ 
ment  in  the  Pacific  Coast  Lumber- 


SCRAP  BOOK 


goods,  would  only  think  for  a  j  creases  on  the  one  hand  and  re 


small  moment,  which  they  rarely 
do  apparently,  they  would  soon 
discover  that  the  consumer,  once 
taught,  can  also  strike  against 


fuse  to  mend  one’s  own  ways  on 
the  other.  Of  course,  it  is  true 
that  prices  are  higher  in  many  in¬ 
stances  than  would  be  justified 


some  of  those  royally  paicl  ser-  i  jjy  proper  accountant,  but  it  is 


vices.  He  can  either  do  without 
or  do  it  himself  in  some  half¬ 
hearted  fashion.  After  all,  we 
have  been  told  to  “make  it  do”  for 
some  years  now  and  there  is  not 
the  .slightest  reason  why  this  dic¬ 
tum  should  be  applied  only  against 
goods  produced  by  “monopoly¬ 
capitalism”. 

Our  present  custom  of  counting 


also  true  that  workmanship  in 
almost  anything  has  become  more 
and  more  atrocious  in  recent 
years.  And  it  makes  no  difference 
whatsoever  whether  reference  is 
made  to  a  simple  repair  job  or 
to  a  major  product  of  industry 
such  as  an  automobile. 

These  things  do  as  much  to- 

(Continued  on  page  7) 


relationships,  the  critical  necessity  for  which  he  cash,  what  she  requires,  she  is  now  undertaking  a  mouths  who  keep  egging  the  mul-  r'  pv  |  iT*  D  I  A  I  IT  R  T  T  IV^ 

emphasized  when  he  said  that  “unless  the  North  domestic  manufacturing  campaign  which  will  dispose  titude  on,  who  will  organize  a  1  1  A  i  \  Lj  i  TV  LJ  iVl 

American  Continent  is  prepared  to  accept  goods  and  of  the  problem  of  imports  later  on.  jus^^as^long*”as^*ir*is  °at^the^mo^  — — — — - •  ■  -  — 

is  prepared  to  give  leadership  in  breaking  down  Such  on  the  spot  reports  are  necessarily  helpful  to  popular  thing  to  do.  The  Border  |  price  tags,  they  make  up  the 

restraints  in  the  trading  world,  our  prosperity  and  Canadians  who  would  really  be  informed,  but  their  tjjgy  do  not  seem  to  understand  Disbandment  of  the  United  States  I  living.  The  only  difference 

the  prosperity  of  the  world  is  jeopardized.”  value  must  be  deprecated,  as  long  as  there  is  no  that  everything  can  be  brought  customs  border  patrol  will  have  only  j  is  that  the  subsidies  and  taxes  are 

This  may  sound  like  lese-majesty,  to  the  many  who  great  readiness  to  draw  the  necessary  conclusions  ^  sentimental  interest  for  people  in  hidden  —  hidden,  that  is,  until  the 

cherish  the  American  “way  of  life”,  but,  considered  from  them.  One  of  the  conclusions,  of  course,  is  that  gj^ylls.  this  area.  This  force  has  links  with  gomes  around.  For 


dispassionately,  it  sounds  like  plain  common-sense,  it  would  pay  Canada  if  she  explored  all  possibilities  There  is  not  a  thing  wrong  with 
How  long  would  our  much-advertised  standard  of  of  overcoming  the  obstacles,  largely  self-imposed,  a  buyers’  strike.  There  are  few 
living  prevail  were  we  forced  to  resort  to  taking  in  which  keep  inter-Commonwealth  trade  as  small  as  je^p\ating  siSf  a°^r?ke  of^the^r 
our  own  washing — an  almost  inevitable  development  it  is  at  the  present  time.  own.  But  if  they  wish  to  refrain 

if  we  persist  in  our  refusal  to  take  goods  in  payment - from  purchasing  any  given  pro¬ 
of  goods’'  •  duct  or  service,  why  can  they  not 

w.  mean.,,.. re,  tainted  to  P  .  f  ....  e‘p"eltacSLnf‘'.u:S 

extent  with  the  “high  standard  of  living”  approach  to  dllT  LOmmenfS  OH  CUrreilT  CVenrS  things?  Or  is  the  real  purpose  be- 

our  economic  problems,  the  big  and  powerful  coun-  _  hind  such  movements  simply  that 

try  on  our  borders  is  the  principal  sinner  in  this  "  of  training  the  people  in  the 

respect.  It  has  become  almost  a  religion  with  the  vast  ^^ther  difficult  to  avoid  the  conclusion  that  U.S.  princ^^los  and  prac^  of  mass 
majority  of  Americans,  irrespective  of  their  position  Secretary  of  State  is  much  more  convincing  at  Wash-  action .  ^Js^tJ^^PurPOSj^^  Pp^J’^^P® 
in  life;  a  fact  which  gives  ample  room  for  apprehension  *'''Ston  than  he  was  at  Moscow.  trend  away  from  individual  action 

on  the  part  of  those  who  realize  how  greatly  respon-  4^  V  ¥  and  individual  responsibility  ? 

sibility  for  the  future  of  World  economy  rests  with  Regarding  that  much-publicised  Newbery  plan  we  . 

the  United  States  today.  note  one  caustic  comment:  If  you  put  prices  up  15  reS  U  in  cS 

Significant,  in  this  respect,  was  the  parting  mes-  then  bring  them  down  10  per  cent,  pany  with  a  hundred  other  wo- 

sage  of  plain  speaking  Mr.  Cockshutt  to  the  US  '"“^es  everybody  happy.  men,  it  being  necessary  to  show 

Chamber,  in  which  he  <‘Th»  _ _ #  some  kind  of  evidence  that  the 


T’-ere  is  not  a  thine  wrone  with  ■  romantic  but  turbulent  period  ourselves,  we  prefer,  in  buying  an 

i..ere  IS  not  a  ining  wrong  wiin  ,  giong  the  stretch  of  river,  the  era  to  nav  the  full  nrice  to  some 

a  buyers  strike.  There  are  few  ;  mined  the  not  verv  brilliant  P^y  price  to  some 

nennie  who  riP-ht  now  are  not  con-  Which  coineu  tne  not  very  priiiiani  (jealer,  not  to  have  to  pay  another 

people  Who  right  now  aie  not  con-  pun  -xhe  far-flung  bottle  line.”  ,  .^e  nrice  to  somebodv  else 

templating  such  a  strike  of  their  P  .  ^  me  price  to  someoouy  eise 

own.  But  if  they  wish  to  refrain  ^  Various  American  Politicians  are  later  on  Under  subsidies,  people 

from  nurchasin?  anv  mven  nro-  bewailing  the  decision  to  disband  the  do  pay  to  somebody  else  later  on. 

simnlv  refrain''  'Whv  must  we  will  be  left  with  the  protection  what-  sidies,  a  man  knows  what  he  s  pay- 
make^mass  snectacksLt  of  such  against  smuggling.  As  its  duty  ing;  if  he  thinks  the  price  high,  he 

things  ’'  Or  is^the  real  nurnose  be-  Canadian  goods  out  of  the  can  complain,  can  even  refuse  to 

hinrt^f.Ich  rncJcmmtc  ihat  United  States,  and  as  we  have  noth-  buy.  Under  subsidized  prices,  he 

f  '^^ich  a  major  contreband  never  knows  what  he  is  paying; 

of  training  the  people  m  the  (.^uld  conceivably  be  carried  doesn’t  know  whether  the  subsidy 

princip^leis  and  practices  of  ™ass  jg  difficult  to  see  what  real '  jg  going  to  people  who  deserve  it  or 

action.  Is  the  purpose  perhaps  barm  is  being  done  except  to  a  few  to  people  who  don’t.  He  just  pays, 

that  of  underscoring  the  present  attractive  jobs.— tVindsor  Star.  -Ottawa  Journal, 

trend  away  from  individual  action  _  _ 


oil  uie  pan.  oi  mose  wno  realize  now  greatly  respon-  *  '  ’  individual  responsibility?  .  mViorMcoUroo  nut  I  t  •  mu  c?*  i  tit  i 

sibility  for  the  future  of  World  economy  rLts  with  Regarding  that  much-publicised  Newbery  plan  we  Can  a  vyoman  no  longer  refuse  |  Pricing  Themselves  Out  Lewis,  The  Strike-Maker 

the  United  States  todav  note  one  caustic  comment:  If  you  put  prices  up  15  to  buy  a  tin  of  pineapp  e,  unless  ,  ^own  companies,  government  |  John  L. .  Lewis  has  avoided  an- 

me  uniiea  states  loaay.  ^  she  is  willing  to  refuse  it  in  com-  subsidies  and  municipal  housing  other  showdown  with  the  American 

Significant,  in  this  respect,  was  the  parting  mes-  and  then  bring  them  down  lO  per  cent,  pany  with  a  hundred  other  wo-  I  schemes  will  not  produce  a  revolu- 1  Government.  In  compliance  with  a 

sage  of  plain  speaking  Mr.  Cockshutt  to  the  U  S  that  makes  everybody  happy.  men,  it  being  necessary  to  show  !  tion  in  housing,  for  they  do  not  I  Supreme  Court  mandate  he  has 

Chamber  in  which  he  snid-  “THa  avao  aT  iua  V  some  kind  of  evidence  that  the  strike  at  the  root  of  the  problem,  withdrawn  his  notice  terminating 

.rA  ™  1  ,  L  Jtie  eyes  of  the  world  n,ggg  jg  gupreme,  as  long  as  it  is  which  is  the  production,  by  modern  j  the  miners’  contract, 

are  fixed  on  you  in  this  country.  It  is  a  question  of  ^  noisy  and  demonstrative?  And  industrial  methods,  aided  by  re-  Lewis  termed  the  greatest  liabil- 

economic  isolation  or  world  unity.  Frankly,  Canada  P^htics  Henry  Wallace  probably  would  now  be  sitting  be  said  for  the  organ-  |  search  and  invention,  of  low-cost  j^bat  Labor  has  ^o  carrv  has 

is  somewhat  doubtful  of  your  approach  and  how  far  President  ised  striking  of  school  children,  |  materials  and  low-cost  assembly-  ^^j^g  ^^gj^es  in  five 


Lewis,  The  Strike-Maker 


she  is  willing  to  refuse  it  in  com- 


Chamber,  in  which  he  said:  “The  eyes  of  the  world  if  *  * 

are  fixed  on  you  in  this  country.  It  is  a  question  of 

economic  isolation  or  world  unity.  Frankly  Canada  Henry  Wallace  probably  would  now  be  sitting 

_ ....  ,  .  .  J’  ,,  TTAr  tViaf  thA  lai-A  PrAsiHAnf 


you  are  prepared  to  go  in  solving  this  trading 
problem.” 

Self-Imposed  Controls 

IT  IS  becoming  increasingly  evident  that  the  marked 
success  of  price  and  other  controls  in  this  country 
during  the  war  was  due  to  the  support  of  public 
opinion.  Canadians  generally  saw  in  such  measures 


politics  Henry  Wallace  probably  would  now  be  sitting  can  be  said  for  the  organ-  |  search  and  invention,  of  low-cost 

in  the  White  House.  For  that  the  late  President  ised  striking  of  school  children,  j  materials  and  low-cost  assembly-  g^jjg^  ^ine  krikes  in  ’  five 

Roosevelt  is  entitled  to  another  star.  whose  puberty  and  immaturity  is  ;  line  methods  of  constructicin.  Mean-  g^^^^  November,  was 

¥  If  expressed  in  pimply  faces?  i  while  there  is  great  danger  that  accompanied  by  such  extravagant 

........  T.  A,  J  .  A  A.  .  I.  „  Does  one  possibly  try  to  suggest  '  forest  and  lumber  workers,  carpen-  f,g^a_^.  -bat  it  constituted  a  dfrect 

The  “big  talk  of  U.S.  Secretary  of  State  Marshall  any  kind  of  effort  has  been  i  ters,  plumbers,  electricians,  plaster  ( challenge  to  governmental  author- 

since  his  return  to  Washington  from  Moscow  reminds  made  by  the  individual  to  under-  ^  workers  and  others  engaged  in  the  i  ^^bg  law  of  the  land,  and  the 
us  of  the  line  from  the  old  soner;  “He’s  a  devil  in  his  stand  the  matter  which  he  is  to  I  construction  industry,  are  Pacing  .  UArtv  of  the  people.  Hi.s  defeat 


US  of  the  line  from  the  old  song:  “He’s  a  devil  in  his  stand  the  matter  which  he  is  to 
own  home  town”.  protest?  Or  is  this,  too,  simply  a 

prep  school,  in  which  the  young 
^  ^  mind  is  trained  to  accept  a  lead- 

A  scheme  which  would  reduce  Quebec's  Winter  er’s  decision  and  to  reduce  him- 
by  a  month  has  been  sponsored  in  the  Province  Legis-  self  to  a  shouting,  shoving,  drool- 


made  by  the  individual  to  under-  i  workers  and  others  engaged  in  the  ..  ,b  ,  j  j-bg  land  and  the 
stand  the  matter  which  he  is  to  amf  liberty  of  the  people.  His  defeat 

protest?  Or  is  this,  too,  simply  a  and  his  last  retreat  re-establishes 

prep  school,  in  which  the  young  lY®?  and  demonstrates  the  supremacy  of 

mind  is  trained  to  accept  a  lead-  Ja  ’  that  the  government,  which  in  this  case 

er’s  decision  and  to  reduce  him-  :  Public  is  beginning  to  realize  that  ggggntjally,  is  the  voice  of  the  peo- 
self  to  a  shouting,  .shovinc.  drool-  I  ‘'"IV  the  public  can  be  expected  to 


the  means  to  increase  the  effectiveness  of  the  war  lature  by  Rene  Chaloult.  It  is  refreshing  to  hear  ing  particle^of  an  inarticulate  but  Srork  ’’  and  L  beginning  to  as^^  Lewi.s  has  always  put  his  own  de¬ 
effort  —  to  bring  victory  sooner.  Now  that  victory  of  one  sensible  idea  emanating  from  that  source.  '  a.  „  it  should  be  so.— Edmonton  Journal,  sires  and  ambitions  ahead  of  the 

has  been  won  the  people  are  irked  by  these  same  con-  ^  There  iJ  not  a  tLe  wrons  -  welfare  of  the  nation  but  his  mis- 

trnia  nai-tiAiiiA.i..  ...ua-a  .u-  .  .  -r  T  1-  mere  13  not  a  ining  wrong  r.  i.  •  t  a  t-.  •  use  of  the  strike  weapon  brought 

p  t  cularly  where  they  are  not  convinced  that  The  same  government  that  has  just  raised  the  with  a  strike,  as  long  as  the  Subsidies  Are  Prices  him  smack  up  against  the  solid  wall 

they  are  beneficial.  Before  his  resignation  from  price  of  butter  ten  cents  a  pound  allowed  the  defeat  striking  person  has  in  his  own  Subsidies  are  prices.  Taxes  are  of  public  opinion.— Vancouver  Prov- 
chairmanship  of  the  W.T.P.T.B.,  Donald  Gordon  in-  of  the  move  to  permit  the  people  to  have  margarine.  decided  the  reasons  which  prices.  As  much  as  anything  we  ince. 

timated  that  it  would  not  be  feasible  to  “police”  this  But  don’t  talk  of  class  legislation.  ^  ' 

widespread  country  to  enforce  controls  if  the  mass  »  *  * 

of  the  people  preferred  to  avoid  them.  Advertising  survey:  Why  do  not  the  makers  of  T  *  0.1  *  ^  ±1  0.1  J. 

But  if  controls  served  the  public  interest  in  war-  the  five-to-twenty-five  dollar  pens  commission  the  ^  Q 

time  there  is  no  good  reason  why  the  same  ends  Gallup  people  to  take  a  poll  to  decide  how  many  people  ^  i  t  l\yO  \JJ  If  IL/  ^^|.fv/L/C. 

could  not  be  achieved  in  peace-time,  if  the  people  are  would  object  to  having  such  pens  installed  on  post-  _ 

prepared  to  co-operate  to  check  the  evils  of  inflation  office  writine-  desks  ■'  mi.  >  a  *  j  ^  a,.  ,  j 

That  mav  hA  n  int  tn  AirnAAf  t,  a  i  j  ^  ’  ^^®  ^^^tket  trend  of  the  pulp  and  position.  Almost  W'ithout  exception  McIntyre  Mines,  who  is  said  to  be 

from  The  strain  of  warTuh  L  ^  paper  stocks  is  proving  a  real  pu^zzle  j  the  paper  companies  have  worked  partial  to  the  flying  qualities  of  the 

wL  time  sarin^f  anre  t  A  daily  newspaper  heading  says  “Marshall  Avers  p^p^R  STOCKS  I?e  afriosT  to '  th®'"®®^®^  ^  ^ «  a  particularly  machine.  Bickle  and  Beaverbrook 

ar  time  savings  and  continuing  high  earnings.  Still  that  Stalin  Holds  Compromises  Possible  on  German  „  1,!  1  strong  position  by  paying  off  all  in- |  had  Served  together  during  the  war 

the  so-called  buyers’  strike  movement  indicates  that  Peace  Settlement”.  We  seem  to  recall  that  Hitler,  xo  TRADERS  the  stocks  can  1^  debtedness  and  building  up  large  I  at  Washington  in  connection  with 
people  can  be  aroused  to  applying  “controls”  of  their  too,  always  thought  compromises  were  possible—  selling  off  when  '  reserves.  All  the  leaders  are  ;  plane  production  for  the  Allies,  and 

own.  ,  At.  J  i.  Ai.  A,-  A  A  A,  tViA  AAmnoniAo  Q-A  .hA  K 1 I  Paying  dlvldcnds  and  at  any  time  in  this  way  had  ample  opportunity 

ThA  dA.iraWiitv  .f  „  •  -.A  •  A  ?est  in  th^ir  wftnrv  I  might  plan  a  larger  return  to  hold- !  to  study  different  makes  of  ma- 

.  .  ^  PP  yi  g  rigid  self-imposed  con-  argument.  course  the  maioritv  of  this  class  of  i  ®'’®’  ^^®®  *^®  '  ‘Chines.  Somehow  the  local  Street 

trols  at  this  juncture  in  post-war  adjustment  is  being  #  traders  bought  the  stocks  because  i  So  lower?  say  the  traders.  ;  has  the  idea  that  when  Beaverbrook 

emphasised  by  the  Citizen’s  Research  Institute  of  We  were  only  semi-serious  when  we  asked  in  this  they  figured  that  with  record  earn- 1  a®  a^  traders  have  come  j  left  to  reside  in  London  he  left  a 

,  ^  „  farmers  in  this  pre-election  atmosphere  when  the  erf  have  wmS  the  coSulion^that  stocks  have  a  lot  of  them,  and  it  is  attract  his  attention. 

The  lifting  or  softening  of  governmental  controls  reduction  in  the  income  tax  would  only  benefit  the  one  of  the  main  factors  in  the  sit-  becoming  increasingly  difficult  to  _ ^ 

means  that  the  time  has  arrived,  or  is  about  to  arrive,  other  sections  of  the  community  who  pay  it.  But  the  uation  is  that  too  large  a  propor-  new  buyers  into  the  mar-  passing  of  R.  S.  Logan,  of 

when,  as  an  adult  democratic  people,  we  are  able  answer  was  not  long  in  forthcoming:  higher  prices  tion  of  the  paper  stocks  is  held  on  ®  ’  j  the  old  Grand  Trunk,  recalls  the 

to  impose  controls  on  ourselves  individually  or  in  for  butter,  eggs,  cheese  and  other  farm  products.  f "  t  „  rr  S  out 

voluntary  groups  without  the  intervention  of  our  «  «  az  deposit  boxes  of  investors.  His  friends  m  Montreal  and  To-  ON  EOF  THE  by  the  C.  M.  Hays 

coirArnrYi  f  vi'  K  V  J  A  i.  •  .  ^  ^  In  Other  words  too  many  speculators  ronto  are  confident  that  from  now  LAST  OF  THE  group  in  planning 

governmem;  wnicn  nas  been  and  still  is  in  some  And  a  lot  of  people  were  under  the  impression  that  are  carrying  the  stocks  for  a  turn  on  Lord  Beaver-  G.T.P,  GPOUP  and  building  the 

fields,  imposing  controls  in  our  name.  the  butter,  cheese  and  other  bonuses  were  paid  to  rather  than  holding  them  for  a  long  BEAVERBROOK  brook  intends  to  Grand  Trunk 

“The  spectre  of  inflation,  which  many,  with  gloomy  encourage  production  of  foodstuffs  in  order  to  win  This  has  resulted  in  most  of  TOSPF.ND  spend  a  great  Pacific  Railway.  Through  all  the 

forebodinc  are  lonkine-  for  ovAr  fhAif  QV,A,.mA..o  „aa.i  aua  .  tTu  a.  .  a  a  a,,  a  aa  a,.  issues  being  sensitive  to  market  MORE  TIME  deal  more  of  his  period  Mr.  Logan  was  assistant  to 

-f  If  ueed  the  war.  They  did  not  expect  that  after  the  war  movements,  and  a  decided  effort  to  IN  CANADA  time  in  Canada  Mr.  Hays,  and  in  this  capacity  was 

never  appear  if  the  people  of  Canada,  in  all  walks  they  would  be  called  upon  to  pay  the  bonus  directly  unload  on  days  when  markets  are  They  consider  active  in  every  phase  of  the  plans 

of  life,  exercise  now  the  same  spirit  of  co-operation  out  of  their  own  pockets,  rather  than  in  their  tax  showing  signs  of  weakness.  At  that  at  certain  times  of  the  year  for  the  new  railway  through  West- 

and  concern  for  others  that  they  evinced  during  the  bills  ®uch  times  stocks,  as  a  rule,  have  the  climatic  conditions  on  this  side  ern  Canada.  The  Hays  group  in  the 

war  Wa  arp  not  out  nf  thA  wooHo  Wa  o.v,a..„au  ™  „  to  be  offered  down  in  order  to  at-  of  the  Atlantic  suit  him  much  bet-  Grand  Trunk,  like  that  of  the  Van 

war.  We  are  not  out  of  the  woods.  We  emerged  from  *  *  ¥  tract  buyers.  Somehow  the  Wall  ter  than  those  of  London.  Then  Horne  in  the  Canadian  Pacific,  had 

one  trying  period  and  immediately  entered  another  THE  arguments  heard  in  the  House  of  Common  in  Street  market  has  never  shown  the  again  he  has  accepted  the  Chancel-  their  early  training  in  the  United 

almost  as  formidable.”  efforts  to  block  the  private  bill  to  fncorporate  the  same  fondness  for  the  paper  group  lorship  of  the  University  of  New  States,  and  after  coming  to  Canada 

Coupled  with  this  appeal  to  the  public,  is  a  call  on  Quebec  North  Shore  &  Labrador  Railwav  could  Montreal.  For  this  reason  Brunswick.  Having  done  so  he  is  saw  the  possibilities  of  Transcon- 

manncTAtnAnf  tn  atriwA  viizArniioiir  fA  ,hoaa„a>  v.-  i.  j  j  ■  a  ai.  a  a,.  Selling  in  Wall  Street  of  a  certain  to  give  a  great  deal  of  his  tinental  lines  from  the  Atlantic  to 

,  .  .Ml,  3  ^  scover  new  hardly  be  described  as  being  from  the  sublime  to  the  stock  like  International  Paper  is  time  to  his  new  task  and  will  be  the  Pacific.  Mr.  Logan  kept  track 

efficiencies  to  offset,,  as  "far  as  possible,  permanent  ridiculous  —  only  from  the  ridiculous  all  the  way  followed  by  a  marking  down  of  the  active  in  every  endeavour  that  of  all  developments  and  in  this  way 

increases  in  cost  factors.  ’The  Institute  also  suggests  back  to  the  ridiculous.  T.  (for  talkative)  L.  Church  price  in  Montreal  to  meet  the  New  makes  for  the  enlargement  and  im-  was  able  to  supply  any  information 

that  dividends  to  investors  should  be  moderate;  that  from  Toronto  opposed  the  proiect  on  the  eround  that  equivalent.  Then  any  weak-  provement  of  the  University.  To  needed  either  by  the  Grand  Trunk 

,.AAAo.Ai.A  i  AA  A,  » A  _ J.  A  'i  A  ,  A  J  J  A  A,  ,  ,  , ,  .  ,  "CSS  In  te  mational  Paper  is  help  his  jumps  across  the  continent  group  in  London  or  the  government 

^  ands  for  it  would  add  to  Canada  s  problem  of  burdensome  quickly  followed  by  selling  of  stocks  to  the  sunny  south  during  the  win-  interests  at  Ottawa.  For  some 

price  cuts  could  retard  production  and  that  labor  surplus  railway  mileage.  And  two  C.C.F.  members  like  Consolidated  Paper,  Fraser  and  ter  months  it  is  reported  that  he  has  years  Mr.  Logan  had  been  the  only 

be  moderate  in  its  demands  "in  order  that  the  ad-  took  the  ground  that  the  project  promised  such  Price  Brothers,  apd  this  quickly  af-  acquired  a  private  plane,  that  is  survivor  of  the  original  group,  and 

vantages  it  has  gained  may  be  realized  and  retained.”  wondrous  profits  that  such  vast  natural  resources  ^'^®  ^^®  P'’^®^  around  the  $200,000  mark,  his  inside  stories  at  local  clubs  were 

Ar,A  .11  Ka  i.riiK..'  tn  fn,.^^n  r.  to  aaa  ti,.,,  av.  ..ij  A  A  A  Itiss  quesUon  of  market  move-  One  of  the  same  make  has  been  of  a  commanding  interest  to  a  large 

And  all  must  be  wilUng  to  forego  advantages  they  should  not  be  handed  over  to  a  private  enterprise.  ^ents  as  against  the  companies’  owned  by  his  friend  Jack  Bickle.  of  group  of  friends? 


Les  Enfants  du  Paradis 

Aha!  So  it  is  the  Government  of 
Quebec  this  time  that  publicly  in¬ 
sults  its  flock  by  denying  it  the 
moral  stability  to  watch  an  intelli¬ 
gent  and  decent  film  without  suf¬ 
fering  further  corruption  (News 
Review,  March  20). 

Even  the  notorious  “Holy  City” 
of  Birmingham  (England),  for  ex¬ 
ample,  accepted  Les  Enfants  du  Pa¬ 
radis  without,  at  any  rate,  a  public 
storm. 

How  the  “emotional  acting”  of  the 
charming  and  distingui.shed  Arletty 
and  the  dignified  treatment  of 
“certain  love  scenes”  in  the  film  can 
possibly  be  open  to  moral  criticism 
in  the  face  of  the  calmly  accepted 
vulgarities  of  the  brass-faced  wo¬ 
men  of  Hollywood  and  its  suburbs  is 
an  inquiry  too  depressing  to  pursue. 
T.D.,  in  News  Review  (London). 

How  To  Win 

The  party  which  wins  the  next 
election  will  be  the  one  that  shows 
itself  in  close  touch  with  the  needs 
and  aspirations  of  the  people,  and 
sympathetic  toward  such  needs.  In 
a  sound  way,  the  Progressive  Con¬ 
servatives  lead  in  that  respect.  It 
is  rich  with  the  talent  of  public 
spirited  men  and  it  is  making  a 
strong  appeal  to  the  younger  minds. 
In  brief,  it  is  out  of  the  ruck  of  a 
few  years  ago,  a  party  going  places. 
It  will  not  have  to  bribe  itself  into 
power  by  promises  which  can’t  be 
redeemed.  Every  Canadian  knows 
that  personal  tax  relief  can  become 
a  reality  and  it  will  become  a  far 
greater  reality  if  the  present  gov¬ 
ernment  of  this  country  is  removed. 
Once  the  people  have  the  conviction, 
there  is  not  the  slightest  doubt  of 
the  result  of  the  next  general  elec¬ 
tion. — St.  Catharines  Standard. 

10,000-Year-01(J  Fire 

On  a  mountain  some  200  miles 
northwest  from  Sydney,  Australia, 
a  fire  which  started  10,000  years  ago 
is  still  burning  and  is  likely  to  keep 
on  burning  for  many  years.  On 
maps,  the  locality  is  Mount  Wingen, 
but  the  local  folk  generally  refer 
to  it  as  the  “Burning  Mountain.”  To 
industrialists  this  seemingly  endless 
smouldering  is  a  pathetic  waste,  for 
the  fuel  which  feeds  it  is  coal. 

The  fire  burns  on  a  front  about  a 
chain  in  width,  and  moves  at  the 
rate  of  three  or  four  feet  a  year. 
Through  numerous  vents  and  crev¬ 
ices  in  the  mountain  side,  great  vol¬ 
umes  of  smoke  and  intense  heat 
emerge. 

The  earth  around  is  too  hot  to 
handle,  yellow  sulphur  clings  to  the 
walls  of  the  vents,  and  all  round 
the  stones  have  been  burnt  a  dead 
whiteness. — Australian  News. 

He  Lived  in  a  Tree 

The  Stanley  Park  recluse  who 
was  discovered  living  comfortably 
in  a  hollow  tree,  has  aroused  as 
much  commotion  as  Diogenes,  the 
Greek  philosopher  who  made  his 
home  in  a  tub. 

In  this  day  of  production  -  line 
living,  when  washing  machines,  re¬ 
frigerators,  radios  and  four  rooms 
are  considered  standard  equipment, 
the  spartan  Independence  of  this 
retiring  gentleman  leaves  us  rather 
breathless. 

Because  our  Stanley  Park  philo¬ 
sopher  has  only  a  tiny  income  he 
did  not  complain  or  beg  a  hand¬ 
out  from  a  social  agency.  He  had 
his  independence,  his  pride  and 
what  was  more  important,  some 
native  ingenuity.  He  made  a  com¬ 
fortable  home  ouc  of  a  tree  trunk 
and  watched  the  world  go  by. 
Vancouver  Province 

Earthworm  Farm 

A  Winnipeg  veteran,  ex-Sergeant 
Michael  Diamond  raises  worms  for 
a  living.  Earthworms.  And  while 
it  may  not  be  a  glamorous  occupa¬ 
tion,  it’s  certainly  paying  him  divi¬ 
dends) 

Michael  Diamond  sells  his  worms 
the  domesticated  variety — from  $15 
per  thousand  up,  and  has  more  or¬ 
ders  on  hand  than  he  can  at  present 
cope  with.  In  addition,  he  sells 
earthworm  egg-capsules  and  earth¬ 
worm  castings,.  He  receives  orders 
and  inquiries  from  all  parts  of  Ca¬ 
nada,  and  his  customers  include 
farmers,  horticulturalists,  f  ^  s  h 
hatchery  operators,  and  amateur 
gardeners. 

Experts  in  'ihe  agriculture  field 
today  acknowledge  the  earthworm 
as  being  the  most  indefatigable 
worker  on  the  farm,  states  Dia¬ 
mond.  It  plows,  harrows,  and  culti¬ 
vates  twenty-four  hours  a  day.  It 
can  produce  all  the  vital  soil  min¬ 
erals  needed  to  transform  a  barren 
piece  of  land  into  a  luxurious  gar¬ 
den. — Veterans  Affairs. 


HINTS  TO  INVESTORS 


Federal  Kirkland  Mines  * 

1  have  some  shares  of  Federal 
Kirkland  Mines  which  I  am  think-  | 
ing  of  disposing  of.  I  bought  these  | 
at  32c  a  share  and  they  are  now  1 
selling  for  only  7c.  The  price  has 
pot  moved  for  some  weeks  and,  in  ' 
plew  of  this,  I  am  wondering  If  the  i 
piine  is  worth  whiie  and  if  I  should 
hold  on  to  my  stock.  Will  the  ] 
Spring  make  any  difference,  or 
would  it  be  best  to  soil  now  ?  — 
V.S.L.,  Montreai.  |. 

There  is  no  reason  why  Federal  j 
Kirkland  should  be  regarded  as  a  I 
likely  mine  speculation  for  the 
average  private  investor.  Nor  is 
there  any  reason  why  the  price ' 
should  move  one  way  or  another.  | 
The  company  has  a  working  agree- 1 
ment  with  the  neighboring  Toburn  I 
Mine  but  due  to  lack  of  labor  at  I 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
end  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unpreiudicnd,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


(Continued  from  page  6) 

ward.s  the  development  of  buying 
I  resistance  as  anything  else.  And 

_ this  resistance  needs  no  building 

^marketing  all  of  their  production  ject  to  any  significant  change  for  dren^'^^e^*^  few’of^  whom^anyway 
[  and  are  operating  at  capacity.  Of  sometime  yet.  Export  demand  for  |  ^  ^ 

,  late,  however,  supplies  have  been  wheat  and  flour  from  Canady  con- 1  . 

j  catching  up  with  demand  and  all  tinues  on  a  high  level  and  mills  |  before  soendinc-  it  ^  ^ 

•of  the  leading  brewery  companies  here  appear  likely  to  be  operating'  P  *  #  ’  * 

I  have  large-scale  extensions  project-  at,  as  close  to  capacity  levels  for 

I  ed  or  under-way.  There  is  no  doubt,  another  year  or  so  at  least.  "hr.thlfv  ^  th! 

I  therefore,  that  the  income  tax  cut  Lake  of  the  Woods  Milling  Co.  °  equality,  the 

is  a  constructive  development  for  Ltd.,  towards  the  end  of  last  year  f.  • 

j  the  breweries  from  the  longer  term  increased  the  regular  dividend  rate  as  long 

outlook.  on  its  common  stock  when  declara-  ®«PPly  conditions  remain  even 

j  Probably  the  immediate  inspira-  tion  was  made  of  a  dividend  of  40  partially  normal.  Naturally,  when 
tion  for  the  strength  in  the  brewery  cents  a  share  plus  an  extra  of  40  conditions  turn  abnormal,  new  ele- 
stocks  was,  however,  not  in  the  cent  This  represented  an  increase  ments  enter  into  the  picture.  In 
budget  at  all  but  in  the  declaration  from  the  30-cents  a  share  quarter-  reasonably  normal  market 

by  Canadian  Breweries,  the  big  ly  rate  'which  had  been  paid  since  :  Places  no  cine  would  dreani  of 
Ontario  consolidation,  of  a  quarterly  1942  and  the  40-cent  extra  brought  '  buying  goods  which  may  have 
dividend  on  a  basis  which  represents  total  distributions  for  1946  calen- 1  been  pilfered  from  food  parcels, 
another  increa.se  in  the  regular  rate.  I  dar  year  to  $1.70  a  share  from  $1.20  other  lands,  there  is  said  to  be 


been  pilfered  from  food  parcels. 
In  other  lands,  there  is  said  to  be 


should  move  one  wav'’^or  another  Dastaas  ibould  aceofnnanu  all  another  increa.se  in  the  regular  rate,  dar  year  to  $1.70  a  share  from  $1.20  I  m  other  lands,  there  is  said  to  be 

snouid  move  one  way  or  another.  postage  should  accompany  all  Although  there  are  soecial  features  a  share  disbursed  during  previous  i  a  well  established  market  for  such 

The  company  has  a  working  agree-  inquiries.  Aiinougn  inere  are  special  leaiuies  a  sjiart-  oisouiseu  uuimg  previous  rhaerin  of 

ment  with  tho  noicrhhnrino-  T/Uiiir,.  attaching  to  Canadian  Breweries  4  years.  inings,  lo  me  great  cnagrin  ot 

'  Mme  but  due  tr  iS;k  of^^law^^^  -  which  do  not  apply  to  the  two  In  the  light  of  the  foregoing,  and  I  the  Canadian  who  would  .share  his 

the  latter  propertv  there  ha^ not  K'irUianH  ch^nm  c.H  ioni„  Quebec  companies,  the  rapid  step-  of  company's  earnings  prospects  for  I  morsels  with  family  or  friends 

beL  anf  effective  ^  i  nrte  hevond  ^th^  99^^  dividend  disbursements  next  year  or  two,  we  can  see  little  I  abroad.  There  is  reason  to  be- 

•  the  eariv  Srs  of  S  war  Ac  share^whw^^  vn„  nafn  and  on  stock  of  the  former  reflects  to  a  to  be  gained  but,  on  the  contrary,!  Heve  that  he  who  is  reduced  to 

'  Lrdina  to  ^thragLemenT  Toburn  wm^^h  rm^^rse  wiii^winser^in  9^^  "Ot  inconsiderable  extent  general  something  to  be  lo.-t.  by  disposing  !  hungerwouldgladlytradeaneck- 

is  to  develop  tL  S  from  iTs  ov^n  Tv  the  tfm™  rnnsider  hntinl  and  improvement  in  the  brewing  situa-  of  .vbur  Lake  of  the  Woods  common  i  lace  for  a  tin  of  meat,  such  as 

workings  rathe^  than  TheaUhv^^^^^  tion  throughout  Canada.  stock  at  this  time.  It  might  be!  Canadians  would  spurn  for  50c.  If 

shafts  within  the  Federal  Kirkland  mlnt^in  ?hp‘'  al  ®oth  National  Breweries  and  Mol-  well,  however,  by  reason  of  ab-  ^  half  the  world  must  engage  in 

I  property  mid  imde^  normal  condi-  whole  ^  alwa^  possible  df  course  reported  a  healthy  improve-  normal  conditions  under  which  com- :  thievery,  as  a  matter  of  policy  or 

tions  this  ipight  save  considerable  but  it  is  Sfkelv  that  Socks  as  earnings  for  1946  over  those  pany  is  operating,  to  keep  close  j  of  nece.ssity,  while  the  other  half 

1  money  '  ^  '  S^d.^aipe^  Ss  kS for  previous  year  and.  despite  rising  check  on  developments.  ,  of  the  worW 

'  Little  work  has  been  done  along  by  the  Conditions  above  described  tS%LrfCrtheCTmprovr  Svice  S  any  prokS  then  thi^ 

these  line-s,  however  and  in  the  should  participate  to  any  great  ex-  year  may  be^Ck-  Montreal  Power  i,  just  anothL ^little  example  of 

total  of  657  feet  which  IS  the  length  laat  nnestinn  whpthpr  ed  for.  Extinguishing  of  the  excess  As  a  shareholder  of  .Montreal  I  the  hypocrisy  and  the  falseness 

*^*^*nr^  K  the  Sprint  will  make  anv  difference  Profits  tax  on  Canadian  corpora-  Light,  Heat  &  Power  Co.  who  did  which  like  a  thread  runs  through 

i50  ft.  level  m  Toburn  nothing  the  Spring  will  make  any  ^  Quebec;  this  age. 

I  revealed.  Dm-  ,  ,|L  ^  .  .  factor  which  cannot  be  overlooked  government.  I  would  be  glad  of  i  Perhaps  the  culminating  ex- 

I  mond  drilling  from  the  lower  levels  P  jpvpinnmerft  program  The  connection  with  prospects  for  your  advice  with  regard  to  where;  ample  of  the  thespian  tendencies 
of  another  adjoining  proper^  Syl-  on  a  development  Program.  The  1943  operating  results  1  stand  now.  The  company's  direc-  thakseems  to  govern  .so  many  of 

I  vanite  Gold  Mines  also  has  had  dis-  market  conditons  and^^^^^^  ^  ^  !  tors  apparently  are  confident  that  1  our  people  todl^y  is  the  rush  with 

appointing  results,  although  the  ^nalW  gooThowever^t^^^^  Lake  of  The  Woods  Common  ' ‘he  minority  shareholders  still  have  which  certain  merchants  reduce 

structural  conditions  continue  to  be  exceptionally  good  nowever  lo  jus-  »»uuus  v/uimiiuii  hold  out  for  a  better  tv...  u., 

favorable  tify  much  of  an  advance  in  the  case  As  a  holder  of  some  ‘•"mrnon  ; ‘he  r'Rbt  to  hold  01 1  for  a  het^^^^^  the  puces  of  their  stock  by  ten 

1  _  ,  .  .  of  this  stock.  shares  of  Lake  of  the  Woods  Milling  Pr'te  and  I  am  wondering  whether,  percent  and  then  ru.sh  to  the 

The  real  reason,  however,  w^hy  «  x  a  Co.,  I  would  be  very  grateful  if  you  i  '  'ew  of  the  big  majority  of  the  papers  for  a  story  and  a  pictcre 

Federal  Kirkland  is  hardly  the  prop-  have' voiir  opinion  on  "  hich  was  turned  in.  It  might  |  on  the  front  page.  Altruism,  that's 

•  er  medium  for  mine  speculation  is  Jason  Mines  ,he  prospi  cts  for  this  companv  and  I  ht'  worth-w  hile  my  taking  a  chance  what  it  is.  There  was  a  time 

1  ‘n  the  financial  and  working  ar-  j  he  ight  some  shares  ol  Jason  for  the  common  stock.  When  i  ■  and  holding  on.  T  our  comments  on  j  papers  charged  good  money  for 

,  rangements  of  the  company.  As-  yunes  some  little  time  ago  at  52  bought  it,  the  stock  was  selling ! ‘b**  would  be  appreciated.  —  >  er- |  such  advertising  of  Spring  Sales, 

^  suming  that  ultimately  the  prop-  eents  a  share  and  I  see  w  here  It  cheaper  and  was  paving  less  in  divi-  i  mont.  !  but  today  it  is  of  "social  signifi- 

erty  could  be  brought  to  production  has  now  gone  down  to  20  cents  a  dends.  Is  there  anv  sign  of  a  I"  ‘be  bffht  of  developments  and  cance.” 

a.S  is  still  no.^Slble.  given  sufficient  _  At _ _ *1.: _ _ i _ 1..  .  .  .  ,  tSo  r>r,Uti,.ol  angles  in  the  sitnntinn  . 


lat  I  our  people  today  is  the  rush  with 
‘Ve  I  which  certain  merchants  reduce 
ter  j  the  prices  of  “their  stock"  by  ten 
er.  j  percent  and  then  rush  to  the 
be  papers  for  a  story  and  a  pictcre 
Jbf  I  on  the  front  page.  Altruism,  that's 
ice '  what  it  is.  There  was  a  time 
i  papers  charged  good  money  for 
j  such  advertising  of  Spring  Sales, 

!  but  today  it  is  of  "social  signifi- 
;  cance.” 

I  Today,  the  merchant  only  has  to 
I  beat  his  breast  (not  too  hard 
gj(.  there;  that's  enough),  make  a 
I  speech  about  good  old  Harry  Tru- 
1^..  man,  weep  with  the  grateful 

,j)i  mothers  and  cheer  with  the  high- 

,  school  crowd — and  then  call  a  car- 


as  IS  still  possible  given  sufficient  share.  Is  there  anything  seriously  |  change,  perhaps  for  ‘the  worse,  in  I ‘be  political  angles  in  the  situation  ;  rp^jav  the  merchant  only  has  to 
labor  and  an  active  development  wrong  with  this  company  and  would  the  flour  milling  industry  which  i  surrounding  the  Montreal  Power  beat  his’  breast  (not  too  hard 

program,  the  company  will  have  to  n  be  advisable  for  me  lo  take  my  would  call  for  the  sale  of  th  s  stock';  i  deal,  we  can  see  no  possible  advan- '  breast  (noi  100  nara 

repay,  from  .such  profits  as  It  may  loss"— Ivv  Oiitremont.  _r  i  k  <shcrhrnntp  ^  U  today  in  withholding  deposit  there  tnat  s  enough),  make  a 

show  the  cost  of  the  whole  devel-  '^“‘rtmoni.  — C  .L.E.,  tsherbrooke.  „  h'giHir.go  of  thic  tfook  '  speechaboutgoodoldHarryTru- 

onment  work  done  bv  Toburn  (less  Production  was  resumed  at  Ja.son  At  prevailing  market  of  around  fhe^Oiiehec^^^  "lan,  weep  with  the  grateful 

sy.'’„'dtirha';'ar7;p,riri  ".e7„™;‘;vihrt,urd.s7/o;  “• 

debt  having  first  call  on  profits.  And  relksed^^to  ’  UlusUatl  koduc-  purchased  at  levels  well  below  those  of  anv  doubts  that  minority  share- '  Of  such  stuff  is  business  made 

even  after  all  debts  have  been  paid  j®  The  jast  aufrteJ  of  1946  now  pTyail^r  wur  viTd  is  boldeis  might  still  have  as  to  what:  these  days,  and  politics;  of  such 

nrofits"'kn^'reLin^  wTth  ^derll  ®bowed  that  the  average  millgrad^  more  ^generous’.  ^  On  ‘the  score  of  course  they  should  follow.  One  can-  stuff  are  popular  movements 

^^rkianH  wa.s$7.75,  in  December  it  was  $8.21  present  yield  standards,  therefore,  not  fight  a  provincial  government  fashioned  and  to  such  a  level  or 

^  ^  and  the  total  production  December  only  the  likelihood  of  a  declining  on  legal  grounds  when  there  is  a  emotionalism  and  excitability 

^  WhPnTf  TJn;thprc.naiHprPd  that  amounted  to  $22,773.  treild  in  bu-siness  and  earnings  of  law  on  the  statute  book.s  which  nave  we  reduced  the  mind  of  the 

When  It  is  further  considered  that  ^  'the  company  would  iustifv  a  sale  provides  that  permi.=sion  to  take  individual  who  once  upon  a  time 

there  are  already  outstanding  some  Mill  wa.s  recently  closed  down,  ‘be  company  would  justify  a  sale  p  obtained  from  was  allowed  to  make  up  his  own 


there  are  already  outstanding  some  Mill  wa.s  recently  closed  down,  p  J-  J  j.b ‘the  legal  action  must  be  obtained  from 

3,540,000  shares  of  Federal  Kirk-  which  probably  accounts  in  some  ?f  ‘be  ato^k  at  tb^s  Attorney  General  of  the  prov-  mind  whether  he  wanted  to  buy 

land  stock,  it  becomes  perfectly  degree  for  the  recent  sharp  decline  »dea  of  switching  into  something  ^^p^  or  not,  to  make  a  market  or  not. 

obvious  that  from  the  point  of  view  Jd  market  for  stock.  Reason  given  ~ood  reason  to  be-  Quebec,  the  head  of  the  govern-  And  we  wonder  why  we  find 

of  likely  earnings.  Federal  Kirkland  by  management  for  shut-down  i.s  There  is  "o  good  rea.son  to  be  6  increasing  evidence  of  the  fact 

will  not  prove  to  be  a  profitable  that  it  will  permit  concentration  of  be^e^^that  any  major  Bv  terms  of  the  bill  brought  down  that  people  are  ashamed  of  acting 

TcTL‘"Tnd”Tuch  ^nrofiU  ®  aT^'^i'ou  ^Thfs  iTin  mSedTont^alt  'to  re-  m^illing  companies  i.s  an  earlv  threat,  in  ‘be  Quebec  legislature,  winding  as  individuals,  that  they  would 

action,  and  such  profits  as  you  .  f  j  *  marked  contrast  to  re  oointed  out  bv  milling  up  of  the  company  within  a  sped-  rather  be  an  anonymous  voice  m  a 

might  make  by  speculatmg  on  the  ported  development  results  whmh  “  p^^tives  tharoperaUons  since^^^^^^  Red  period  is  provided  for.  Failure  mass  chorus.  Even  the  children, 

TTaVToTeiTvTTisonT'hvFedera  ev^ls  estaSushed  rTnge”  from^  mTn"  Sn^ng  of  war  havTS  a W  ‘o‘ deposit  stock  now.  it  would  ap-  bless  them,  they  can  not  do  any 

appear  to  be  any  reason  why  Federal  levels  esUbhshedjan^^^^  warning  has  been  sounded  of  Pear.  could  only  mean  that  the  w^rong.  ’)^'ho  said  it:  ;'\Ve  are  on 

“  $29.75  on  the  third.  The  produc- i  that  export  markets  now  being  shareholder  would  face  another,  the  way?"  We  certainly  are. 

IkJweCTAABklT  VIEI  nC  tiori  Doliev  of  the  comnanv  has  been  served  by  Canadian  mills  cannot  be  period  of  non-productivity  for  the  - - 

investment  yields  4q,v  of  ^gygjpp^gj^j.  fullv  maintained  when  conditions  in  capital  involved  in  addition  to  the  IlnnMSMa 

-  With  K  of  stCpe  maSTw^^^^^^  ‘b^  world  return  to  3  years  during  which  only  an  at-  HOWC  111  RUntimg 


investment  yields  toTnerude  t'oVr'of^devekitfment  rock  fullv  maintained  when  conditions  in  capital  involved  in  addition  to  ‘be  |  m  HiimmSmo 

-  With  6oS  of  stCpe  maSTw^^^^^^  other  parts  of  the  world  return  to  3  years  during  which  only  an  at-  HOWC  111  RUlltling 

.  .  ^  ,  of  course  accounts  for  the  nresent  nearer  pre-war.  There  is  no  evid-  tenuated  return  on  the  shares  has  ^ 

Supplied  by  o.wold  &  Drinkw.ter  diluUon  of  mUl  ore  averaees^  "  ^  ence  that  the  latter  development  is  been  received.  If  there  were  any-  *01?  Rl?eillierSllip  • 

pHci  M2;  The  work  now  progressing  on  the  I  an  early  contingency.  Conditions  in  thing  to  be  gained  from  such  a  fur-  j  (Continued  from  page  1) 

new  Surpass  .  i-dc  -I.-*  a-]  •  6th  and  7th  levels  is  important  from  En^P®  and  Asia  remain  generally  ther  wait  the  situation  might  be  |  . 

iiiiiiiitiiii  .  9.0(1  2(10  4.30  the  longer  term  point  of  view  since  i  chaotic  and  there  are  no  indica-  different,  but  ‘bere  is  no  indication  ,  R  D.  s  can  do  this  is  another  que. 

htiiist  "A”  .  1.00  ,|:-a  it  will  have  to  leave  its  mark  upon  “ons  that  the  situation  will  be  sub-  that  such  would  be  the  case.  tion. 

Power  “.V  .  1.00  .I..I/  ,  .i;  .  in  CSootla  Move 


bless  them,  they  can  not  do  any 
wrong.  Who  said  it:  “We  are  on 
the  way?”  We  certainly  are. 


Agnew  Surpass  .. 

Aluiiiiniiini  . 

liulitiii'st  "A”  . 

li.C.  Power  “,V”  .... 
Itritisli  Ainerieaii  Ui 
ilelding  Crorlicclli 

Krazilian  . 

JJell  Telephone  .... 
Iluilding  Product  .. 
i;un.  Kreweries  .... 
Can.  Forging  “.V”  . . 

Can.  Korg.  “.A”  - 

iuc.  ext . 

Ciun.  Doiii.  Sugar 
Can.  Malting  . 


rata  price  P.C. 
1 .80  Xt  3.1 1 

U.OO  ‘200  4.30 

1.00  22  4. .33 

1.00  28  :i.37 


(Continued  from  page  1) 


1.00  2.3 'i 

e.oo  107 

2.00  21 >3 

8.00  18:i 

1.00  :io 
1.30  2;t 


the  ore  reserve  picture  upon  which 
3.30  the  mine  must  depend.  To  date  this 


i  ns  rfview  ®f  A«  Approaching  Ete^ion 

0.32  amount  of  ore.  As  to  the  market  I  Seen  In  Appeal  to  Common  People 

action,  it  would  seem  to  be  in  tune  . 

;I"!!  with  the  eeneral  feeliner  of  the  min-  (Continued  from  page  1) 


(Isiii.  Steaiiisliiiis  .... 

1.00 

11';^ 

0.00 

(iui.  Rrewei-ies  . 

.."lO 

21 

0.2.) 

Can.  Cottuns  . 

1  .SO 

4.1 

4.  IS 

ri.oo 

a? 

3.51 

2.:)0 

,*/ 

4.20 

(;au.  Viiii’Kaix  . 

.00 

11 

4.28 

Can.  Hion/e  . 

2.00 

45 

1.11 

Can.  Weslinghouso  .. 

2.(HI 

40 

4.35 

2.00 

42 

4.70 

Crown  Cork  . 

2.IM 

48 

4.17 

])om.  Hi-i(lKi‘  . 

1.20 

:(2 

2.75 

Dom.  Fouiidiies  .... 

1.10 

2S«.. 

4.01 

Uoiiiinioii  Glass  . 

1.00 

.30 

2.78 

Inc.  extra  . 

1.10 

:u; 

.3.88 

Dom.  Textile  . 

5.00 

97 

5.12 

Famous  Players  .... 

.SO 

18 

-1.21 

iuc.  extra  . 

.S.*i 

18 

4.72 

Foundation  . 

1.40 

25 

.3.00 

Imperial  Oil  . 

..’lO 

2.70 

Imp.  Tobacco  . 

.40 

15 

2.(>(> 

iuc.  ext . 

.11.1 

15 

2.00 

Interiialioiial  C.oal  ... 

2.00 

SO 

O.aC) 

•InL  Nickel  . 

1.(10 

34 '4 

4.«3 

Inter.  Pete.  . 

.50 

lie, 

2.15 

Lake  of  the  Wcaxls  .. 

1.(>0 

S5 

4.57 

Li.halt  . 

1.00 

2a 

3.00 

Lang,  J.  A . 

1.00 

22 

4. .',3 

Laura  Sccord  . 

.SO 

2l 

2.81 

Maclaren  Paper  . 

2.00 

42 

4.70 

Montreal  Cotton  . 

..30 

rsii 

4.00 

Molson  . 

1 .00 

.*15 

2.83 

ine.  ext . 

1..30 

25 

4.28 

National  Itreweries  ... 

2.00 

ii'i 

4.10 

Nat.  S.  Car  . 

1 .50 

X\ 

0.52 

Dgilvie  . 

1.00 

28 

2.57 

Ontario  S.'’trrl  . 

1.00 

1  i  L. 

5.71 

Ottawa  L.  H.  &  P.  ... 

.(>0 

1 J 1 

3.42 

l*ennians  . . 

.‘LOO 

OH 

l.ll 

Powell  River  . 

1.20 

21 

.3.33 

inc.  ext . 

1.00 

31 

4.70 

One.  Power  . 

1.00 

lO'i 

3.13 

Itoyalile  . 

1.00 

15 

0.07 

S’l.  I-awrence  Flour  . . . 

1.00 

22 

1.SS 

^hawiiiifian  . 

1.20 

21 

5.00 

of  Can . 

a.oo 

81 

2.70 

Sojtham  . 

.70 

18 

Southern  Can.  Power  . 

1.00 

17 

5. 88 

Wa  basso  . 

4.00 

/.» 

3.:i3 

Walker  Gootlerham  . . . 

1.20 

22 

3.21 

Wilsll 

1.00 

22 

1.55 

Zellers  . 

2.00 

37 

5.11 

0.32  amount  of  ore.  As  to  the  market 
a-'i;  action,  it  would  seem  to  be  in  tune 
;)■([[  with  the  general  feeling  of  the  min- 
.T.(l:i  ingr  market  which  has  not  yet  been 
3.04  able  to  overcome  the  deadening  ef- 
fects  of  the  end  of  the  prospecting 


4‘7i!  4F  »  ¥ 

*-li  King  Edward  Hotel 
i./ii’  The  April  18th  issue  of  The  Fin-  I 
2.78  ancial  Times  contains  news  of  a  i 


on  the  old  King  Edward  Hotel  de¬ 
benture  "A”  stock  which  has  been 
dormant  for  many  years? — A.W.W., 
Ottawa. 

Merger  of  hotels  in  the  Cardy 
group  now  has  been  approved  by  i 
shareholders  of  all  companies  con- 1 


the  smallest  incomes,  the  C.C.F. 
applauded  enthusiastically.  They 
were  even  more  enthusiastic  w’hen 
the  minister  announced  he  was 
only  according  five  percent  relief 
for  the  topmost  brackets. 

During  the  budget,  Donald  Gor¬ 
don  stood  for  two  hours  and 
listened  carefully,  while  Deputy 
Minister  W.  C.  Clark  beamed  like 
a  full  moon.  He  of  course  knew 
ahead  of  time  what  was  in  it. 
He  likely  had  less  to  say  about 
this  one,  however,  for  this  was  a  , 
politicians'  and  not  a  brain-  | 
truster's  budget.  Also  in  the  | 
Gallery  was  Murdoch  Maepher-  i 
son,  runner  up  to  John  Bracken 
in  1942  for  the  leadership,  and  as 
he  stood,  he  could  look  down  on  I 
the  man  who  beat  him.  i 

4F  ¥  ¥  I 

The  minister  was  serenaded  I 


4„„  or  me  p  an  as  ouumea  originally.  pj^st  man  to  shake  his  hand  was 
4‘”8  V  Unfortunately  for  you  -  if  as  Minister  King.  But  the 

real  picture  came  when  Hon. 
H  K°  °  Edward  Hotel  james  llsley  reached  over  to  grasp 

3.37  A  debentures  -  you  cannot  look  » 

...-  ^r  any  benefit  accruing  from  the  ,3^3^  that,  because  he  deliv- 
m  ®red  them  all-but  the  last  one 

1  °  r  IT-  5  debenture  _  had 

4.70  stocks  of  King  Edward  Hotel  were  ^  out  a  way  of  beating 

fi(;‘7  extinguished  by  arrangement  of  late  Hitlef  with  Canadian  dollars.  Bv 
which  receivership  of  comparison,  Doug  Abbott  had 
only  to  play  Santa  Claus.  So  you 


4.70  stocks  of  King  Edward  Hotel  were  1 


By  terms  of  the  sale  in  1942,  re- 


POWER  DIRECTORS 

(Continued  from  page  1) 


had  the  glum  wartime  finance 
minister  congratulating  the  jaun¬ 
ty  peacetime  hnance  minister.  No 
doubt  Ilsley  was  saying  to  himself, 
with  a  sigh:  I  wish  I  could  have 
brought  down  budgets  like  that. 

Mournful  note  was  struck  by 
James  Macdonnell,  Opposition  fin¬ 
ance  critic,  whose  job  it  is  to  be 
lugubrious.  It  would  be  as  out  of 
place  for  an  opposition  finance 
critic  to  think  a  budget  good  as 
it  would  be  for  a  mortician  to 
dance  jigs  at  a  funeral. 

'  Bad  budgeting,  said  Mr.  Jim, 
j  indicating  that  the  government 
should  apologize  for  taxing  the 
people  needlessly  and  getting  a 
I  big  budget.  Now  he'll  make  that 
I  stick  I  can’t  tell. 

I  I’ve  seen  quite  a  few  budgets 
come  down,  but  I’d  say  there  was 
more  good  news  for  the  average 
citizen  in  this  than  any  we  have 
had  for  a  long  time.  I  forget 
that  was  in  the  1938  budget,  but 
it  probably  had  a  little  good  news. 
But  in  this  case,  with  taxes  the 
way  they  have  been,  to  hear  them 
cut  so  drastically  is  certainly 
cause  for  whoops  and  cheers.  One 
would  have  to  go  back  a  long  time 
to  recall  as  happy  a  budget  as 
this.  It  may  have  snowed  last 
Tuesday  in  Ottawa  most  of  the 
I  day,  but  the  sun  certainly  came 
out  after  dark. 

j  Decline  In  Values  For  j 
Can.  Investment  Fundi 


PREFERRED 


Anglo  Canadian  . 

2.73 

33 

3.19 

Relding  CTorticclIl  .... 

7.(M) 

173 

4.90 

Can.  Rronze  . 

.5.00 

107 

4.68 

Can.  Northern  Pr . 

7.(t(l 

111 

6.31 

Can.  Cement  . 

1.3(1 

31 

4.19 

(!an.  Steamships 

2.3(1 

47 

.5.22 

Cnn.  Cottons  . 

1.2U 

311,4 

3.89 

Can.  Industries  . 

7.nn 

1!I0 

3.08 

Can.  Falrbanks-Morsc  .. 

6.00 

1.30 

4.09 

Com.  Alcohol  . 

.40 

714 

5.:i3 

•Distillers  Seagrams  .. 

.3.00 

100 

4.72 

Dorn.  Glass  ..  . 

1.40 

;i8 

3.08 

Dominion  Textile  . 

7.00 

184 

.3.80 

Gatineau  Power  . 

.3.IMI 

110 

4.33 

General  S.  W . 

3.(N) 

loi; 

4.72 

Howard  Smith  Paper  .. 

2.on 

59 

4.00 

Imperial  Tobacco  .... 

29.9c  8 

3.71 

Ind.  Acceptance  . 

5.00 

too 

4.72 

Fjike  of  the  Woorls  - 

7.99 

175 

Massey  Harris 

1.‘23 

29 

4.31 

Montreal  Colton  . 

1.75 

49 

2.2S 

Nat.  Breweries  . 

1.75 

47 

3.72 

Ogilvie  ...  . 

7.00 

182 

2.85 

Ottawa  L.  II.  &  Power  . 

3.00 

l(t3 

4.85 

Penmans  . . 

G.OU 

1.32 

3.93 

Power  Corporation  .... 

6.00 

111  , 

5.41 

Sherwin  Williams  .... 

7.00 

173 

1.99 

Steel  of  Canada  . 

3.00 

83  , 

3.61 

Soiilhem  Ciin.  Power  . 

fi.flO 

1‘24 

4.81 

Tiickctt  Tobacco  . 

7.00 

ISl 

3.80 

West  K(x>tenay  Pr . 

7.00 

165 

4.21 

BANKS 

Bank  Can.  N'atlonale  .. 

.70 

21 

3.33 

Bank  of  Coiniiierce  .... 

.80 

22 

.3.18 

Hank  of  Montreal  . 

.89 

27 

.3.:i7 

inc.  exi.  . 

.95 

27 

2..52 

Dominion  Bank  . 

1.00 

20 

3.15 

Hank  of  NoVa  St'Olla  . . 

1.:'0 

37 

3  21 

Royal  Rank  . 

.89 

2t 

3.3:i 

Hunk  of  Toronto  . 

1.20 

25 

3.13 

each  $100  principal  amount  of  King  I  (continuea  irom  page  i)  Total  net  assets  of  Can.  Invest-' 

Edward  mortgage  bonds  leaving  argument  made  ment  Funds  Ltd.  with  securities 

nothing  available  for  holders  of  ...  '  valued  at  market  quotations, 

other  securities  junior  to  the  bonds,  the  preamble  to  the  Bill  can  pos-  1  amounted  to  $11,933,817  as  of 
including  both  classes  of  debenture  sibly  justify  the  results  which  the  j  March  31,  and  the  balance  of  rea- 
s‘ock.  Bill  contemplates.  To  say  that  be-  lized  profits  on  sales  of  invest- 

*  *  *  cause  the  Commission  h‘as  offered  ^«n‘.s  amounted  to  51.066,124. 

Nat’l  Breweries  —  Molsons  and  the  majority  of  the  sharehold-  j  ^^nts  exceeded  their  average  cost  | 


As  a  sharehAlder  ot  both  National  I  ers  have  accepted  a  price  of  $25  per  j  by  $1,555,801 


.TliS  terested  in  seeing  the  strength  in 


very  nurtierous 


President  Hugh  Bullock  reports  ; 
that  although  during  the  first  | 


the  stocks  on  the  day  following  the  minority  must  accept  that  price  is 

presentation  of  the  budget.  I.  could  to  substitute  the  decision  of  the  above  the  levels  prevailing  at 

see  nothing  myself  in  the  budget  to  majority  of  the  shareholders  and  of  the  end  of  1946,  by  the  end  of 
justify  this,  nor  did  I  notice  any  44,^  Commission  for  that  of  the  Ar- 1  March  they  were  mostly  slightly 

bitrators  and  of  the  Courts  before  I  ‘"''er  than  at  the  end  of  last  year, 
anything  that  would  help  the  brew-  ,  ,,  and  the  net  asset  value  of  the 


P.C.’s  can  do  this  is  another  ques¬ 
tion. 

Down  in  Nova  Scotia,  Mayor 
Gee  Ahearn  has  let  it  well  be 
known  that  he  is  ready  to  be  the 
Liberal  candidate  in  the  dual  Ha¬ 
lifax  seat,  if  they  pick  him.  This 
is  the  Catholic  seat  left  vacant 
by  the  death  of  the  late  W.  C. 
Macdonald.  Ahearn  goes  to  the 
right  church  to  get  this  nomina¬ 
tion.  Most  favored  is  Hon.  Harold 
Connolly,  Nova  Scotia,  a  cabinet 
minister,  but  the  word  up  here  is 
that  Hon.  Angus  L.  won't  let  him 
run.  The  by-election  of  course  is 
being  held  up,  pending  a  getting 
together  of  King  and  Macdonald, 
in  the  signing  of  a  federal-pro¬ 
vincial  tax  pact.  As  indicated 
above,  if  it  is  not  signed  now,  it 
may  not  be  signed  until  after  Mr. 
King  moves  along.  That  would 
be  the  "face  saving”  alluded  to; 
however,  Angus  L.  might  decide 
that  since  King  is  going  to  go 
anyway,  he  might  as  well  make 
the  gesture,  and  get  out  of  the 
political  bed  now  occupied  by 
Messrs.  Drew  and  Duplessis. 

¥  ¥  ¥ 

This  re-distribution  of  Ottawa 
Valley  seats  leaves  nobody  happy. 
But  there  is  good  political  ammu-  j 
nition  for  the  Conservatives  in  the 
fact  that  King’s  preserve.  Glen¬ 
garry,  grossly  underpopulated 
with  a  scant  19,000  people,  is  to 
retain  its  political  entity,  while 
Bracken’s  Neepawa,  Jim  Macdon- 
nell's  Muskoka-Ontario,  and  Die- 
fenbaker’s  Lake  Center  are  to  dis-  ■’ 
appear  or  be  monkeyed  with.  Mr. 
King  doesn't  like  ridicule  of  that 
sort,  nor  does  he  fancy  being  the 
butt  of  criticism  about  gerryman¬ 
ders,  playing  fair,  and  so  on.  It 
would  not  surprise  people  here  if 
he  put  his  foot  down,  told  the 
boys  to  forget  the  whole  thing, 
and  to  start  all  over  again. 

Actually,  Hon.  Chubby  Power 
as  chairman  of  the  redistribution 
committee,  probably  would  not 
like  to  be  chairman  of  any  com¬ 
mittee  that  makes  a  business  out 
of  “monkey  business".  So  don’t 
be  surprised  if  there  are  further 
changes  in  the  Ottawa  Valley. 

Unstated  reason  why  the  Ot¬ 
tawa  Valley  is  so  important  is 
that  it  is  the  best  Liberal  strong¬ 
hold  provincially  and  federally,  in 
Ontario.  •  There  are  nine  Liberal 
ridings  in  the  valley;  count  them, 
Prescott,  Russell.  Glengarry, 
Stormont,  Ottawa  East,  Ottawa 
West,  Renfrew  South,  Renfrew 
North,  and  Nipissing.  Who’.x 
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System 


Good  Judgment 
is  always  Based  on  Facts 


Investing  money  safely  is  not  an^ 
exact  science.  There  is  risk  in  any 
investment,  but  this  risk  can  be 
minimized  by  getting  all  the  facts 
about  a  security  before  buying  it. 

Investors  who  desire  to  observe  this 
basic  principle  will  receive  the 
attentive  cooperation  of  our  statis¬ 
tical  department  in  providing  them 
with  all  available  information,  so 
that  they  can  make  a  well-balanced 
decision. 

You  are  invited  to  make  full  use  of 
our  Bond  and  Stuck  investment 
service. 


Gairdner  &  Company 

Limited 

360  St,  James  St.  W.,  Montreal 

Toronto  Marquette  4194  Montreal 

Hamilton  Quebec  City 


Gairdner,  Son  &  Company 

360  St.  James  St.  W.,  Montreal 
Toronto  Marquette  4194  Montreal 
Hamilton  Quebec  City 


Eddie  started 


today! 


-u /  ■  ■■ 


).P.D.,  Montreal  West,  left  by  law-  for  decision. 


pier  cent.,  not  taking  credit  for  the  9n‘  existence?  What  Liberal 


There  was  nothing  in  the  federal  Directors  charge  that  Bill  79  re-  dividend  paid  February  1. 

budget  brought  down  by  Finance  presents  a  radical  departure  from  The  company  states  that  it  had 


the  breweries. 


relations  between  the  Crown  and  the  Heat  and  Power  Cons. 


If  one  wanted  to  find  something  subject  in  matters  of  expropriation, 
i  the  budget  that  would  account  Refusal  of  the  hearings  demand- 


MONTREAL  VALUES  OFF 


indeed,  would  want  to  see  Glen¬ 
garry  go,  as  long  as  it  voted 
Liberal? 


industrial  and  government  bonds, 
the  value  was  $7,451,685,681  in 


IT  ,  , 

lUE  MANAGER  of  the 

furniture  factory  in  Eddie's  town 
landed  a  big  order.  It  meant  he 
\  V.  had  to  buy  a  lot  of  extra 

jLiL  ^  liunber,  increase  liis  payroll. 

He  lost  no  time  in  putting 
the  whole  thing  up  to 
^  the  manager  of  his  local 

bank.  Together  they 
'worked  out  how  much 
money  he  •would  need  to 
lake  care  of  wages  and  other 
costs  until  he  delivered  the  goods. 
Then,  with  the  backing  of  his  bank,  he  got 
to  work  on  the  order; 

E ; :  And  that’s  w  here  Eddie  came  in.  lie 
was  put  on  the  payroll — given  his  first  chance 
to  learn  a  trade.  Right  now  he’s  on  his 
way  home  to  tell  Mom  and  Dad 
how  much  he  likes  his  new  job. 


1  P  lijeon* 


tor  the  strength  in  the  brewery  ed  will  add  to  what  the  directors  The  value  of  all  shares  listed  or  [  March  against  $7,463,734,852  in 

issues  one  could,  of  course,  point  to  feel  is  the  great  injustice  of  de-  traded  on  the  Montreal  Stock  Ex-  j  February,  and  $7,739,168,358  last 

3.33  the  deep  cut  in  the  income  tax  rate,  priving  the  subject  of  his  property  change  and  Montreal  Curb  Market .  year. 

'.'■‘X  particularly  on  salaries  and  wages  without  fair  trial,  the  further  in-  totalled  $9,255,076,483  at  the  end  of  ■ - — — — - 

!)!!', 2  in  the  low  and  intermediate  income  justice  of  giving  him  no  opportuni-  March  1947  and  this  figure  com- 1  xhe  Financl.il  Timp*  Is  published  at  282  i 

a.io  groups,  as  a  constructive  develop-  ty  to  voice  a  reasonable  protest  pares  with  $9,271,308,815  in  the  j  Notre  Dame  St.  West,  Montreal,  by  The 

3  if*  ment  for  the  breweries.  At  the  against  a  procedure  wholly  at  previous  month,  and  $9,594,236,962'  Montreal  Financial  Times  Publlshlna  ! 


ri||^  1 

* — Payable  In  U.S.  Funds. 


moment,  of  course,  the  breweries  variance  with  fundamental  consti-  I  in  March  1946. 

are  having  no  difficulty  whatever  in  tutional  principles.  Excluding  the  total  covering  the  i 


Company,  Limited,  Montreal.  Secretary. 
A.  E.  Thomas. 
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WIDE  CHANGES  I  STEEL  Of 


(Continued  from  page  3) 


(Continued  from  page  1) 


(Continued  from  page  1) 


AT  THF  I  noKOi  IT  W  CHANGES  I  STEEL  Of  CANAOA 

^  ^  1  B  I  I  L»  I  (Continued  from  page  3)  (Continued  from  page  1)  I  sirable  to  repeat  that  it  has  been 

°  j  “  I  your  company  s  long-standing  price 

use  of  high-quality  nickel  contain-  to  support  the  position  of  steel  j  policy  to  charge  the  lowest  prices 
(Continued  from  page  1)  ing  products.  Correspondingly,  the  j  consumers.  Of  these,  the  shortage  consistent  ^th^c^^^ 

demand  for  Canadian  nickel  would  *  scrap,  common  to  all  of  North  order  to  encourage  the  maximum 
V  .u  •  demand  for  Canadian  nickel  would  ^  j  j  ^ablv  the  most  ser- I  consumption  of  steel.  Such  advances 

had  any  effect  on  the  industry  most  although  heavier  than  in  1946  were  be  stimulated  and  Canadian  produc-  ious4in  fLr  lack  of  sc may  I  «  have  occurred  since  1939  in  the 
dependent  on  coal  supplies.  timf  ild4  and  1^3“’  Colt  employment  would  be  plac-  conceivably  force  a  curtailment  of  I  Prices  of  your  Company’s  products 

«  .  conUnSed  light  the  extern  divisro^^  ed  on  a  firmer  foundation.  We  have  steei  production  during  the  coming  are  supstanUany  less  than  the  ^n- 

Department  Store  Sales  loading  only  1,059  cars,  less  than  been  co-operating  with  United  *  "that  m  a  v  ‘  be  Lcessarv 

Rise  12-Per  Cent  In  March  half  the  totals  for  1946  and  1945.  states  consumers  of  nickel  in  an  at-  "Since  the  annual  report  for  1946  ...  ?  based  unon  costa  in  each 

1  •  r-  J  Loadings  of  sand,  stone  and  gravel  tempt  to  bring  about  a  prompt  re-  was  published,  your  Company  has  individual  case  'The  figures  alreadv 

Department  store  sales  in  Canada  considerably  heavier  than  in  moval  of  this  duty.  We  have  an-  sold  on  favourable  terms  a  twenty  -.jygn  comnarine-  the  movement  of 

during  March  were  12  per  cent  previous  four  years.  Pulpwood,  nounced  that  our  policy  will  be  to  million  dollar  issue  of  twenty-year  " 

hi^gher  than  in  March  iMt  year  and  gasoline  and  other  oils,  wood  pulp  pass  on  to  our  customer  the  amount  debentures  bearing  interest  at  2% %  sneak^^for  themsefves  and  vour 

32  p^  cent  above  sales  in  February,  paper,  and  L.C.L.  merchandise  of  the  duty  saving  when  achieved,  per  annum.  The  proceeds  will  be  used  co^Danv  need  make  no  anoloeif  for 
the  Donu^nion  Bureau  of  Statistics  are  all  showing  much  heavier  load-  Mill  and  Foundry  Sales  general  corporate  purposes  prevailine  prices  of^  its^^^pro- 

reports.  The  increase  in  March  over  1943-46.  merchandise  .,rr^.  total  of  our  wLld  sales  of  i  company,  which  include  the  ^ucts^  ^  ^ 

the  correesponding  month  of  1946  I  being  about  25  per  cent  heavier.  mill  and  fJJndrvTo^cti  iri946  ’-  extensions  and  im-  Excessive  Profits* 

was  less  than  the  similar  gams  re- i  raiwai/  mvanno  and  foundry  produc^  in  i»46,  |  provements  now  under  construction.  J!-xcessive  Fronts . 

corded  in  January  and  February,  I  .fadings  of  railwa^^^^  President  Stanley  to^  fact  that  this  issue  was  over-  .  'll"  discussions  of  wages 


dependent  on  coal  supplies. 

Department  Store  Sales 
Rise  12-Per  Cent  In  March 


Greenshields  &  Co 

Mmmbers  Montreal  Stock  Exchange 
Montreal  Curb  Market 

W7  Place  d’Armea, 
Montreal 


SBDniBIIOOKB 


when  dollar  sales  of  department  !rith”^270  000  *  h®  70,528,539  lbs.  as  compared  subscribed  so  promptly  affords  and  prices,  the  subject  of  profits  _ 

stores  rose  21  and  17  per  cent  res-  cars,  compared  with  270,000  with  a  yearly  average  of  69,721,798  gratifvinE’  evidence  of  the  con-  almost  invariably  injected;  fre-  ...  ,  .  <<.1  mi.  * 

pectiveTy  over  totals  for  these  ‘^^rs  in  the  preceding  month  and  lbs.  during  the  war  period.  { fidence  held  in  vour  companv  bv '  ‘•"®"“y  ‘^o'^P^ed  with  the  charge  ™^‘‘y  a  thrifty  citizen,  iw-  These  agreements  embody  the 

months  of  1946.  Sales  in  the  first  302,000  cars  in  the  co^esponding  “Consumption  of  nickel  in  cast  the  investing  public.  that  these  are  excessive.  Here  again  from  wealthy,  whose  self-  terms  of  the  strike  settl^ent  last 

quarter  of  this  year  averaged  16  month  of  last  year.  During  the  iron,  particularly  Ni-Hard  for  abra-  Wa.ir»a  An.i  Pr««fa  sweeping  statements  are  justi-  has  made  po^ible  the  up-  ^mmer  and  expire  April  1  and 

per  cent  higher  than  for  the  cor-  first  three  months  of  this  year,  878,-  gion  resistance  and  high  nickel  bear-  „rT^u^  ’  ^*®d  since  profits  are  dependent  on  **"’w*"^  respectively.  At  some 

responding  1946  period.  dO®  loaded  as  compared  j^g  Ni.Rgsist  for  corrosion  resist-  ,  “The  prominence  given  recently  many  factors,  and  vary  widely  in  .Much  of  the  mental  confusion  of  the  finishing  plants,  ncgotiaUons 

Sales  of  all  types  of  merchandise  852,000  in  the  similar  period  a^ce,  expanded  substantially.  to  statement  regarding  t  h  e  re-  different  businesses  or  even  for  dif-  f arises  are  still  in  progress  and  it  is  ex- 

were  higher  last  month  than  in  1946.  “The  various  allov  steels  were  the  l^^l-'^uships  between  wages,  prices  ferent  companies  within  the  same  ^rom  the  belief  tlmt  somehow  they  pected  that  agreements  will  be 

March  lLt  yea“  inTeies  ex^^^^  -  leading  St  fo7  Sel  Therl  atten-  industry.  While  no  comprehensive'  go  only  to  the  nch  and  thus  out  of  signed  in  the  near  future. 

^^200“  cent  in  home  furnishings.  Country  Store  Sales  h^  been  Tlark  i^^^rease  in  ^  fundamental  facts  analysis  of  Canadian  corporate  pro-  circulation.  Most  large  complies  '  Labour  legislat  on  is  a  subject 

>nd  MdUonary,  books  . .nd  _  mag^  Country  gonoral _store  -^0.  In  “ttrtmnsjijutiorindust*^^^  DMd^ Jd.'  ™oolvod‘''bv  lb?m‘^‘o7m  tS.r'LwIfi™"’ 


nage  of  high  strength  rolled  steels  gjons 
containing  nickel,  which  are  used 


Labour  legislation  is  a  subject 
Ich  is  now  prominent  in  the  news 


Bank  of  Canada  figures  for  some  holders,  each  of  whom  on  the  aver-  in  both  Canada  and  the  United 
-  700  Canadian  companies  showed  I**®"  1®®  shares.  States.  It  is  well,  therefore,  to  re- 


cent  gain  much  k  which  was  pro-  to  figures  released  by  the  Dominion  ?Sed  to  a  considSe  exte^^^^^  However,  in  the  case  of  your  com-  the  per  cent  of  return  or  profit  spending  together  with  wages  and  brought  about  only  by  fair  and 

biblv  the  result  of  price  advances.  Burelu  of  Statistics.  Unadjusted  [he  postwar  period  With  P.^^'  hourly  earnings  of  on  invested  capital  in  the  year  salaries  or,  if  re-invested,  form  part  honourable  dealings  on  both  sides. 

Gains  .rthe  apparek  ^^^  indexes,  on  the  base  1935-1939=100,  Kr  K  gradetthwe  UeTs  pr^^  all  payroll  employees  in  February  1945  was  approximately  20  p  e  r  of  corporate  spending  for  new  Ifsomelabour  leaders  onthecon- 

niture  and  harXare  departments  stood  at  178.4  for  March,  151.1  for  in  a  fingle  serils  of  '^®''!  ®®  P®'’  ®®"^  ®^°''®  ^‘'®  ®®"t  less  than  that  earned  in  the  oth®«-  equipment,  trary,  persist  in  employing  abuse 

were  considerably  less  than  in  pre-  February,  and  168.9  for  March,  steels  performance  to  meet  a  wide  ^or  the  year  1939.  To  other  two  pre-war  years  with  which  ®  company  of  the  companies,  and  the  manage- 

vious  months.  1946.  During  the  first  three  months  range  of  industrial  engineering  re-  comparison  a  little  fur-  it  is  compared,  and  during  which  not  distnbuted  in  the  form  ments  of  companies,  for  which  their 

The  March  increase  in  sales  for  of  this  year,  sales  advanced  7.2  per  Quij.gj^ents  they  were  96Vj  per  cent  above  the  volume  of  business  was  much  dividends  is  usually  spent  for  members  work,  and  depend  upon 

Quebec  province  was  higher  than  !  cent  over  the  similar  period  of  1946.  ^  in  TL*®  average  for  the  year  1929.  The  less  than  in  1945.  P>“‘  .improvements  and  extensions  fomenting  suspicion  and  distrust 

♦1^  in  nfViiST.  iii-nrtrkmir  vAtrinna  a  ir  ♦  •  n  Nimonic  alloys  dcvcloped  in  Dominion  Bureau  of  Statistics'  re-  «‘if  orofits  in  1946  were  on  the  turn,  provides  wages  to  as  a  stimulus  to  greater  interest 

ImrtnnHntr  ne^  rent  as^com’  ^  increase  m  M^ch  the  Mond  Laboratories  were  adopt-  cord  Of  average  hourly  earnings  in  average  somewhat  higher  than  in  '  employed  in  the  building  and  in  their  unions,  an  atmosphere  is 

in  n^rent  to  ^  over  the  same  month  last  year  was  ,  ed  in  Great  Britain  during  the  war  manufacturin|  shows  that  at  Jan,  194^^  doeTTot  capital  goods  industries,  created  in  which  good  relations 

13  per  cent  in%he  Prairie  Prov^  ^iKL^rb!- a  fSr  nTarkto  to-  the  that’  they  were  excessive^  While  Mu®h  ™isunders^^^^^^^^  Moreover,  so  long 


time  Province. 

MTieat  Stocks  Lower 

In  Latest  Report  I  the  United  States  we  have  de-  fished.  Since  your  company’s  *em-  to^ger^one^withouV'  th'e  other  ^  tit.  A  business  which  is  not  profit-  periences  in  Canada  last  summer, 

<5tnf.k«  nf  Panadian  wheat  j  '  Pcoxmiated  the  overall  increase  for  veloped  another  high  temperature  pioyees  enjoyed  average  hourly  forward-looking  employer  bearudees  able  is  a  doubtful  asset  to  any  sec-  thefollowingobservationsmayap- 

store  or  in  tranS  in  Nor^^^^  _ alloy,  known  ^  Inconel  X,  which  earnings  wel/above  thosf  published  h  iT  emXyee^s  tion  of  the  community.  propriately  %e  made. 

at  midnight  on  April  17  totalled  ■  .w.  >-  AmMiirv  !f-  ,'^®'"f  .t^*®  manyfacture  of  iron  and  as  can  be  paid  while  still  preserv-  “Just  as  personal  income  taxes  (a)  ‘  No  one  should  be  compelled 

99  035  866  bushels  compared  with  I  ITT!  C  CmilMP  Vv. ®^®®*  P*'°‘**'cts,  it  is  apparent  that  tog  a  proper  relationship  between  have  an  important  effect  on  take-  4o  join  a  union  or  to  pay  toward 

102  833  283  on  April  10  and  88-  III  I  LL  nLLlJlllIl  chambers  and  tail  pipes.  It  is  b^ng  as  a  group  they  are  among  the  wages,  prices  and  profits.  Similarly,  home  pay,  income  taxes  on  corpor-  ^he  support  of  a  union  in  order  to 

^6  872  on  the  corrLpondtog  da^^^^  .  LI  I  I  LL  ULLUIMU  tested  for  forged  blades  The  best  paid  industrial  workers  in  no  sensible  employee  can  Wet  to  ate  profits  have  a  corresponding  secure  or  hold  a  job. 

last  vear  according  to  figures  re-  (Continued  from  page  1)  ,  strength  and  corrosion  resistance  of  Canada.  an  employer  making  a  fair  profit  and  considerably  greater  effect  Jh)  “Law  enforcement  agencies, 

loaaoH  hv  thp  riniTifnion  ^reau  of  .  j  ^  being  applied  to  other  “The  effect  of  income  taxes  can-  provided  he  pays  fair  wages  It  on  the  amount  which  business  is  whether  municipal,  provincial  or 

StatistiS  VisiSrsupplie®  on  the  f^n  the  worst  of  the  flood  damage  high  temperature  components  such  not  be  omitted  from  any  discus-  fs  indeed  very  dfstinctly  to  toe  em-  able  to  retain  for  expansion  and  federal,  should  guarantee  the  right 

latest  date  comprised  98  808  14^  i  "P  Personal  income  payee’s  advantage  that  this  shouto  other  constructive  purpW.  Where-  ?f  ei^^ens  to  go  about, their  lawful 

iushels  in  CanaZn  ^  ‘u®  was  re-  heat.  taxes  are  not  included  to  the  gov-  be  the  case,  for  it  enable  the  ern-  as  in  1939  the  federal  tax  on  busi-  business  on  public  thoroughfares 

227,724  bushels  in  United  States  ®f 'ph  Stainless  Steels  Outlook  cost-of-livlng  index.  They  ployer  to  make  new  investments  ness  profits  was  20%  and  the  On-  Property  free  from 


LimE  SEEDING 

(Continued  from  page  1) 


Iatp«t  date  comnrised  98  808  142  .T  .w -  „  -  ™  o-  . - ^ - woges.  reisonai  income  pioyee  s  advantage  that  this  should  ocner  constructive  purposes.  Where-  bu  ttuoui,  uieir  lawiui 

iushels  in  CanaZn  ^  '''®®i^®'’  ‘u®  was  re-  heat.  taxes  are  not  included  to  the  gov-  be  the  case,  for  it  enable  the  ern-  as  in  1939  the  federal  tax  on  busi-  business  on  public  thoroughfares 

227  724  butoels  in  United  States  moisture  Stainless  Steels  Outlook  ernment  cost-of-livlng  index.  They  ployer  to  make  new  investments  ness  profits  was  20%  and  the  On-  private  property  free  from 

positions.  ^  remained  vvhere  it  would  do  the  most  |  .-Another  group  of  nickel  contain-  nevertheless,  a  very  important  of  capital  for  the  installation  of  im-  tario  provincial  tax  5%,  making  violence,  force  or  intimidation  in 

Deliveries  of  wheat  from  farms  f"®  fling  allovs  which  I  have  mentioned  I  if®ni  ^n  the  budget  of  the  average  proved  tools  as  the  old  equipment  a  total  of  25%,  the  present  ^,?®  picketing. 

.u-  T, _ T, _ tv.p  land  IS  reported  to  be.  in  exceltont  |  ,  nrpvinn.s  meptine-s  and  whirh  I  wage  and  salary  earner,  from  whose  become.^  nhanietp  nr  wpara  mif  'rviio  minimum  federal  rate  ia  aoci,  and  ic)  Before  a  strike  can  take 


to  the  Prairie  Provinces  during  the  previous  meetings  and  which  |  wage  and  salary  earner,  from  wh^^^  be 

week  ending  April  17  aggregated  almost  everj-where.  me  gffgj.  promise  of  greater  usefulness  earnings  they  are  deducted  before  m 

n5?,,«'“"bLhT‘co;p.ffd  sUi„.css  fte...,,  TH.  .k,o.  h.,r.c.v»  whibh  to  w. 


752  442  in  the  preceding  week.  The  I  usual  and  eastern  j  mium-nickel  grades,  which  current-  living  expenses.  In  1939,  er.  Constantly  growing  ability  to  I  addition  there  is  a  federal  tax  bargaining  agency  involved 

total  for  the  elapsed  portion  of  the  customary  pre-season  j  more  than  two-thirds  of  aniount  of  income  tax  paid  by  produce,  brought  about  in  this  way,  I  of  45%  on  excess  profits.  As  a  re-  whether  a  strike  should  be 

preTent  crop  vefr-Ku^^^^  total  tonnage  produced,  hold  the  average  wage-earner  was  negli-  has  contributed  to  the  steady  im^  suit,  in  order  to  earn  a  dollar  of  called  or  the  employer's  final  offer 

17 _ aggregated  264,857,183  outlook  is  distinctly  favor- 1  interest  for  the  steel  industry  Now,  however,  even  after  provement  in  the  standard  of  living  profit  net  after  taxes,  it  is  now  t)e  accepted.  This  voting  should  be 

bushels  compared  with  200,283,579  i  and  for  this  company  particularly.  reduction  in  the  scale  of  taxa-  on  this  continent,  which  today  is  necessary  to  earn  a  minimum  of  secret  and  adequately  supervised  by 

in  the  similar  period  of  the  preced-  Flax  Seed  Scramble  |  “These  versatile  alloys  combine  which  became  effective  on  admittedly  far  above  that  prevail-  $1-59  before  taxes,  whereas,  in  1939,  an  impartial  agency.  If  a  majority 

ing  crop  year.  The  west  has  just  witnessed  a  |  permanence  and  pleasing  appear-  year,  the  average  ing  elsewhere  in  the  world.  the  amount  so  required  was  only  ,f  .  ^  strike,  then,  if 


salary  earner,  from  whose  becomes  obsolete  or  wears  out.  This  biinimum  federal  rate  is  30%  and  "Before  a  strike  can  take 

they  are  deducted  before  increases  the  productivity  of  the  '  the  Ontario  provincial  rate  is  7%,  Pj^ce,  a  vote  should  be  taken  among 
s  Mything  with  which  to  worker  and  raises  his  earning  ppw- 1  making  a  minimum  total  of  37%.  ™  those  eligible  for  membership 


bushels  compared  with  200,283,579 
in  the  similar  period  of  the  preced¬ 
ing  crop  year. 

Car  Loadings  Higher 
For  First  Quarter 


Flax  Seed  Scramble 


The  west  has  just  witnessed  a  |  permanence  and  pleasing  appear-  .  January  1  this  year,  the  average  j  ing  elsewhere  in  the  world.  the  a 

pre-seeding  scramble  for  flax  seed,  ance  with  strength  properties,  for-  !?,®°^®  payable  by  Hamilton  “Because  of  prevailing  prices,  the  $1.25. 


called,  it  should  be  declared  illegal. 


Car  T.oadin?s  Hiirher  Undoubtedly  the  recent  increase  of  mability  and  weldability  of  value  Worl«  employees  amounts  to  ap-  purchase  of  new  machinery  requires  "Present  profit  tax  rates  are  a  fd)  "Many  of  our  labour  laws  and 

r  XT*  4^  $1.50  a  bushel  provided  the  incentive,  to  manufacturers  of  a  "wide  range  proximately  10  per  cent  of  wages  two  or  three  times  as  much  capital  heavy  burden  on  business.  Coupled  regulations  have  been  drafted  on 

ror  Jirst  Quarter  At  any  rate  the  dearth  of  seed  .sud- i  of  equipment.  The  utilization  in  earned.  A  reduction  in  government  as  the  cost  of  the  equipment  re-  with  the  8%  sales  tax,  they  play  the  assumption  that  organized  la- 

Car  loadings  on  Canadian  railways  denly  was  realized,  and  steps  were  quantity  of  such  steels  for  consumer  spending  making  tax  reductions  placed.  On  the  other  hand,  income  a  very  substantial  part  to  making  hour  requires  protection.  That  day 

for  the  week  ended  April  19  in-  promptly  taken  to  correct  the  sit-  products  for  the  home,  restaurants,  possible  would  have  an  immediate  tax  regulations  permit  the  write-  prices  high.  It  is  to  be  hoped,  there-  is  long  past.  Labour  unions  have 

creased  to  72,813  cars  from  71,312  nation.  All  cars  of  flax  in  transit  hotels  and  public  institutions  has  favourable  effect  upon  the  off  through  depreciation  of  only  fore,  that  the  forthcoming  federal  now  attained  sufficient  power  to 
cars  for  the  preceding  week,  accord-  in  the  west  were  directed  to  the  been  supplemented  by  a  growing  take-home  pay  of  the  wage-earner,  sufficient  to  return  the  cost  of  the  budget  will  provide  for  tax  reduc-  enable  them  to  cripple  the  economy 

ing  to  figures  released  by  the  Do-  Moose  Jaw  and  Saskatoon  terminal  industrial  consumption  in  transpor-  majority  of  those  receiving  original  equipment  during  its  esti-  tions,  qs  the  effect  on  the  cost  of  of  the  country  and  even  defy  its 

minion  Bureau  of  Statistics.  ’The  inspection  points  for  examination  by  tation,  chemical,  paper  and  pulp,  salaries.  Should  we  prefer,  how-  mated  life.  Therefore,  substantial  living  would  be  immediately  ap-  governments  without  compunction, 

corresponding  week  last  year  con-  the  Dominion  department  of  agri-  textile  and  many  other  industries.  In  to  choose  ever-expanding  so-  amounts  must  be  set  aside  from  parent.  The  so-called  "Excess  Pro-  It  is  quite  clear,  therefore,  that  la- 

tained  the  Good  Fridav  holiday,  de-  culture  plant  production  services,  these  markets  a  large  percentage  ®’®l  security  benefits  to  be  paid  for  profits  to  addition  to  normal  de-  fits  Tax”,  adopted  as  a  war  mea-  hour  unions  no  longer  need  further 

pressing  loadings  in  that  week  to  As  a  result  it  is  now  reported  that  of  all  stainless  steels  used  contain  through  taxation,  hopes  of  sub-  preciation  reserves  for  replacement  sure,  should  be  eliminated  without  protection  but  they  should  rather 

60  536  cars.  sufficient  flax  suitable  for  seed  has  nickel  and  the  nickel  content  is  8  stantial  or  sustained  relief  must  purposes  as  otherwise  a  company  further  delay  since,  when  combined  develop  a  sense  of  responsibility 

Grain  loadings  were  349  cars  be-  been  obtained.  i  per  cent  or  more.  obviously  be  abandoned.  Indeed,  would  soon  find  itself  incapable  of  with  provincial  taxes,  it  represents  commensurate  with  their  present 

low  the  preceding  week  s  total,  and  It  is  hoped 


]  per  cent  or  more 


It  is  hoped  that  3,000,000  acres  j  “Stainless  steel  production  in  the  I  [^®  5^^*-  of  many  existing  devices  meeting  competition  due  to  wear  a  levy  of  52%,  on  all  profits  in  ex-  power. 


Canadian  Business  Index 


as  that  of  1936  and  it  consumed  1  Canadians.  nign  capital  investment  required  in  years,  tnere  results  a  lacK  oi  uni 

over  half  the  nickel  supplied  to  the  I  ^o  Uniformity  In  Movement  respect  of  each  dollar  of  sates,  formity  in  toe  effects  of  this  tai 

steel  industry  which  is  still  the  j  "There  is  much  agitation  today  ^air  profits  have  made  it  possible  upon  different  companies, 

largest  single  consumer  of  this  I  in  Canada  and  elsewhere  on  toe  .  yuur  company  to  attract  addi-  "The  principle  of  imposing  im 


FJ.VANtlAL— D.B.S. 

xllitnk  Debits- 2  nios. 
-xChartered  Banks  IVbri 
]>eiiiund  Deposits  .... 
Savings  Deposits 
Current  Loans  . 


!  largest  single  consumer 
thanse  metal.  To  make  this  larg 
of  stainless  steels  in  exce 


DOMINION  FINANCE 
Total  Reveniirs  .  . 


281  ii 

11,813,000,900 

11,327,000,000 

-r 

4.3 

2,2.10,1 10,327 

2,051,901,870 

-f- 

16.5 

.1..W), 203,171 

,1,077,952,031 

*r 

3.7 

1,468,277,667 

1,151,095,543 

T 

27.6 

.  10 

iiiontlii 

2.318,510,127 

2,102,.115,947 

4- 

10.3 

.  10 

months 

945,704, :t79 

804..5 

51,201 

-- 

17.5 

10 

months 

2.tH:».2t!h818 

— 

,  10 

months 

I,95t,03(),.5l6 

:t, 25111..' 

‘11,711 

— 

10.8 

BUSINESS  CONDITIONS— D.B.S. 
General  Economic  Situation— 


Index  of  Physical  Volume  of  Businees 

12  inontlis  . 

193.5-,18  oiual  100 

186.7 

193.0 

—  3.3 

Index  of  Industrial  Production 

12  months 

193,>-:i9  oiual  100 

180.2 

194.5 

—  7.4 

Production  and  General  Business'— 

Mineral  Production— 

12  months  . 

1935-39  equal  100 

141.6 

114.0 

r  24.2 

Gold— 11  months  ... 

2,46.1,090 

2,298,220 

-t-  7.2 

Goal — 12  months  ... 

17,797,478 

10,506,713 

+  8.0 

Mfff.  Production— 

12  montlis  . 

19.15-39  equal  100 

192.2 

206.3 

—  6.8 

Flour  Piodnctioii — 8 

months  . .  Bbis. 

18,732,045 

17, .526,791 

+  6.9 

Cattle  Slaughtering — 

11  months  . .  No. 

2.257,081 

2,391,205 

—  5.6 

Hog  SiiiughterinK— 11 

months  ....  No. 

3,808,654 

5,221,329 

—  25.9 

Cigarettes  Released— 

11  months  . .  No. 

13,045,092,2.54 

13,098,3.53,:i22 

+  4.2 

I  United  States  has  shown  steady  ■  ^  ®  ^e-distribution  of  purchas-  and  tear  and  obsolescence.  cess  of  an  amount  based  upon  the  (e)  “Since  penalties  imposed  upon 

I  growth  and  it  reached  roughly  550,- 1  ^  Power  is  now  so  great  as  to  “In  passing,  it  may  be  said  that  profits  earned  in  the  period  1936  large  numbers  of  individual  union 

1 000  ingot  tons  in  1946.  This  produc- 1  ®ucourage  the  migration  of  num-  in  the  steel  industry  this  is  a  ser-  to  1939.  As  profits  varied  in  dif-  members  for  violation  of  labour 

tion  volume  is  five  times  as  great  ^rous  nigniy-skiiled  and  productive  ious  matter  because  of  the  very  ferent  businesses  in  those  four  laws  have  been  demonstrated  to  be 

as  that  of  1936  and  it  consumed  I  ^^u®uians.  high  capital  investment  required  in  years,  there  results  a  lack  of  uni-  impractical,  unions  as  such  should 

over  half  the  nickel  supplied  to  the  I  No  Uniformity  In  Movement  respect  of  each  dollar  of  sales,  formity  in  toe  effects  of  this  tax  be  made  definitely  liable  for  in- 

steel  industry  which  is  still  the  "There  is  much  agitation  today  profits  have  made  it  possible  upon  different  companies.  fractions  of  the  law  committed  by 

largest  single  consumer  of  this  in  Canada  and  elsewhere  on  toe  ^9^  your  company  to  attract  addi-  "The  principle  of  imposing  in-  them.  The  irresponsibility  of  cer- 

metal.  To  make  this  large  tonnage  subject  of  prices,  accompanied  by  tional  capital  for  these  purposes,  as  creased  taxation  on  toe  proceeds  tain  labour  unions .  has  led  to  in- 

of  stainless  steels  in  excess  of  40,-  sweeping  claims  that  prices  are  too  ^^®  P'^vpose  of  increas-  from  an  increased  volume  of  busi-  creasingly  greater  abuses  of  power 

000,000  lbs.  of  primary  nickel  were  high.  However,  before  attempting  capacity  and  thus  adding  to  ness  is  fundamentally  unsound  and  and  the  flouting  of  the  public  in- 
required.  to  judge  in  such  matters,  it  is  employment.  Fair  profits  have  also  tends  to  discourage  expansion  and  terest. 

"Recovering  rapidly  from  drastic  necessary  to  know  to  what  specific  made  possible  improved  working  growth  in  employment.  As  a  mat-  “There  is  serious  -reason  to 

war  curtailment  nickel  plating  con-  prices  reference  is  made.  For  ex-  ®o>iditions,  and  many  other  benefits  tfr  of  fatt,  the  term  excess  pro-  believe  that  the  leadership  of  cer- 

sumed  about  75  per  cent  more  ample,  there  was  no  uniformity  in  ®xt®nd®d  to  employees  supplemen-  fits”  is  itself  misleading  since  it  is  labour  unions  is  more  interest- 
nickel  last  year  than  the  pre-war  the  movement  of  prices  in  Canada  tary  to  wages,  such  as  pensions,  frequently  misinterpreted  as  ex-  furthering  political  and  so- 

average.  The  plating  industry  is  between  the  outbreak  of  war  and  vacations  and  sickness  benefits.  cessive  profiU  .  Actually,  of  course,  cialistic  aims  than  in  improvement 

increasing  the  production  rate  and  the  imposition  of  price  ceilings—  Bights  Of  Investor  ‘^'*®  applies  to  profito  over  and  legitimate  organized  labour 

is  buying  new  plating  equipment  a  period  of  three  years.  Neither  was  “in  any  discussion  concerning  the  J® nertod  movement.  If  that  be  true,  it  is  ap- 

and  generators.  (Consumption  is  there  uniformity  of  treatment  un-  allocation  of  profits,  the  rights  of  m  manv  insistence  upon  unrea- 

mamly  for  the  nickel  protective  base  der  price  control  regulations— some  the  investor  are  entitled  to  due  con-  sonable  demands,  as  a  policy  in- 

used  under  chromium  on  automobile  prices  being  allowed  to  rise  ma-  sideration.  Those  whose  invested  msurricient.  tended  to  impair  or  destroy  the 

trim  and  in  such  fields  as  electrical  terially,  some  being  held  in  check  savings  provide  the  tools  and  build-  Labour  Conditions  system  of  free  enterprise,  would 

appliances,  furniture  and  plumbing,  by  means  of  subsidies,  and  still  ings,  which  alone  make  employment  “Collective  bargaining  agree-  suit  the  aims  of  such  leaders  better 

Costs  and  Processes  others  held  relatively  rigid  by  possible,  are  clearly  entitled  to  ments  with  the  United  Steel  Work-  than  any  effort  to  reach  an  agree- 


Costs  and  Processes 


A  fact  that  should  be  stressed 


share  in  the  profits  of  any  enter-  ers  of  America  (C.I.O.)  have  been  ment  fair  to  both  employees  and 


in  discussing  International  Nickel  carrying  out  a  post-war  prise.  All  too  often  the  investor  I  concluded  covering  the  employees  I  employers  which  would  be  to  their 

finances,”  the  Inco  head  stated,  "is  P°.“®y  gradual  decontrol,  many  seems  to  be  overlooked,  whereas  in  of  Hamilton  and  Canada  Works,  lasting  mutual  advantage. 


(jRiirs  Kelea.-sed — 11  mon'lis  .  ..  No. 
I-patlier  Boots  and  Shoes — 1(1  mos.  I’rs. 
Baw  Colton  Consumption — H  mos.  lbs. 
xNewsprlnt  PriKliiction — .1  months  Tons 
Contracts  .\ warded — 11  months  ....  $ 
Illdg.  Permits  .18  Mtinic. — 11  mos.  . .  ? 
xSteel  Ingot  Product.  2  mos.  Short  Tons 
Pig  Iron  Products — 2  mos.  Sliort  Tons 
Elec.  Power  Output — 2  mos . Kwh 

INTERNAL  TRADE— D.B.S. 


PRICES— D.B.S. 


202.820,712 

29,0I>2,8»4 

142,81.'i.fil.'> 

1.08.1,7.'>0 

r>2r>,820,.'>00 

248,709,410 

400,702 

.127.04,') 

7,507,213,000 


100,451,042  +  0.5 
24,477,473  +  1«.7 
144, 722, .165  —  1.3 
970,82.1  T-  11.6 
.18.1,245,900  4-  03.5 
125,320,314  H-  98.4 


that  nup  oneratine-  costs  have’  In-  have  been  entirely  released 

creased  materiallv^durine  the  past  control,  while  others  are  still 

control.  Furthermore,  having  in  fhe  ®ales  of  your  company  falling 
mind  that  all  of  our  financial  fig-  ®^*®l°57-  ®®‘^n®.®i' 

ures  are  stated  in  United  States  dol-  ®  1939  and  February  1947, 

lars,  the  recent  exchange  adjust-  ^^®  Price  index  for  raw 

ment  which  lifted  the  Canadian  dol-  ""'I  Pf 

lar  to  parity  with  the  United  States  ,  fnif®^  ®®"^  chiefiy 

dollar  has,  in  turn,  lifted  in  our 

Canadian  costs  by  about  10  per  cent,  j  ^^®  ®®"'®  P®*"' 


many  seems  to  be  overlooked,  whereas  in  of  Hamilton  and  Canada  Works,  lasting  mutual  advantage. 


402,752 
280  850 
6,671,781,000 


On  the  other  hand,  cost  increases 


iod,  Canadian  farm  prices  rose  by 
no  less  than  79  per  cent,  and  the 


Wholesale  Prices— Nov. 
Cost  of  I.ivlng — Nov.  . 


GRAIN  STATISTICS— Bushels— D.B.S. 


xWheat  In  Store,  .\pril  17  .. 
EMPLOYMENT— D.B.S.— 11  mos. 


Manufacturing 

T.ogging  . 

Mining  . 

ronstruction 
Trade  . 


TRANSPORTATION- D.B.S. 
Railway  Car  Loadings 


Csi  rs  . 

RAILWAY  EARNINGS 

C.P.R.  —  March 

Working  Expenses 
Gross  Earnings 

Net  Earnings  .. 
Three  Months: 

Gross  Earnings 
Working  Expenses 


.Net  Earnings 
C.N.R. — March 

Operating  Revenues  . 
Operating  Expenses 

Net  Revenues  . . . . 
Three  Montlis: 


100 

245.8 

209.5 

-T- 

17..1 

100 

206.7 

180.9 

H' 

14.3 

1  100 

140.5 

1.14.4 

-U 

4.5 

1  ion 

123.3 

119.4 

4- 

3.3 

100 

110.5 

98.4 

+ 

18.4 

100 

85.4 

95.4 

10.5 

99,035,866 

88,006,872 

-f- 

11.8 

100 

172.0 

175.3 

1.9 

18.5,4 

205.4 

— 

9.7 

259.4 

210.1 

4- 

S.O 

151.8 

140..5 

4- 

5.7 

.28.2 

107.0 

+ 

19.8 

189.3 

173.2 

9.3 

Week  of  .Apr.  19 

Week  Ago 

Year  .Ago 

72.81.1 

71. .11 2 

66.650 

Cum.  to  Anr.  19 

Year  .Ago 

2 

Years  Ago 

1,095,716 

1,0,58,137 

1.fl.5,5,.56n 

1917 

1940 

Change 

26,953,687 

2I,S:!8.671 


if)  —  T4.3  have  been  partially  offset  by  process  (  w  pc*  cchl,  ana  me 

10  +13.0  improvements.  Recent  increases  in  ^  2^  larger  volume  and 

oiir  metal  prices  will  help  material-  f"®,®®  maintained  farm 

ly  income  at  practically  record  levels. 

5  +  17..1  w  r  ,  -4.  u  ij  While  no  one  wishes  to  deny  fair 

9  +  14.3  “Perhaps  for  clarity  we  should  treatment  to  our  farm  population, 

a"y  g®neral  discussion  of  lower 
for  1946  was  us^.  The  total  income  prices,  food  is  naturally  an  impor- 

.4  -4  4.5  was  ^34.429  340.  This  was  ex-  tant  item  to  consider  since  it  con- 

.4  4-  3.3  pended  as  follows;  pay-rolls,  sup-  stitutes  31  per  cent  of  the  aovern- 

4  +  18.4  plies  and  services  $84,797,936;  re-  ment’s  cost-of-living  index.  In  fact, 

4  -  10..  tirenoent  system  $2  614  464;  taxes  increased  food  prices  alone  are  res^ 

based  on  income  $10,246,531;  capital  ponsible  for  over  half  the  increase 

,,  ,  „ .  expenditures  ^,775  509;  deprecia-  in  the  cost-of-living  index  between 

2  +  11.8  tion  and  depletion  $7,089,057;  share-  the  outbreak  of  World  War  II  and 

holders  $25,258,969  ^nd  balance  the  present  day.  » 

$646,874;  total  $134,ft9,340.”  “In  sharp  contrast  with  these 

^  —  ^-2  Capital  expenditures  in  1947  were  general  indices,  toe  average  price  of 

11  Z  H.n  estimated  by  President  Stanley  at  Stelco  products  increased  by  some- 

5  4-  5.7  approximately  $10,000,000,  as  com-  what  less  than  20  per  cent  during 

2  i  *9  3  $3,775,509  for  1946.  “The  the  same  period,  notwithstanding 

increase,”  he  said,  "is  due  principal-  much  greater  increases  in  raw  ma- 
ly  to  a  requirement  of  about  $8,000,-  terial  prices,  fuel,  wages  and  other 
000  for  completing  the  plant  to  manufacturing  costs.  In  the  light 

Year  \g<)  manufacture  Nickel  Oxide  Sinter  of  these  facts,  it  is  apparent  that 
66.639  the  market  and  intermediate  no  categorical  statement  to  the 

2  Yearn  Ago  Sintered  products  for  our  nickel  re-  effect  that  prices  are  too  high  can 
1.055,569  fineries.  A  further  major  item  is  be  supported.  Some  prices  have 

Change  general  rehabilitation  of  the  risen  far  more  than  others,  while 

Mond  plants  costing  about  $1,000,-  others  are  still  out  of  step  with 
+  i.60!»,975  000.”  rising  costs. 


25.2.5.1  712  +  1.60!»,975  000.” 
23.,5.54„571  +  1,281,100 


Operating  Expenses 


Net  Revenues 


X— 1947  and  1946. 
ft— DeficIL 


23.;..)4„)7i  +  1,281,100  "Every  successful  manufacturer 

1  699  141  +  415,875  realizes  that  he  can  destroy  his 

of  flax  will  be  planted  in  Canada  business  by  pricing  his  products 
t  s  this  year,  and  if  so  the  greater  part  out  of  their  proper  market.  Like- 

i>(>.88.i..).io  +  .(,188.1)/.  vvise  he  is  aware  that  prices  which 

4,277,.16.1  —  .1,001,818  prairie  provinces.  Next  summer,  Rro  too  low  will  inevitably  lead  to 

however,  the  commercial  ceiling  on  ruin.  Consequently  he  must  rely  up- 
t  flax  will  be  raised  to  $5.00  a  bushel,  on  continuing  efforts  to  reduce 

should  be  plenty  of  incen-  costs  and  prices  by  the  use  of 

3,51.1,000  +  .5.it,ooo  tive  for  the  prairie.s  to  plant  it.  The  Improved  machinery  and  methods  to 

,  „  „  National  Barley  and  Linseed  Flax  assure  growth  in  the  sales  and  con- 

2^'o82  000  0 s'loono  Board  is  virtually  asking  the  coun-  sumption  of  his  products.  Only  in 

’  •  ’  try  to  multiply  its  flax  seeding  aiire-  this  way  can  manufacturing  in- 

7,377,000  —  1,899,000  age  by  three.  With  the  enthusiasm  dustry  hope  to  earn  sufficient  to 

for  flax  which  now  prevails  it  looks  maintain  its  financial  strength  and 

as  if  ^at  will  be  achieved.  ’  at  thf  vame  tjip*  carry  out  its 


2,11.5,010 

1,699,144 

+ 

41.5.875 

71,148.120 

71,101,293 

4- 

180,827 

70  072  00.5 

00,883.9.10 

■f 

3,188,075 

1  270,.51.5 

4,277,.10.1 

- 

.1,001,818 

30,1.50,000 

32,003,000 

+ 

.1.717,000 

32,273,000 

29,000,000 

+ 

3,21.1,000 

4,077.000 

3,5 1.1,000 

■r 

.5.11,000 

100,270,000 

92,3.59,000 

J. 

7,917,000 

94,798,000 

81,982.000 

r 

9.810,000 

5.478,000 

7,377,000 

— 

1,899,000 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


BRANCHES 

Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Praiiie 

Swift  Cuttfnt 

Kenora 

Toronto 

Montreal 


Fourteen  Offices  and  Members  of 
All  Canadian  Stock  Exchanges 
To  Service  Traders  and  Investors 

Our  fourteen  offices  from  Montreal  to  Viaoria, 
all  connected  by  direct  private  wires  and  being 
members  of  six  Canadian  Stock  Exchanges, 
insure  traders  and  investors  wide  facilities  for 
dealing  in  listed  and  unlisted  industrial,  mining 
and  oil  stocks  and  Government,  Municip&l  and 
Corporation  bonds. 

You  are  invited  to  use  these  facilities  for  securing 
quotations  and  transacting  orders.  Our  compre¬ 
hensive  statistical  department  is  also  at  your  service 
to  supply  facts  and  figures  about  securities  in 
which  you  may  be  interested. 

e  a  e  a 

Eastern  business  men,  when  travelling  West,  are 
invited  to  get  quotations  and  service  from  out 
Western  offices.  They  may  also  keep  posted  on 
quotations  while  en  route,  through  DuUetins  we 
place  on  Transcontinental  trains  giving  quotations 
for  leading  Canadian  and  American  stocks. 

James  Richardson  &  Sons 


eSTABLISHCO  1kS7 


EXECUTIVE  OFFICES 


WINNIPEG 


PouitMo  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


li 


CHEQUES  CASHED 

QI7T  llir'll  (Continued  from  page  1)  - - - - - 

jCi  nlun  HCtUllU  what  is  now  called  "free  enterprise  ”.  „  Personal  income  tax  cuts  averaging  29  per  cent  annoMnced. 

^  fim  /\11  ft  nmrin  '^''e  believe  in  it  not  as  a  windy  doc-  effective  July  1. 

rllK  ISI  llllAKIrIf  ideology,  but  as  a  #  o  • 

I  Vl%  lU  1  V vnu  1 UU  sensible  way  of  getting  things  done.  Income  tax  reductions  up  to  54  per  cent  for  lowest  taxable 

-  «ifTv  groups.  effectIveJulyl. 

Tot&l  For  Mar^  One  Per  removal  of  controls,  with  increasing 

Cent  Higher  Tan  a  supplies  of  material,  with  efficient  Income  fox  reductions  to  seven  per  cent  in  highest  toxoble 

Year  Ago  and  cooperative  labof r,  and  with  groups,  effective  July  1 . 

_  ample  markets,  Canadian  business  «  «  • 

MONEY  IS  INCBEASED  -e’c.  N.  .!»«,.  I.  I«.m.  t.. 

Ottiwa:  —  cneques  cashed  or  “•  produoUqn  and  In  ... 

otherwise  paid  in  clearing  centres  in  expect  it  to  show  its  Excess  profits  tox  of  1 5  per  cent  repeoled  OS  of  December 

March  totalled  $5,737,122,000.  being  «  keep  down  costs  and  3^^ 

one  per  cent  higher  than  in  the  cor-  Prices.  In  its  own  long  run  m-  #  *  * 

responding  month  of  last  year,  ac-  t*rest,  as  well  as  in  the  national  s  »  ■.  j  .. 

cording  to  figures  released  by  the  interest,  business  must  keep  its  Corporafion  income  tax  unchanged  Of  30  per  cent. 

Dominion  Bureau  of  StatisUcs.  As  prices  down  and  its  profits  within  *  «  # 

Increases  were  shown  in  each  of  the  ,T„aa.„™.ai  i  A  5  per  cent  levy  in  the  form  o#  a  withholding  fox  on 

first  three  months  of  this  year,  the  a.  HIwSiI.mHc  nJifl  whallw.  awn*«l  CannHiMH  culicMSarS**  •kali' 


E  TAX 


Highlights  Of  1947  Budget  OVER  $10  MILLION 

^  Personal  income  tax  cuts  averaging  29  per  cent  announced,  LOANS  TO  FARMERS 
Income  tax  reductions  up  to  54  per  cent  ter  lowest  taxable  FORIMPROVEMENTS 


Cent  Higher  T»n  a 
Year  Ago 

MONEY  IS  INCREASED 


No  change  in  income  tax  exemptions. 

«  C  « 

Excess  profits  tax  of  1 5  per  cent  repealed  as  of  December 

«  4i  « 

Corporation  income  tax  unchanged  at  30  per  cent. 


Total  of  13,030  Growers  Bene- 
fitted  Last  Year  from  Farm 
Improvements  Loans  Act 

MOST  FOR  IMPLEMENTS 

Ottawa:  —  During  1946,  a  total 
of  13,030  farmers  obtained  loans 
totalling  nearly  $10,000,000  under 
The  Farm  Improvement  Loans 
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CLASS  A  SHARES 

(No  par  value) 

Corryf'nff  o  Cumulative  Dividend  of  12  cent*  per  yectr. 

BRAND  AND  MILLEN  LIMITED 

PRICE:  AT  MARKET 

Preiently  2.50  —  Yielding  4.80% 

CirtaUr  oh  rtqattt 


SAVARD,  HODGSON 

A  CO.  INC. 

Montreal 


Dominion  Bureau  of  StatisUcs.  As  prices  down  and  its  profits  within  *  *  #  Act,  according  to  a  report  tabled  j  I 

increases  were  shown  in  each  of  the  reason/’  |  ^  j  p^j,  l^yy  ju  form  of  a  withholding  tOX  on  recently  in  the  House  of  Common.s.  :  — 

JdTan?e"1*nThe‘%?re?lte^fo^^^  In  bring?n?dovJii"  POid.  bV  wholly-owned  Canadian  subsidiaries  to  their  io5^Tanches'"“2f  ^?hT^''ha?tered  I  ' ~~  '  " 

first  quarter  was  3.2  per  cent,  or  finance  minister  stated  that  we  see  parent  companies  abroad.  It  IS  really  o  tax  convention  with  the  j^e  improvement  and  March  Life  Insurance 

from  $17,004,746,000  a  year  ago  to  today  a  Canada  “enjoying  a  degree .  u,s.  vvill  become  effective  immediately  and  it  Is  estimated  It  development  of  farms  and  for  the  c«i-.-  ems  3^0  non 

$17,549,673,0()0.  ^  ^  will  yield  nearly  $4,000,000  in  revenue.  improvement  of  living  condiUons  j  bales  $IUa,307/UUU 

Considerable  advances  were  shown  i  living  memory  and  added  that  we  »  •  o  *  *  .on  farms.  Interest  at  the  rate  of  j  - 

In  March  in  each  of  the  five  econ- 1  look  forward  to  a  year  of  high  pro-  »  »  b  »  i.  -i  j  5  per  cent  simple  interest  per !  Toronto  —  New  life  in.'mrance 

omic  areas  except  Ontario,  with  27  duction  and  incomes.  He  pointed  More  encouragement  fo  exploratory  work  on  gos  Oil  and  annum  is  charged,  and  loans  may  i  tntallofi  mo”?  169  000  in 


SHERIROOKE  •  ST.  JOHNS,  P.  Q. 


Bank  Staff  Changes 


New  life  in.'mrance 


of  the  33  clearing  centres  recording  out,  however,  that  the  huge  sur-  other  minerals.  Allowances  for  this  work  will  be  extended  to  the  be  made  for  periods  up  to  ten 


annum  is  charged,  and  loans  may  |  purchases  totalled  $103,369,000  in  i 


higher  totals.  Figures  for  the  plus  was  made  possible  in  large  1948  Moreei 

month  were  as  follows  by  areas,  part  by  abnormal  sispects  of  both  »  ji*’*  a 

totals  for  March  1946  being  in  revenue  and  expenditure  and  warn-  t®*  credlT  TO  a  dc 
I  brackets:  Maritimes,  $130,124,000  ed  that  forecEist  surplus  for  current 

I.  $123,663,000);  Quebec,  $1,893,098,000  year  depends  upon  business  trend  in  Tgx  change 

'  ($1,638,330,000);  Ontario,  $2,330,-  the  United  States.  ,.|i«,i«« 

\  924,000  ($2,673,878,000):  Prairie  Dealing  in  his  budget  speech  with  wirn  recenr  cnange 

Provinces,  $852,694,000  ($805,626,-  economic  conditions  in  the  country,  be  removed  on  ticl 
0()0);  British  Columbia,  $530,272,-  Mr.  Abbott  said  in  part: —  but  will  continue  I 

000  ($436,674,000).  Exports  Continue  High  travel  by  vessel. 

Four  of  the  five  economic  areas  •  .  ' 

reported  financial  transactions  of  available  manpower  is  al- 

this  class  in  greater  amount  than  in  fully  employed,  with  some  sur-  No  changes 

any  similar  period.  The  total  for  m  special  areas  and  trades 

<  Canada  at  $17,550  million  was  great-  shortages  in  others. 

er  amount  than  in  the  first  quarter  Demand  continues  to  outrun  supply  No  Changes 

of  any  other  year  in  history.  The  ^‘"es  of  business  Our  ex¬ 
gain  over  1938,  the  last  full  year  of  remain  at  high  levels,  limited  Benefits  for 

,  peactlm.  before  th.  w.r,  w.,  151  i"  Tf  MX  r.d.CtlM«. 

per  cent.  A  marked  increase  was  ®“PP'y-  imports  are  pouring  into 

also  shown  over  1829,  the  high  point  D^e  country  from  the  south  in  large 

of  a  major  economic  cycle.  The  volume  without  appearing  to  divert  No  changes 

I  totals  for  the  first  quarter  of  this  *T*'*®^  demand  from  our  own  pro-  TmJ-  Conference, 

l  year  in  each  of  the  five  economic  duction.  Private  business  is  pro- 

areas  showed  marked  increases  over  ceeding  to  expand,  repair  and  im- 

both  1929  and  1938.  The  Maritime  P^ove  its  capital  on  a  scale  so  large  Minor  chan< 


IMFEKI.VL  BANK  OF  CANADA 

ornvr  minerals.  Miiawanbes  rwr  rms  narK  wiii  ae  ejtrenaea  ra  me  ue  iimue  lor  jieiious  uji  lu  icn  |  p  „  .  ATarfh  apr-nnlino-  tn  i  M.  Virtue,  formerly  supervi.sor 

year  1948.  Moreover,  allowances  will  be  changed  from  present  years.  The  legislaUon  aims  ®t  |  u[,  tha  Tira”Tn  ’  ef  The  imperial  Bank  of  Canada  at 

i  „  #.r»»ll*  4n  a  dadneHan  tram  ineama  assisting  particularly  the  average  :  figures  compiled  b>  the  Life  In-  ,  Winnipeg,  has  been  made  assistant 

rax  creaiT  ra  a  aeaucria  irum  ^  e.  farmer  who  in  the  past  has  not !  surance  Agency  Management  As- i  Western  superintendent  there. 

always  been  able  to  obtain  bank  I  gociation  and  announced  by  the  '  R-  G.  O'Neil,  formerly  accountant, 

Tax  changes  on  passenger  transportation  will  conform  credit  for  farm  improvement  pur-  |  Life  insurance  Officers  Galgary,  has  been  given  the  same 

with  recent  changes  on  corresponding  tax  in  the  U.S.  The  tax  will  p®®®®-  |  Association  The  figures  designate  i  Kdiuont.-n,  Alta  C.  B.  Sin- 

k.  MiMMimd  All  Hi-kAtc  »A  AAinfc  AuVcid*  Hi*  w*«»*rn  h*misR>k*m  Loans  for  the  purchase  of  farm  I  Association,  tne  iigures  aesignaic  accountant  at  Saskatoon,  goes 

be  removed  on  tickets  to  ^ints  outside  the  wesrarn^  heinispliare,  J^^pien^ents  and  farm  trucks  ac-  only  the  ordinary  insurance  just;  to  Calgary  in  the  same  capacity. 

but  will  continue  on  tickots  bofwoon  wonodo  ond  UaO*  including  counted  for  $7,488,347  during  1946,  brought  into  force  and  do  not  in-  E)  A.  Edwards,  formerly  accountant 

travel  by  vessel.  representing  an  actual  sales  vol-  elude  dividend  additions,  reinsur-  at  East  End,  Calgary,  succeeds  Mr. 

•  •  •  ume  of  approximately  $12,500,000.  ance  acquired,  pension  bonds  with-  Sinclair  at  Saskatoon  and  S.  D. 

itA.iA.  amjI  aaKa^^a  »a«ac  From  information  available  it  is  j  out  insurance,  annuities,  group  or  '  Boylan  of  the  accountant's  depart- 

No  Changes  in  liquor,  luxury,  ana  rODOCCe  raxes.  reasonable  to  assume  that  practi-  wholesale  business.  i  ment.  Winnipeg,  succeeds  Mr.  Ed- 

cally  all  farm  implement  sales  in  By  provinces,  the  totals  were  the  wards  at  Calgary,  East  End. 


travel  by  vessel. 

O  O  O 

No  changes  in  liquor,  luxury,  and  tobacco  taxes. 
No  chonges  in  succession  duties. 


Benefits  for  overage  taxpayer  confined  largely  to  income 
tax  reductions. 


Canada  requiring  financing  are  following:  IV.  J.  Byron,  formerly  of  account- 

now  being  financed  either  through  British  Columbia  ...  $  9,080,000  ant's  department,  Edmonton,  is  now 

loans  obtainable  under  The  Farm  Alberta  .  6,262.000  '  assistant  to  supervisor  at  Winnipeg. 

Improvement  Loans  Act  or  through  Saskatchewan  .  3,090.000  '  Crawford,  formerly  as.sistant 

regular  bank  loans.  The  result  i  Manitoba  .  5.672. 000  accountant  at  Dundas  and  Runny- 

should  be  a  substantial  saving  to  Ontario  .  41,056,000  >  Toronto,  has  been  promoted 

the  farmer,  not  only  in  the  pur-  |  Quebec  .  28, .563, 000  'o  accountant  at  Runnyniede  and 

chase  price  of  his  farm  imple-  [  New  Brunswick  .  2,650,000  Annette  in  the  .'■ame  city.  D.  W. 

ments  but  also  in  finance  charges  i  Nova  Scotia  .  3.661,000  D®"-  formerly  teller  -  accountant, 

and  interest  rates  previously  pre-  j  Prince  Edward  '  Runnymede  and  Annette,  has  been 


IcoSc  cyT  ^^Th^e^  ^tr^deraSVoTr P*"**'"’  firrm^‘’^im?{I:  |  SJ^BrunswiVk  ' : ! ! :  I  ^2:^?o;ro  AnneUe^'hl^tll  w' 

totals  for  the  first  quarter  of  this  ^  Private  business  ia  r>ro  Trodo  ConforeilCO.  ments  but  also  in  finance  charges  i -Vnva  ."lentia  _  .1  661  000  R®".  formerly  teller  -  accountant, 

year  in  each  of  the  five  economic  Juct  on.  ■  •  •  •  and  interest  rates  previously  pre- I  See  Edward  Runnymede  and  Annette,  has  been 

/JiTSqTqr  SrSE  .-x.  Mi.«  Cl,™,..  ««  N.nH«.rMa«>  <md  o.d  v.u,.x  . . .  555,.o„  jj-'; 

Provinces  has  about  double  the  plans  will  be  severely  hm-  syrup  tOXOS.  ▼  ,  j  .  .  .  ,  '  r-anario  sinii69nnn  N.  S  Mackic  assistant  manager 

standing  of  1929,  while  British  it®d  by  sc^clty  of  materials,  equip-  t  ^  .  Included  ,n  the  total  are  loan.s  k'g-: '• :  at  Edmonton,  is  now  eonnt^^^^^^ 

Columbia  showed  an  increase  of  ment  and  labor.  <190  000  000  foroeost  for  1947-48  orovidlng  1®  V”®*  ® " ‘1  Newfoundland  ..  .14,000  ^^^^  Western  .superintendent's  de- 

nearlv  240  ner  cent  over  1918  "Some  increase.®  in  inventories  are  Surplus  Of  $1  t0,00O,OOU  TOrecoST  Tor  IT^#  to  prwviainq  break  an  estimated  oO, 000  acres  of  _ '  of  r-oUro,.,. 

The  money  supply  of  Canada  was  occurring  but  apparently  not  on  a  Ontario,  Quebec  and  Novo  Scotio  do  not  Sign  taxation  ogroc-  new  land,  mostly  in  sections  of  j  Especial  du^v  ^  \V  h'^  Faulder 

6  per  cent  greater  at  the  end  of  j  1®'-^®  ®®®1®;  presumably  because  the  Reduced  tO  $80,000,000  should  those  provinces  Sign.  Western  Canada.  There  were  303  in  the  earnings  of  the  subsidiaries  ,  formerly  accountant  at  Edmonton; 

February  than  on  the  same  date  of  pressure  of  demand  in  most  cases  - - -  loans  for  foundation  and  breeding  |  and  bright  prospects  for  the  fu-  ■  ^ecome.s  assistant  manager 

1946.  The  total  was  $7,555  million  ‘®  so  excessive  that  neither  pro-  n/r  ®  $190,937.  ture,  it  could  only  have  resulted  in  ;  w.  E.  Grondin,  formerly  of  the  ac- 

against  $7,126  million.  The  n  ites  d^®®”  nor  dealers  can  keep  ahead  WHftf  TnCOITIP  ThX  Cut  MeailS  i  ^®  '‘^Portant  a  very  substantial  oss  to  the  bold-  Wind.sor. 

and  coin  in  the  hands  of  the  public  of  it-  Consumer  purchasing  con-  W  IiaV  lllCOme  1  €tJL  lTftC;ci.ii9  classes  of  loans  is  that  for  the  ers  of  the  class  A  shares  and  ,  ‘ 

rose  about  5.3  per  cent  at  $1,093  t'^u®®  to  expand  and  there  is  as  yet  _ _ _ _  construction,  alteration  and  repair  practically  a  total  loss  to  the  Amherstburg  Ont  K 

million.  The  sum  of  six  classes  of  bttle  sign  in  Canada  of  any  wide-  ^  ^  i  provided  for  in  federal  of  farm  buildings  including  farm  holders  of  the  common  shares  of  Luckhurst,  accountant  at  Am- 

deposits  was  6.1  per  cent  greater  spread  unwillingnes  or  inability  on  .  .  ®  v  comjafat  ve  ’  n  bas  been  transferred  to 

than  at  the  end  of  the  second  month  the  part  of  consunfiers  to  buy  what  budget  is  shown  by  comparame  i  ^  ,a  farm  help.  As  the  supply  of  with  many  difficulties  ^eluding  j 

of  1946.  The  aggregate  was  $6.-  is  being  offered  to  them.  tables  projected  Xd  Proposed  income  tax  Tpfdlw  ftisfying  of  the  divergent  in- ,  British  and  Foreign  department. 

462  million  against  $6,088  million.  The  demand  for  housing  remains :  M«rri«d  T.*p«y.r  -  No  chiidr.n  Th  i  7  available  it  is  expected  terests  of  the  various  cla.sses  of ,  _ » 

CHEQUES  cashed  AGAINST  SO  great  that  the  most  strenuous  1947  tax  that  loans  for  these  purposes  will  shareholders  and  the  question  of  |  of  nova  SfTiTi  \ 

INDIVIDUAL  ACCOUNTS  1  efforts  to  meet  it  still  leave  a  gap  I  1.  months  at  .  ,  be  considerably  expanded.  taxation  on  income  with  which  you  i 

March  March  i  that  can  be  filled  only  over  a  per-  I  ,  .  7®''';®"'*'/®  '’'T«T,!..M'ihs  rcdo^tio  i  fmm  •^®  shown  in  the  following  table,  are  all  no  doubt  familiar  .  E.  R.  McClafferty  has  been  ap- 

P,..,....,  i-O  O'  »v.r..  year/  Pr<,y,n'’o,.,  1  . . .  „  rr;,,";;,-;.  A''  “H^ev.r,  .t  ry-orj  o. 


Provinces  has  about  double  the  ^b®^  j^®  Pl®ns  will  be  severely  lim-  svrup  taXOS. 

standing  of  1929,  while  British  it®d  by  scarcity  of  materials,  equip-  »  •  •  • 

Columbia  showed  an  increase  of  ®”d  labor.  c....%i..e  #.<  «l  OH  AAfl  AAA  Ear«ea«t  tar  1 947-48  orovidina 

nearly  240  per  cent  over  1938.  Some  increases  in  inventories  are  Su^lus  of  $1 90.000,000  f orOCOSt  TOT  I  VO/  OO  proviom^^ 

The  money  supply  of  Canada  was  occurring  but  apparently  not  on  a  Ontario,  Quebec  and  Novo  ScotiO  do  not  Sign  taxorion  ogroc- 
6  per  cent  greater  at  the  end  of  j  *®''&®  ®®®l®'  presumably  because  the  Reduced  to  $80,000,000  should  those  provinces  sign. 

February  than  on  the  same  date  of  |  pressure  of  demand  in  most  cases  - - - - 

1946.  The  total  was  $7,555  million  i  ‘®  so  excessive  that  neither  pro- 

against  $7,126  million.  The  n  ites  Queers  nor  dealers  can  keep  ahead  Tjl'V  I  lit  IVlfiRlTS 

and  coin  in  the  hands  of  the  public  of  it.  Consumer  purchasing  con-  W  Hat  inCOme  1  HX  ITlCailD 

rose  about  5.3  per  cent  at  $1,093  tinues  to  expand  and  there  is  as  yet  _ _ _ _ _ 

million.  The  sum  of  six  classes  of  bttle  sign  in  Canada  of  any  wide-  ftroad  effects  of  change  in  income  tax  basis  provided  for  in  federal 
deposits  was  6.1  per  cent  greater  spread  unwilhngnM  or  inability  on  shown  bv  comparative  figures,  as  under,  which  are  taken  from 

than  at  the  end  of  the  second  month  the  part  of  consumers  to  buy  what  budget  is  shown  by  comparauve  i  ^ 

of  1946.  The  aggregate  was  $6.-  is  bemg  offered  to  them.  tables  projected  .^.^ome  tax 

><in  _ _ _ !./•  noo  _ ;.i: _  “Thp  HonqanH  fnr  hmiairur  rpmnina  '  _ 


335,000  {?>''®D  tbe  post  of  assi.stant  account- 
_  .  ant  at  Dundas  and  Runnymede. 

,169  000  Mackic,  assistant  manager 

714,000  ’  st  Edmonton,  is  now  connected  with 
■  the  Western  superintendent's  de- 

- I  partment  at  Calgary,  where  he  i.s 

I  .  I  on  special  duty.  W.  H.  Faiilder, 
he  fu-  '  formerly  accountant  at  Edmonton, 
it->i  in  becomes  assi.stant  manager, 
e  hold-  '  "  ■  Grondin,  formerly  of  the  ac¬ 

es  and  1  ®o>"'tant'.®  department,  Windsor, 
to  the  '  bas  been  given  the  post  of  ac- 

nf  '  ®mintant  at  Amherstburg,  Ont.  K. 
:,.o..rrv.t  i  T"-  Luckhurst,  accountant  at  Am- 


462  million  against  $6,088  million. 
CHEQUES  CASHED  AGAINST 
INDIVIDUAL  ACCDUNTS 


Mil  re  It 
1!M7 

Maritime  Provineca: 

Halifax  _  (i7,:t22.1.TJ 


Moncton 
Saint  John 


:i9  11119.(129 


Quebec : 

MoiiUtuI  ... 

1,716, 128, (188 

I, .592.818, .598 

(Jiicbec  ... 

11)0, 1')?, If) 

S’hccbcoDke  . 

16  512,;i68 

11.901,515 

Total  . 

1, 89.1, (WS, 992 

1,6:18,329,662 

Ontario : 

Uruiiiroi'd  . . 

26.,1()I,SI  1 

21,251, '.'79 

Ctiathani 

2-2,295.177 

:3,.598,.'i9t 

Fit.  William 

15  .569,618 

1  1,198,856 

Haniiltoii  .  . 

i2;i,:i;i.5,6;i9 

196.99 1,6 16 

Kini;ston 

15.:;i2,785 

16,897,961 

Kitchener 

31  P'S. 797 

27.f>7.n70 

Li'iiiloii  .... 

7.1.518.518 

72  621,086 

Ottawii  . .  . 

001 

oi:i.k7o  V  •  • 

l*eterb()r.)iiv,!i 

10,02  t,oo;i 

11,P27.I91 

St.  riilhariiics 

IS  731.19 

Surnta  . 

;;2  1!  9.9  15 

iH.r.07,7.S(; 

Siifibiirv 

n,y32,.'.!>n 

II.146.8.S9 

Toronto  ,,  , 

1,651.2:15,973 

Windsor 

«7 

73,751,692 

Total  . 

2,339, 9;i.1,.58l 

2,673  878, •276 

Prairie  Provinces 

lil'Ulllloii 

7,711,378 

0,8'!9.798 

UalKnrv  ... 

128,996,985 

1 13.577, :i9;! 

Kdnionton  . . 

191  585,151 

I:i6,!l(i2.25:i 

la-tlibriilRp 

11.765.998 

n.7l2.72> 

Mfiliciiic  Hal 

6,898,731 

.5.735.181 

Moose  Jaw 

15,175.259 

15.192,1,58 

Prince  Albert 

8.929.317 

8  317,1(91 

nesiiia  . 

‘IS  ''i.NTI 

fit.!  on  OM 

Saskatoon 

•27. '69.(1  1 

2S,!)87,898 

Wiiiiiipen  . 

113,;!59.1.59 

113  9:)6  8  ;:: 

Total  . 

852  i;e  l.;i7(l 

895,625,6.35 

million.  I  "The  demand  for  housing  remains  : 

NST  so  great  that  the  most  strenuous  : 

rs  1  efforts  to  meet  it  still  leave  a  gap 

'Viic''  i  *'b®^  be  filled  only  over  a  per-  I 
I  iod  of  several  years.  Provincial 
92,917.189  I  governments  and  municipal  au-  ‘  * 
21.792,19:1 !  thorities  are  making  substantial  ex-  |  i  999 
;  penditures  to  meet  deferred  main- 1 
K’Sj'iiiir i  12  !  tenance  and  new  public  projects  | 

— — — T  ;  that  were  postponed  during  the  war.  !  .j  r.c.o 
i  "In  spite  of  all  the  problems  of ;  1-999 

•"(I’ni)  tfSDsition  and  reconstruction  dur-  i  j-!?'']] 
ii.noi.'.'i'i.H  i  ^be  past  year,  despite  the  huge  , 

— 1 — IJ.  I  shifts  of  manpower  and  the  wide-  29,’999 
9;i8,.i29,662  j  spread  unwillingness  or  inability  on  ;  :_t9,999 
I  our  production,  income  and  expen-  i 


99!9iil',n'iV>  Production  Target  Overshot 
1('>!8(i7,’991  "The  figure  for  gross  national 
:jT.r>7.n7n  production  exceeded  the  $11,000,- 
J:!  000,000  mentioned  in  last  year's 


1917  I'lX  Ht 
piTsrilt  ihIcs 
I 


material  and  labour  becomes  more  the  satisfying  of  the  divergent  >":  I  ^he'^^BrTtlsh  anl^T Foreign 
readily  available  it  is  expected  terests  of  the  variou.s  clas.ses  of  j  ‘  &  P 

that  loans  for  these  purposes  will  shareholders  and  the  question  of  i  |».x-K  of  nh\a  «roTi  \ 

be  considerably  expanded.  taxation  on  income  with  which  you  i  -a.  iv  iir  .  »  \  a  .  n  ii.\ 

As  shown  in  the  following  table,  are  all  no  doubt  familiar  .  I  1^'  l^I®Clafferty  has  been  ap- 

more  loan.s  under  the  Act  were  "However,  an  attempt  at  re-or-  |  pointed  manager  of  The  Bank  of 
taken  in  the  three  Prairie  Prov-  ganization  will  be  made.  This  is  Nova  Scotia  at  Barrie,  Ont. 


inces  —  Manitoba,  Saskatchewan  |  the  declared  objective  of  a  share- 
and  Alberta  —  than  in  the  other  j  holders'  representative  committee 


■  .i.rifo 

.52;’ 

.370 

20 

ltd 

'  1.00a 

(i(T3 

179 

20 

.596 

j  r.qOoo 

973 

679 

20 

821 

7..’»00 

1.793 

1,-269 

20 

1 .526 

;  10.000 

2,7'23 

1,999 

27 

2.;i.56 

20.000 

7,188 

6,119 

18 

6,811 

no.ooo 

12,988 

1I..1I.> 

13 

12.151 

j  ,"»0,000 

■25,611 

•23,913 

10 

21  312 

'  7,'lOOO 

12.991 

;i8,968 

0 

49,979 

1  100.000 

61,191 

.59,113 

H 

,58  817 

1  200,000 

112,811 

132.193 

7 

137  667 

W.  F.  Smith  has  been  made  man¬ 
ager  at  Brantford,  Ont. 

W.  H.  Farrell  has  been  given  the 
post  of  accountant  at  Rideau  and 


.♦;t9.999  arc  ciilirclv  curiicit'  iiicoiiics,  anil  that  incomes  of  .norc  than  -$;)9,999  | 
.'pclmlc  earned  income  of  that  amount  and  additional  Investment  Income 
to  make  up  the  total. 


li  i'>7  idt  budget  as  a  target  w'hich  we  might  .  .  j 

is’7:>i'.  19 '  I  fail  to  reach  because  of  interrup- :  to  $12,000,000,000,  calculated  at  j  expanding  their  owm  export  trade, 

is.."i97,7.S9  tions  to  production.  j  prices  somev.'hat  above  those  pre- !  so  that  they  may  continue  to  buy  j 

"There  was  a  sharp  decline  during  vailing  last  year.  We  must  expect  i  from  us  later  and  repay  what  we. 

tVi'  iiti  the  year  in  Government  expend!-  that  the  figure  will  be  less  than  that  are  now  lending.  Creditor  countries 

’'•’I’  "  ,  A _  _ _1_  x  _ T  tfi  a  ei t Ko f Q n f I o  1  tYiiicif  nrAnarA/I  liltimatplv  tn  ftC- 


ovinces:  representing  all  classes  of  security  v\ .  H.  rarrell  has  been  given  the 

No.  Amount  '  holders,  under  the  chairmanship  of  ;  post  of  accountant  at  Rideau  and 

Ita .  4,798  $3,388,115  Mr.  Ross  Clarkson,  vice-president  William,  Ottawa. 

isk .  4,075  3,140,157  and  general  manager  of  the  Royal  |  J-  H.  Sudden  has  been  made  ac- 

an .  1,928  1,397,539  Trust  Company.  i  eountant  at  Port  Arthur,  Ont. 

at .  1,443  1,369,371  "At  this  juncture  I  wish  also  to  .  - 

C .  467  343,706  comment  on  the  recent  activities  Mutual  of  N.Y.  Will 

le .  193  146,639  with  respect  to  the  future  compo-  _  .  ,, 

•S .  76  55,617  sition  of  the  board  of  directors  of  KCSUHIC  Writing  tlOfC 

B .  42  34,541  your  corporation  and  its  subsi-  1  - 

E.I.  . .  8  4,880  diaries  and  to  the  agreement  I  New  York:  —  The  Mutual  Idfe 

- - reached  between  the  parties  in-  Insurance  Co.  of  New  York,  which 

Total  .  13,030  $9,880,565  volved  which  should  strengthen  ceased  writing  new  business  in  Can- 

- -  your  corporation  and  greatly  faci-  '  ada  in  1932,  has  obtained  a  licen.«e 

nrimix  iitate  re-organiaztion  to  the  ad-  to  re.®ume  active  operations  in  that 

tlPlJT  vantage  of  all  concerned.  :  country  it  has  been  announced  by 

riuill  "These  activities  quite  obviously  ,  Alexander  E.  Patterson,  president. 

IMIII  arose  out  of  misunderstanding  be- '  The  company's  Winnipeg  office,  cur- 

(Continued  from  page  1)  tween  groups  representing  large  ,  rently  a  collection  unit  for  Mutual 

rnorafinn  will  - -  share  holdings  in  your  corporation.  Life  ‘policy-holders  in  Canada,  will 


PROXY  FIGHT 


expenditures 


-  I -  -  ^ —  •  ,  _  _  TTnitori  estates  I  u  e  e-  q  idiuries  and  the  promotion  of  their ;  Canada,  Mr.  Patterson  disclosed. 

“On  the  income  side,  there  was  a !  cour:-:e.  our  large  volume  of  exports,  tries  other  than  the  United  States  improved  ^  benefit  of  the!  Commenting  on  the  insuranc. 

icrVif  rd/1ii/Af in  innrt  th/i  !  financed  in  Dart  bv  the  loan  to!—  chiefly  the  United  Kingdom,  of  this  year  as  compared  with  same  _ i _  t*.  _ _ ' _ . *: . 


year  as  compared  with  same  I  ghareholders  at  large.  In  this  con-  company’s  resumption  of  new  busi- 


in  the  income  of  individual  busi- 1  other  countries. 


_ _ _  _ _  _  _  _  we  expect  to  receive  substantially  regularly  from  now  onwards. 

S9.-,,92.-.,9;n  I  nesses;  reTl'ecting  "cMofiy““a  sub- 1  “This  export  credit  program  and  ,  larger  payments  in  convertible  ex-  The  Brompton  Situation  i  view’ ‘contributed  "gr 

- stantial  increase  in  the  net  income  '  the  loan  td  Britain  are,  of  course,  change  from  the  United  Kingdom  He  again  traced  progress  made  ,  gg^^g^t  reached 

"N/  wWinsTeV"'  ,7.799  W.  I  farmers  Which  reached,  last  year, !  essentially  transitional  measures.  :  and  from  a  number  of  other  coun-  over  past  10  years  by  St.  Lawrence  !  ^.-Harmonious  co-operation  will  - 

Vi.ncouvfr  .  i;ii.9i2,7.-.i  .■191.919,292  '  levels  higher  than  even  those  of  None  of  us  contemplates  a  continu-  tries.  Since  last  January  the  United  Paper  and  Lake  St.John  subsidiaries  ,  ^qw  prevail  and  will  certainlv  ,  _ Dl _ _ 

Vk-toriii  ....  7i,2:!2„->2i  .'>  1 2SS  2:27 1  the  War  years.  ling,  large-scale  program  of  Gov-  Kingdom  has  been  paying  us  for  a  and,  dealing  with  Brompton  Pulp  prove  to  be  beneficial  to  vou’r  •'C*-®ITipriOn  rians 

Total  V9r>7r™  4'^i7i‘f>i  "In  thi's  present  period  of  prosper- 1  ernment  lending  to  finance  our  ex- portion  of  its  current  CaMdian  re-  ancl  Paper  Co.  Ltd.,  said:—  corporation  and  its  shareholders.  5th  Victory  Loan 

.  ity,  inflationary  pressures  continue  I  ports.  We  in  Canada  must  count  quirements  in  sterling,  which  we  •  The  same  comparison  cannot  be  The  prospects  for  1947  are  good.:  _  ' 

GANAD.4.  ....  .7.17,1 22,9.'.  1  .-.,(i78,t79.<j.i9  at  Work,  though  on  a  scale  reduced  I  on  the  returns  from  our  exports  to  ,  Can  and  do  convert  into  U.S.  dollars  made  for  Brompton  since  it  was  in  -The  question  of  prevailing  Ottawa  Announcement  i.s  made 

j  from  previous  years.  We  no  longer  pay  for  our  imports  and  to  pay  our  or  other  currencies  we  require.  prwess  of  developing  the  Red  prices  for  newsprint  has  recentlv  bv  the  Bink  of  Canaila  th.it  ar- 

Three  New  Supervisors  have  the  huge  war  requirements  of  |  other  bills  abroad,  including  the  ser-  "Moreover,  we  have  now  reached  Rock  Division  during  the  period,  ^gg^  the  object  of  con.siderab’e  rangements  have  been  made  for 

For  Confederation  Life'®'^*’  other  governments  vice  of  our  external  debt  |  the  time  when  Canada  may  expect  which  required  substantial  changes  |  pphiic  comment  with  an  indica- ,  the  ^purchase  at  par  of  an  issue  of 

I  exerting  a  constant  and  almost  ir- j  “We  have  consequently  had  to  j  to  benefit  trom  th®  new  intern  -  m  its  financial  position  outside  of  ^,0^  on  the  part  of  some  that,  $200,000, 000  Dominion  of  Canada 


Britiali  Columbio; 

N.  W’mlnstei-  22.9'>9.®9I 

Viincoiiver  .  l.'ll,(i|2,7.'il 

Victoria  ....  7l,2:!2„'i21 


vid  Van  Alstyne  whose  breadth  of  order  to  remJer  a  better  service  tc 
view  contributed  greatly  to  the  .  our  present  U’^-'-  lian  policyholders 


and  to  the  public." 


"In  this  present  period  of  prosper- 


5th  Victory  Loan 


Ottawa  Announcement  i.s  made 


For  Confederation  Life  |  governments  j  vie®  of  our  external  debt 


Announcement  i.s  made  by  the  ;  resistible  force  on  prices  and  sup- 1  limit  the  credits  that  we  have  grant-  tional  machinery  which  has  been  the  ordinary  course  of  manufactur-  their  opinion,  the  industry  is  trea.surv'  notes  dated  Mav  1  1917 

Confederation  Life  Association  of  I  plies.  The  upward  pressure  of !  ed  and  to  request  those  countries  established  during  recent  years  to  mg  operations.  Brompton  has  also  taking  undue  advantage  of  a  due  Nov  1  1917  and  bearing' in- 

the  appointment  of  W.  A.  Giles  as  I  costs  is  also  less  strong,  and  in  borrowing  from  us  to  pay  for  part  aid  in  international  monetary  and  shown  a  substantial  improvement  market  in  short  supply.  Such  ad-  ;  teVest  at  the  rate’  of  ■'•s  of  one  per 

supervisor  of  sales  planning;  W.  A.  I  many  cases  adjustments  have  al- 1  of  their  requirements  in  foreign  ex-  financial  affairs.  The  recent  com-  and  is  expected  to  produce  even  |  ygrse  comments  in  oilr  view  are  cent  per  annum 

Hand  as  supervisor  of  advertising:  ready  been  made  to  higher  cost  I  change  that  we  can  use  to  buy  our  mencement  of  operations  of  the  In-  better  results,  as  evidenced  by  the  unjustified.  I  do  not  think  that  Proceeds  of  this  issue  together 
and  P.  I.  Murray  as  supervisor  of  levels  during  the  past  year.  own  imports.  We  have  also  recog- 1  ternational  Monetary  Fund  may  first  quarter  of  1947.  It  is  also  a  j  could  do  better  in  this  con-  '  vith  Dominion  governnient  cash 

public  relations.  May  Near  $12  Billion  nized  that  those  to  whom  we  are  ■  soon  result  m  oversea  countries  j  fact  that  for  a  considerable  time  nection  than  to  refer  you 'to  the  balances  with  the  chartered  banks 

All  3  new  supervisors  will  be  as-  "The  demands  for  our  production  lending  must  have  such  help  as  we  |  providing  us  through  the  fund  with  .  substantial  amounts  of  money  must  answers  contained  in  ‘the  state-  and  Bank  of  Canada  will  be  used 

sociated  with  J.  P.  Costigane  in  the  this  year  are  so  strong  that  I  think  can  give  them  in  re-establishing  and  cash  or  a  source  of  cash.  be  applied  toward  the  completion  ment  published  by  R.  M.  Fowler,  to  redeem  an  issue  of  $373,259  000 


field  service  department  of  associa-  we  may  legitimately  make  our  bud- 
tion.  get  plans  in  the  expectation  that 

George  M.  Cameron,  presently  our  gross  national  product  for  this 
registrar  of  group  sales,  will  sue-  year,  1947,  will  exceed  the  estim- 
ceed  W.  A.  Hand  as  agency  regis-  ated  total  of  $11,100,000,000  for  1946 
trar.  and  may  amount  to  something  close 


World  Wheat  Situation 


Ottawa  —  Until  new  crop  wheat  crop  in  excess  of  the  1946  outturn. 


" "  -  '  '  mill. 

_  ^  Brompton  situation  came  in 

Bank  of  Canada  aTatement  for  some  discussion  at  the  meeting 

^  -wo*  with  a  certain  measure  of  criticism 

_ _ emanating  from  some  elements 

Weekly  statement  of  the  Bank  of  Canada  as  at  April  23rd,  1947,  among  shareholders  In  h^  address 
shows  an  iLrease  in  total  assets  of  $10,672,990  from  the  end  of  the  pre-  ronTa^d"^  o^rt  — ^ 
vious  week,  at  $2,002,030,670.  Investments  are  shown  higher  by  $14,827,-  ..  , , 

465  for  week;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  th^^revemiL^nf'’ 

while  other  assets vshowed  a  decline  of  $4,170,073.  Deposits  increased  by  fup  hanint 

f while  other  liabilities  were  ^?Tt°'^tJ°rehoiders  through  the  e?i- 

‘'°%oi,partqc„,  s'''d?xVdV':hrcrhr.‘'‘i 


of  the  Red  Rock  proj^t  and  the  I  president  of  the  Newsprint  As-  Dominion  of  Canada  1  per  cent 
modernization  of  the  East  Angus  |  gociation  of  Canada,  which  I.  be- (Fifth  Victory  Loan  bonds  matur- 
.  !  lieve  -amply  covers  the  subject.”  [  ing  on  May  1.  1917. 


wwA-awo,  —  wA.vs*  A.vTv  vtvp  til  cAuesa  wiB  ouitum,  I  ,  .  •  ao-r  r?-io  DEC  aVi^sirn  iin  t7*\  7Q";  urhll*  Qiviuenas  wiiiCH  iiave  aueUITlIIJ- 

from  the  United  States  becomes  |  any  gain  will  be  largely  offset  bv  I  hated  on  the  preferred  shares  of 

available  in  June  and  July,  the  [  reduced  1947  production  in  many  of  U.S.  Funds  show  a  reduction  of  $46,835,658.  and  the  Paper  Mills  and  now  amount 

world  wheat  supply  promises  to  re-  the  importing  countries.  ,  Circulation  reveals  an  increase  of  536.088 180  durmg  the  year  and  58.272.968. 

main  tight,  according  to  the  monthly  These  conclusions  laraelv  ignore  ‘teposits  are  shown  $4,269,088  lower,  including  $ _ >  P  “A  further  problem  also  arises 


main  tight,  according  to  the  monthly  These  conclusions  largely  ignore  9®Po®*“  snown 
review  of  the  wheat  situation  re-  the  financial  factor,  which  doubt-  o^"®*’  currencies.  U 

leased  by  the  Dominion .  Bureau  of  less  will  have  a  greater  bearing  on  ^  Relerve— 

Statistics.  Shipments  of  new  United  trade  with  the  cessation  of  UNRRA  ‘  Cold  Coin  nuliion  . 

S;.~tes  wheat,  together  with  what-  and  other  relief  shipments.  In  this  >  silvn-  iinllion  ......  .. 

ever  production  may  be  achieved  in  connection,  the  Food  and  Agricul-  sifcHug  mid  U.s.  Kimd 

deficit  areas,  should  ease  the  pres-  ture  Organization  observes  In  its  re- 

sure  on  supplies  later  this  summer,  cent  commodity  report  on  ivheaT  Subsidimy  Coins  . 

Carry-over  stocks  in  both  Canada  that  If  the  United  States  and  the 
and  the  United  States  will  again  be  United  Kingdom  accept  only  limited  *'  *mid  Sav  Dks 

at  or  near  minimum  levels  at  the  responsibility  for  the  supply  of  food 
end  of  this  crop  year,  and  this  to  Germany  and  Japan,  and  if  othc'r  6.  investments — 
means,  as  in  1946-47,  that  wheat  importing  countries  because  of  *’•  J®''" 

must  be  drawn  from  the  new  crop,  foreign  exchange  difficulties,  feel  o,","'.  swilritira 

and  hence  from  interior  positions —  obliged  to  reduce  imports,  it  is  con- 
thus  renewing  the  pressure  on  inland  ceivable  that  all  the  1947  wheat  crop 
transport.  In  consequence,  as  do-  will  not  find  a  market  at  present  iiHiik^'i'ieiidsi's** 

mestic  supplies  are  consumed  in  im-  prices.  . 

porting  countries,  shortages  due,  in  On  the  other  hand,  if  the  United  I'otal  . 

part,  to  actual  deficits,  and,  in  part.  States  and  the  United  Kingdom  de-  i  iarii  itips 
to  export  lags  may  again  build  up  cide  to  finance  imports  into  Ger-  a  i  i  . 
next  winter  and  a  repetition  of  the  many  and  Japan  which  would  keep  i.  C((|)iiiii  J*a(<i  Up 
short  supply  conditions  existing  the  normal  consumer  diet  around  h®'*®' '<•  I'liml 
during  the  latter  half  of  the  cur-  1500  to  1600  calories,  and  if  the  *' 

rent  crop  year  may  be  in  prospect,  other  wheat-importing  countries  de-  4.  Deposit! 

North  American  prospects  for  the  cide  to  utilize  part  of  their  dwind-  (a)  Doin.  (iovcninion 
1947  crop  are  very  bright,  but  there  ling  and  limited  foreign  exchange 

are  no  definite  indications  as  to  the  resources  for  the  purchase  of  wheat  otiiers  . 

probable  magnitude  of  the  next  crop  and  other  food,  then  the  effective  Total  ...  . 

in  the  Southern  Hemisphere.  Even  demand  for  wheat  would  almost  cer-  .lahiiitii  s  . 

assuming  that  the  four  major  e.x-  tainly  again  exceed  the  available  l•'“l•ilitil's  .. 

porting  nations  may  harvest  a  total  supply. 


other  currencies.  Cumulative  figures  are  shown  herewith: 

Api.  2i.  1917  Apr.  16,  1917  Ch’ge  in  wk.  CJi’ge  in  yr 


(al  n.  I’.  Short  Term. 

(b)  1)0111  Securities 

(c)  Ollier  Securities  ... 

Tolal  . . . . 

.\II  Other  .Assets  . 

Hank  I'reiiilses  ...... 


(a)  Doin.  (ioveriinieiit 

(b)  Uhartered  banks 

(c)  Others  . 


l,199,09.i,9.'>7 

7.'i7,.'i99.2;t.'. 

15,9(81,999 

l,972,2.‘p.'.,292 

25.<J.'i8,7i:i 

2.118.818 


5,999,9(19 
]9,9.'>9,;i(i7 
l.l.'>:i,I29  191 


291,998,077 

519,612,911 

75,762,326 

8l8.28;i,!U  1 
979,'26l 
1  l..•.87,721 


t,188,9:'i2,.501 
753, 175, •2.16 
15,999,(8)9 

1,957, 1-27.827 
39,128.786 
2,118,818 


5,999,(816 

19,059,:i(i7 

1.1.59.513.269 


199,215  999 
526,195,219 
72,259,333 

788,()99,5i:i 

979,291 

■.>7,11.5,219 


+  in,71'2.166 
+  1,981,999 


1  4,827,195 
-  1,179  97.1 


-f  11,(163,079 
-(-11.117,791 
-(-  ;i.592,99.1 


"A  further  problem  also  arises 
rh'a»  in  vr  councction  with  the  arrears  of 
*  '  dividends  to  the  amount  of  $5,- 

.  281,060  on  the  outstanding  class 

"A”  shares  of  the  corporation. 

~~  46.8.ia.6.>8  “The  present  arrears  on  the  pre- 

—  16,8.15,658  ferred  shares  of  the  Paper  Mills 

—  ’  1 1372  serve  as  a  dam  against  the  flow 

of  any  revenue  from  the  Paper 
Mills  to  the  corporation  and  the 

.  present  arrears  on  the  class  "A” 

shares  of  the  corporation  in  turn 
— 1 11  0.55,197  prevent  the  payment  of  any  divl- 
dcnds  on  its  common  shares.  • 

_  “The  arrears  on  both  of  these 

4-  75,625. 7;!.5  issues  accumulated  during  the  I 
4  2,99i,8.5(j  years  of  depression  which  resulted  j 

_ 3(M!ri  foreclosure  of  practically  all  I 

-(-'3L7Li,8,56  other  major  newsprint  companies  j 
by  their  bondholders  and  conse-  I 
quent  loss  to  their  shareholders.  | 
The  Paper  Mills  and  the  corpora- 
tion  did  not  suffer  the  same  fate, 
4-  30.986.  iso  because  they  had  no  outstanding 
bond  issues,  but  arrears  of  divi- 
4-  ti  >r9<i-r  ‘^®”^®  accrue  and  that  problem 
;  must  now  be  solved  by  way  of  re- 

-t-  ‘7!o79!8‘76  organization. 

- -  "Such  a  re-organization,  in  the 

4-  l‘2,.56(i..579  opinion  of  your  directors,  was  not  j 
3  ^*  'i()3'-<36  ^®®®>*’l®  tip  to  this  time  although  I 
.  _  l!r‘  ’  it  was  many  times  considered. 
-4  .11,713,8.56  'Without  the  present  improvement 


Good  Companions 


OLD  CHUM 

The  Tobacco  of  Qualify 
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STRIKE  CUT  INTO  I  Mimiir 
1ST  QUARTER  NET  I 
NORANDA  MINESi 


MINING  MARKET  RECORD 

TraaMcHent  on  TORONTO  STOCK  CXCHANOR 


Low  TufsUuy  Change  High 
Last  Sale 


Earnings  of  32  Cents  Wholly 
Derived  from  Investment  In¬ 
come  Annual  Meeting  Told 

GOOD  YEAR  SEEN 


Akailclio 

Alger  . 

Aiii-liiircler 
Am.  Neplinline 
.Anglo  Hiir.  ... 
\ng.  Houyii  . . 

\iislry  . 

Apes  Hcs. 
Vipiiirliis  .... 

Arjoii  . 

Vrmistice  .... 
Vnitl'ield  _ 


As  a  result  of  the  strike  of  j  t'.Iioi 

company’s  employees,  earnings  of '  .  |il 

Noranda  Mines  Ltd.,  for  f-fst  'xtids  vk.  .  .‘•’nn 

quarter  of  this  year  were  «lerived  |  vui..  iie^^  ............. 

entirely  from  income  on  company  .s  i  ximcn  .  i.;iH 

investfnents  and  net  after  » '  ^  ‘L-lm 

charges  for  quarter  was  equal  to  itase  Ueiais  . 

only  32  cents  a  share  on  outstand-  iteiir  Kxpi . 

ing  stock.  This  compares  with  net  . '.-,0, 

earnings  for  first  quarter  of  1916  t.r,7< 

equal  to  85  cents  a  share  on '  lirvroiirt  .  ssiii 

gfock.  liiflgoixl  .  7.],«fl( 

In  announcing  estimated  earnings  . 'i.um 

for  first  quarter  to  shareho’der.s  lu.joo'n  .  ^ 7,’.'.oi 

at  annual  meeting  in  Toronto  dur-  Iti-alnnu-  .  z.ai.' 

ing  past  week,  J.  Y.  Murdoch,  pre-  .  60,ami 

sident,  stated  that,  despite  this  |,„f,aciis()ii  '  22(0(1 

poor  showing,  which  was  due  t-j  itufiaii)  Auk .  4,o.'i:i 

the  strike,  he  believed  shareho'.d-  itud'aio  cdn .  !t,.")fl(i 

ers  could  look  forward  to  a  rea- !  Jh;"  .  .  .  lo.uio 

sonably  gfood  yesr.  (iHllinan  .  -i 

Basic  factor  in  all  operations  ,  (;„,„|,i„.|i  .  . .  g.Too 

he  pointed  out.  is  an  adequate  '  Ciin.  MHiai  i .  .■|,02.'i 

supply  of  labor  which  is  a  matter  '  . . 

of  deep  concern  to  the  entire  >Tiin- j I  i>.,|..ii.ia"'  2.'h)0 

ing  industry,  as  it  is  in  a  position  •  (;,.|i(n,i  I'ori-upim-  ...  ii.ooo 

to  offer  steady  employment  at  ■  :;nitiriiia<iiic  .  .'..(oo 

good  wages  to  thousands  of  niem  | giiS 

Selected  immigration  is  an  urgent  |  dipstcix  iiie  .  5.fi7.‘. 

necessity.  !(ihim()  .  !i,(i(ii» 

H.  L.  Roscoe,  general  manager  ,  ciii-niiim  .  2U,.I(hi 

reported  the  company  now  has  100  ^  ^ 

more  employees  than  immediately  .  7,<(ou 

before  the  strike  and  more  men  |  Coniagas  .  .  _  ’2(i(i 

are  being  hired  daily.  It  now  ap-  . 

pears  as  though  the  housing  short-  j:""*-  .  ill! 

age  will  be  the  only  obstacle  to  ji,,,,  '  xViudl.  .  .i 

obtaining  a  sufficient  number  of  \  (  mnwcsi  .  7.«nii 

men  to  permit  a  gradual  increase  !  Conrnor  .  .’i.ikiii 

in  production  to  something  like  a  i  .  ■>  'ilili 

normal  rate.  j  ;a.,i\\.sh4)i'e  17.!>(k( 

Deplores  High  Price  ^  l)'Ai  !igi>ii  .  i,(Kiii 

Mr.  Murdoch  expressed  the  opin-  i>i‘liiiic  . .  (i0(i 

Ion  that  it  is  unfortunate  the  . 
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Western  Oil  News  IMPROVED  YEAR 
Au.o„*h  FORCHESTERVILLE 

crude  oil  in  Alberta  during  February  i _ 

dropped  to  450,350  barrels  from 

504,004  barrels  in  the  previous  Tonnage  Up,  Recovery  Gained 
month  the  actual  decline  was  slight  and  Costs  Reduced —  Had 


with  the  daily  rate  of  production 
down  from  18,167  in  January  to 
18,030.  February  was  three  days 


Small  Profit 

Toronto:  — ■  Chesterville  Mines, 
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down  on  the  previous  month.  auiuhlu.  —  v^neaiervuie  mines. 

Conservation  Board  comment  on  Limited,  reports  a  net  profit  for 
the  month’s  progress  pointed  out  1946  of  $4,130.  During  the  year  the 
that  a  commercial  crude  oil  discov-  company  showed  a  marked  improve- 
ery  was  made  In  the  Devonian  for-  ™cnt  compared  to  1945,  says  L.  J. 
mation  at  Imperial-Leduc  No.  1  Kearns,  president.  The  tonnage 
during  February,  the  first  new  oil  treated  increased  by  46  9^  and  the 

discovery  for  1947.  The  oil  is  "sweet”  operating  costs  were  reduced  18  9f. 

and  of  approximately  39.5  degrees  recovery  improved  by  32  cents 
gravity.  The  well  made  an  initial  P®*"  ton  on  ore  milled, 
flush  production  of  40  barrels  an  The  year's  productiqn  had  $1, 029,- 
hour  and  an  average  production  of  230  value  from  225,558  tons  or  an 
283  barrels  a  day,  produced  with  a  average  of  618  tons  daily.  Recov- 
small  g/o  ratio  of  less  than  500  ery  averaged  $4.56  per  ton.  In  De- 
cubic  feet  per  barrel.  cember  the  mill  had  reached  693 

Further  exploration  of  this  pos-  tons.  It  is  expected  a  further  in- 

sible  new  field  was  indicated  with  crease  in  milling  in  1947  will  re¬ 

commencement  of  Imperial-Leduc  quire  280,000  tons.  To  date  the 
No.  2  and  a  license  issued  for  Im-  mine  has  produced  $7,628,477  gold. 


perial-Leduc  No.  3,  all  within  the 
I  same  general  area. 

*  *  *  I 


M.  D.  Calder,  manager,  reports 
overall  picture  of  the  mine  has  im¬ 
proved  and  the  efficiency  of  miners 


In  other  parts  of  the  province  has  also  increased.  Three  new  deep 
exploration  drilling  continues,  with  levels,  the  lowest  at  2,289  feet,  are 
McColl-Frontenac  bringing  in  an-  opened. 

other  gas  well  in  the  Pakowski  Lake  Ore  reserves  in  six  zones  are 
area  with  a  potential  open  flow  estimated  at  1,013,700  tons  of  $4.97 
of  16,800,000  cubic  feet  per  day,  and  grade,  all  above  the  12th  level, 
two  wells  in  the  Lloydminster  area  At  end  of  1946  the  Chesterville 
completed  testing,  and  put  on  pump  shows  current  assets  of  $436,659, 
during  the  month  with  a  total  initial  plus  $122,816  supplies  and  stores  in 


Mining  Notes 


present  shortage  of  copper  ha.s  |  '  I7.!»7.'. 

forced  to  world  price  so  high ;  i)is<-<>viT.v  ,  .  ]'y,.'i((i 

While  it  may  temporarily  stimu- i  •’■'■•"'■'‘.’f  .Minvs  . 

late  productiSn,  its  continuance  in  j ' ; ; ; ; 

the  long  run  may  operate  to  the  :  r»o„ui<iii  .  iid.iino 


detriment  of  the  copper  industry,  j  Dikiupshc  .  i(i..'t(Mi 

While  Canadian  copper  refiner.s  j  . 


treated  some  18.8  per  cent  less  !  MaiaVt ' 
tonnage 'jn  1946  than  in  1945  duejEnst  Siillivan 
to  lower  production  at  the  Horne  Kldci-  — 


smelter,  sales  of  .selenium  a  n  d  j  . 

selenium  compounds  more  than  Falcon briilRo  . 
doubled  and  a  further  substantial  |  l■■^nIl^ocll^  .... 
increase  is  indicated  for  this  year,  j  — 

Reference  was  made  to  Noranda  I  !||'iVi„  ,7,1:^ 
Exploration  Co.,  a  wholly  owned  !  (Wcnoni  ....  ’. . 

subsidiary,  which  holds  an  option  '  r-'xl’s  Lake  — 

on  a  group  of  24  claims  near  the  !  . 

headwater  of  the  York  River  in  I  (;oM‘^'^liia..I(.  . . 
the  Gaspe  Peninsula.  Prior  to  the  ioliihawiT  ... 
outbreak  of  war,  some  22,000  feet  ;<>l<len  Arrow  . . 
of  diamond  drilling  indicated  ex-  !  '*""*''>11 

tensive  copper  tonnage  of  low  j  "  .  ;  .  ; 

grade.  A  new  company  will  be  I  ciooiifisii 
incorporated  this  year  to  take  over  |  itousquct 

these  claims.  A  new  company  is  ;  . 

also  being  formed  to  develop  four  i  Hau-row 


properties  in  the  Yukon.  Consider-  Haiiiwrii 

able  exploration  work  is  planned  h<)rk  . 

for  this  year  on  four  block.s  of  1  . 

claims  acquired  in  the  Lynn  Lake  HasaRa  r>,.-«.'i.7 

area  of  Manitoba.  Hmth  .I’.son 

The  company  acquired  1,000  .  6,:mn 

nowr  eViai-aVi/Al/lA,.e.  ..a. 1  Hrva  .  .'I(.2r>fl 


Of  these,  81  per  cent  are  resident  j  Homrr  Y.K. 
in  Canada,  7  per  cent  in  the  Unit- i 
ed  States  and  the  balance  in  other  ! 
countries,  chiefly  European.  Ap- !  HurIi.  .Aini. 
proximately  66  per  cent  of  the  is-  i  liKiian  l.ake 
sued  stock  is  held  in  Canada.  i  ['"'’‘Ci'.’*"", 


Inspinitioii 
Int.  Nickel 
Int.  Unin. 

,  Island  M. 
Jaeknife 
Ia<*ola 

Jasim  . , ,  . 
Toilet 


Modern  Containers  To 
Bring  Out  New  Tubes 


Toronto:  —  Machinery  for  the  i  ^  "*'1 
manufacture  of  aluminum  -  coated  ,  a. i.iison  ' 
collapsible  tubes  is  being  installed  ;  Kirk.  (i.  date 
by  Modern  Containers,  Ltd.  The  |  •'•'"k.  iiuii.  . 
new  tube,  weighing  less  than  the  ^  I'.'.',!'.-  •  •  ■ 

lead  and  tin  coated  type  and  more  I'ibl-ad,,,?'' "  ’ 
economical  to  produce  and  market,  ll.aRuen-e 


type.  The  tin  and  lead  tubes  will  i  , 

still  be  manufactured,  and  while  tin  '  l;„ke  shore  ‘  ' 

in  recent  months  has  been  in  short  Lake  Wasa  . . . ! 

supply,  there  has  been  no  difficulty  i  I.''*  . . 

in  securing  adequate  supplies  of  '  V’"”"'''"'  .  •  •  ■ 
lead.  Lapa  (a.I.  ... 

,  l.apaska  . 

The  volume  of  business  and  profits  I  i jinier  “F”  . . 
are  reported  this  year  running  ahead  ••rbcl  Oro  . ... 

of  1946,  when  net  earnings  were  . 

equal  lo  $3.25  a  share  on  class  "A”  j  LiiiRma'l  " ' ; 
and  $2.25  on  common  shares.  Dur-  Little  Lhur  La< 
ing  1946  the  equipment  for  manu-  j-<»''icoiirt 
facturing  molded  and  metal  bottle  i  |'!!Iy""K 
caps  was  sold  at  a  price  of  $62,419  j  Marassa  ,  . 
in  excess  of  the  book  value  and  ad-  MneRoiiaid 

ditional  machinery  for  the  produc-  JI'“‘ . 

tion  of  the  '•i  mpany’s  main  business, ! 
collapsible  t  .bes,  wa.s  purchased  at '  MaRuet 
a  cost  of  $63,747.  j  Malartie  .  .  .  . 

Donalda  Drifting  M'ilriin 

Is  Extending  Vein  M<Kenzi<  ... 

_  *  Mcl.ellan 

Toronto:  —  Last  75  feet  of  drift-  MeWaVters 

ing  in  the  202  east  drift  on  second  MininR  Corp. 

level  at  Donalda  Mines  returned  an  ''"'''■ta  . 

average  grade  of  $10.43  per  ton  mw,,;;;'..,,,,,  • 

across  an  average  width  of  four  feet,  Vcrus  . 

according  to  a  report  from  the :  New  Rid  .  .  .  . 

Chamberlin  Management  Corp.  At  j  . 

this  point  a  strong  fault  wa.s  en-  i  xn”  ' 

countered  and  56  ft.  of  drifting !  Nicholson 
through  barren  rock  was  necessary  nipIssIiir 

to  pick  up  the  vein  on  the  east  side  . 

of  the  fault.  The  vein  has  been  Noi'g’oi''/  *" 
picked  up  and  drifting  on  it  is  pro-  Nonnciai  ' 
ceeding.  Norpick  . 

The  report  states  that  the  last  50  I'  . 

ft.  of  drifting  in  the  101  east  drift  Noithl!in<[" 


Donalda  Drifting  j 

Is  Extending  Vein 


wjutii  ui  it.  xt  aiitlUipeit* 

ed  the  strong  fault  mentioned  above  0?""!".,. 
will  be  encountered  in  this  drift  OnicRn' 
within  a  few  rounds.  Omnitrans 

On  the  fourth  level  the  main  •j''j'n«da 
crosscut  is  being  pushed  southward.  oJi^ko 
Early  this  month  a  strong  break  was  Osiiiakc 
encountered  with  considerable  I’nmour 
shearing  in  the  walls.  Values  were  J|'"'d'>ra 
found  near  the  north  contact.  Total  Mlrl'", 
width  of  break  is  20  ft.  and  will  be  i>ariHiirii 
more  fully  investigated  after  cross-  I’a.vniasicr 
cut  reaches  main  objective.  | 

GOLDHAWK  PORCUPINE  I  Pickip  '  Crow 


Goldhawk  Porcupine  I’ionrcr 


work  with  drifting  of  a  relatively 

small  pei.’centage  being  in  ore  of  Row.'  Rouyii 

marginal  nature,  which  is  consider-  •’<>«■•  Rmiyn  V.T. 

ad  disappointing,  states  annual  re- 

port.  A  .  considerable  amount  of  i*n.pHcUir.v 

work  remains  to  be  done  and  it  i.s  Puniy  Mica 

hoped  additional  development  will  Man . 

find  further  ore,  remarks  J.  D.  Bar-  ' 


tures  totalled  $187,544. 
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production  of  130  barrels  a  day. 

I  Total  footage  drilled  in  the  prov- 
j  ince  during  February  was  25,309 
ft.  Of  this  5,818  feet  was  drilled 
in  the  search  of  new  oil  and  gas 
fields  and  19,591  feet  in  the  de¬ 


hand.  Liabilities  are  $67,543. 


HOME  OIL  PLANS 

r.-  ““pmm  oV'privl'om  S.c'ov.rltJ  Af  T|VF  DRII  I  FNfi 

cently  commenced  drifting  two  Turner  Valley’s  contribution  to  the  /i V  1 1  f  C  1/IllLLinU 

62.  has  been  «njshed  to  405  ft  depth  f^^es  in  the  North  zone  on  the  latter  was  5:008  feet, 
and  results  are  exception^ly  ^od,  jgQ  in  the  «  jjt  « 

show'e^  irft*"of"cfre'"avJraIing  5M  Sunset  Oil  I’i  cent  dividend  on  Three  New  Wells  in  Turner 

oz.  gold  (approximately  $17.65),  in-  fn^glologfst  in  chlrge"  No  woTd  sharehold-  Valley  Projectcd-^olnt  Pre¬ 
cluding  one  three-foot  section  of  ^as  com^out  on  drifttnJ^re,T.u^^^  f,™’ ^  gram  for  New  Area 

2.46  ounces.  The  ore  was  cut  at  it  u  known  (hf  distribution."  This  makes  - 

I  130  to  145  ft.  in  the  hole.  Hole  52  ^  ^  advancina  toward  ore  shareholders  to  Calgary:  —  At  the  annual  meet- 

was  west  of  the  old  Thompson  shaft  in  curfnnp  T®*'  of  Home  Oil  Co.  LimAed  here, 

and  is  considered  to  link  up  impres-  underground  diamond  driHing  “  investors  put  into  the  stock.  j^mes  R.  Lowery,  president, 

sively  with  the  structure  in  those  where  the  crosscut  entpred  uT  j  T  j  .  told  shareholders  that  company  is 

workings.  The  company  is  to  pro-  north  zone  values  were  lower  than  -^tter  inevitable  delays  due  to  planning  a  continuous  development 
ceed  with  a  new  shaft  at  a  point  ®  uT^  crorsent  nn  ^®y®u®  '^®'"‘-her  conditions.  McLeod  program  for  the  balance  of  the 

well  to  the  east  of  the  Thompson  J50  level  headine'  toward  succee^d  in  resuming  work  year.  Three  new  wells  will  be 

shaft,  open  at  least  two  levels,  and  the  south  zone  at  that  horizon  i-  '^®u  j  ^ i?®*  drilled  in  Turner  Valley.  These 

conduct  some  4,000  ft.  of  lateral  not  beini'  pushed  at  uresent  and  ^®f®^®j  -fr®  wells  will  be  in  addition  to  the  two 

work  The  shaft  will  ^  in  the  jg  still  alout  100  ft.  f?om  the  ex^  aMSf  reoJrt“‘"Lrn  ^steT  wL^b^^  the  company  is  drilling  at 

vicinity  where  diamond  drilling  in  pected  location  of  the  zone  last  report.  Drill  stem  was  be  the  present  time.  The  company  i.s 

1946  disclosed  ore-lens  running  east-  _ _ _ _  *  *Tig  pulled  with  bailing  set  to  fol-  ajso  investigating  the  possibilities 

for  .r.„n_d  1.00_0_^ngU,.  WlIVICTUnT  GOLDFIELD  Ih.l  11  will  t.k.  "  Sf  oir.Tr^'ntr'pTduS 

CITRALAM  MALABTIC  i,  p,rti£  LfratTon'"'ft  ‘  “.Y” 

Citralam  Malartie  has  received  court  Goldfield  Coro  with  thp  fti  casing  will  be  gun  per-  Major  Lowery  also  announced 

further  funds  to  continue  work,  and  £eV  "cessef  precStatinT  a^old  ®®‘‘^  ^*'®  that  Home  Oil  has  joined  with  the 

Hole  C-77  is  underway  300  ft  south-  solution.  Crushing  and  ^rindTnff  ‘’'®  Calgary  and  Edmonton  Corp.  and 

east  of  Hole  C-71,  aimed  to  pick  up  units  have  reached  a  neak  tn  dnt?  at  4.915  to  4,945  ft.  Anglo  Canadian  Oil  to  develop  their 

the  zone  cut  in  the  latter.  of  350  tons  a  dav  rpdncpd  to  one/  before  drilling  was  stopped  reservations  in  the  Wabamun  Lake 

-  — 200  mesh  for  treatment  ^  lower  porous  zone  was  topped  McLeod  River  'areas  northwest 

VINRAY  MALARTIC  Ultimate  caoacitv  of  600  to  7nn  ^’®®®  8:opd  evidence  of  of  Leduc  as  well  as  in  the  Camrose 

_  af.i.-a:..  ,  .  .  Capacity  or  oOO  to  700  cra<t  nt  that  level.  After  comnletion  _ a  t 


Three  New  Wells  in  Turner 
Valley  Projected — Joint  Pro¬ 
gram  for  New  Area 
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the  zone  cut  in  the  latter. 

VINRAY  MALARTIC 


Vinray  Malartie  has  resumed  a  day  is  dependent  on  deliverv  of  level.  After  completion  fjeid  east  of  Leduc. 

shaft  sinking  after  headframe  and  certain  items  of  eoiiinmont  ^na  9^  upper  porous  .  discussing  the  present  oil  sit- 

hoist  were  set  up  at  40  ft.  depth,  of  the  filters  is  in  Operation  with  u  i^‘®  nation  Major  Lowery  pointed  out 

The  3-compartment  shaft  has  ob-  a  second  now  reported  to  ha  Ra.  ?®  Standard  t recent  increases  in  the  price  of 

jective  of  425  ft.,  opening  three  livered  to  the  oroo<»rtv  for  ini  tested  in  its  turn.  Turner  Valley  crude  to  approxima- 

levels,  with  2,000  ft.  of  lateral  work,  stallation  and  deliverv  of  t  k  a  a  Officials  are  hopeful  that  some  jglv  $3  a  barrel  are  still  not  suffi- 

- third  still  awlited  mher  smalfer  wel*!"  ,Ln  geographical  lo- 

NEWCOR  MINING  &  REFINING  items  will  also  be  added  to  com-  “  x  »  ta  quality  of  oil  pro- 

Newcor  Mining  &  Refining,  Ltd.,  plete  the  lavout  as  oniekiv  aa  ra  t>  va  ^  i.  duced  in  Turner  Valley  the  opera- 

in  Flin  Flon  area,  has  started  the  ceived.  Detailed  fieures  mill  Koyslite  (Dil  Company  has  an-  ^Qj,g  should  be  receiving  more  for 

trial  run  of  the  mill  and  the  smelter  recovery^  the  tuSp  staae  h?v>  returning  tj,eir  production, 

plant  will  be  ready  in  a  few  days,  not  been  determined  ^  ''to  the  DeWinton  area  about  15  miles  officers  of  the  company  were 

■  ■  -  -  aeiermined.  south  of  Calgary  and  drilling  a  sec-  re-elected  for  the  ensuing  W-Her- 


states  H.  C.  McRae,  president.  Many 
difficulties  were  met  in  securing 


needed  equipment,  or  otherwise  the  Production  ^it^^rate'*^*^?  ton«  signation  from  the  board.  The 

o'V^'Vr'r"’  '.7'K>r?R7rA':’'D^«of 'S 


ond  test  in  the  district 


bert  Greenfield  submitted  his  re- 


fh1^mHh“fh?lvZnment  for  60  F.  M.  Con-  enterprise  of  ihe  Marquis  of  Angle- 

the  south  the  development  for  60  nell  states  in  annual  report  Mill-  sev  in  1927 

H®  as  un-  first' Royalite  DeWinton  well 

conf»r»»®d-  If  development  progresses,  is  about  three  miles  west  of  the 

nrvxRAi  r'Anifiar'  Iaoh  f^f”®  Prices  of  silver  and  No.  2  and  the  Anglesey  stands  be- 

CENTRAL  CADILLAC  lead,  the  operation  will  be  pro-  tween  them 

Crushing  plant  of  Consolidated  fitable,  Mr.  Connell  declares.  ®  ^  * 

Central  Cadillac  Mines  is  being  as-  - - - ,  ♦ 

sembled,  and  new  cement  floors  CONCORD  MINES 


The  first  Royalite  DeWinton  well 
is  about  three  miles  west  of  the 
No.  2  and  the  Anglesey  stands  be- 


Progress  Reported  For 

Malartie  Gold  Fields 

At  annual  meeting  of  Malartie 
Gold  Fields  Limited,  held  in  Mont- 


have  been  poured  in  the  mill  build-  Diamond  drilling  has  been  started  rewfcoSSenta^  OU  has  announced  shareholders  that  production  has 
ing  preparatory  to  resumption  of 'by  Concord  Mines  to  test  an  anoma-  conUac?  had  been  let  to^^^^^  been  well  maintained,  and  there  has 
milling.  Stopes  are  being  prepared  ly  outlined  by  a  geophysical  survey.  Pete  for  drilling  of  Continen^l  I  L  improvement  in  the  labour  sit- 

on  both  vertical  sulphide  and  flat-  Drilling  contract  has  been  let  for  i  L  t  <5  n  n  of  qn  nation.  Good  progress  is  being 

lying  quartz-tourmaline  ore  zones  10,000  feet.  Prooertv  is  in  the  iu.  ...'n.  T-  v’  made  in  erection  of  new  milling 


Opening  operations  which  are  ex-  ^eal,  M.  A.  Thomson’,  president,  told 


where  the  latter  sampling  in  626  Groundhog  River  area. 

west  drift  gave  average  of  $7  across  — — - 

drift  width.  I  .  CITRALAM  MALARTIC 


SHERRITT  GORDON 


. . alivc  area.  drilled  on  both  sides  of  the  border.  the  end  of  the  quarter,”  presi- 

.  CITRALAM  MALARTIC  Followine^is  a^list  of  new  com-  ^^®  .'"®®ting  "a  number 

Hole  No.  C-77  has  been  started  names  Tncfrporated  in  Albwtruo  s^0P®f  '^hich  were  in 

Mines  in  the  ^  the  Td  of  March  whIS  are  of  ‘"it 


Sherritt  Gordon  Mines  reports  current  drilling  campaign.  Low  interest  in  the  oil  and  minine  Indus- 
further  diamond  drill  results  from  gold  values  were  encountered  in  trv-  mining  inaus 

Lynn  Lake  property  a_s  follows:  No.  holes  Nos.  75  and  76.  HnmAstDsd  Cnn.=olidflti.H  Oil  On 
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165,  lower  portion,  13  ft.  running 

0.449r  nickel  and  0.259^^  copper  and  kalf  dahi;;  Well  Shootine-  Co  Cal^arv  Black  - - - 

.-.70  10  ft.  of  1.269{-  nickel  and  0.529!^  The  original  5,000  feet  of  drilling  Nuggett  Coal  Co  Calgfrv^’oS^^^^^  progressing  normally,  and  new 

copper;  No.  186,  50  ft.  north  of  contracted  for  by  Halden  Red  Lake  sloping  areas  are  being  opened  in 

:ur.  184,  30  ft.  of  1.469fc  nickel  and  Mines  has  been  completed  but  lJo  Sn-  Gatewfy  £  Edmonl^^^^  ^  ^ 

l  iT"  ®T®n%9®Jl.‘'  R  Masterson  managing  director,  Sk^  DrUUn^Co.  oTcanaSl  S  Z^Tew"?5o'‘fJnTnit"s3  be^^^^ 

nickel  and  0.329?-  copper;  No.  88,  has  instructed  Downes  Diamond  head  office  in  Tulsa  Okla  has  been  f.  should  be  .n 

1.80  nmh®!  and  0.32  ^  copper.  No.  192,  _ — - - -  MIpm  with  head  office  in  Cale-arv. 


HALDEN  RED  LAKE 


the  end  of  March  which  are  of  the  stope  crews  sent  to 

terest  m  the  oil  and  mining  mdus-  2  mine  where  the  grade  is  better 

y'l  4  .  F,  4  J  F,  and  more  efficient  working  condi- 

Homestead  Con.=olidated  Oil  Co.,  prevail.  ’ 


Hercules  (Canada)  Oil  ..q/ w'hole  the  development  is 


^yr  _ -  Mines,  with  head  office  in  Calaarv. 

16  ft.  of  0.75%  nickel,  0.419?^  cop-  GRANVILLE  LAKE  DRILLING  is  also  registered  •  s  J'.  - ....  .  .  ...  T 

per  and  71  ft.  of  0.47%  nickel  and  Diamond  drilling  is  now  under  V  4^  ¥  VoluitlC  Wldclv  Higher 

i'7r7p  ‘loPPf*':  way  at  Granville  Lake  Nickel  Mines  Drilling  has  been  started  on  one  Induslrial  Acceotance 

a®^  f ® of  Alberta’s  more  expensive  tests  industrial  ACCCprance 

o  nued  in  lower  grade  to  440  ft.  Area,  Manitoba.  Holes  are  going  with  the  officially  named  Northern  industrial  Ac 

though  assays  on  lower  grade  sec-  down  to  test  several  anomalies  out-  Foothills  Aereement  Muskee  No  1  Shareholders  of  Industrial  Ac¬ 
tions  not  yet  available;  No.  197,  lined  by  a  magnetometer  survey  was  spudded  in  southeast^  corner  oept&nce  Corp.,  Ltd.,  at  annual 
encoimtered  sulphid®s  to  depth  of  with  first  drilling  in  the  area  of  an  section  24-57-6w6.  about  50  miles  volume  of  S 

308  ft.,  with  some  sections  estimat-  outcrop  from  which  values  in  nickel  northwest  of  Edson.  Drilling  start-  J®!'*'"®  ®  ter  of 

ed  to  be  of  ore  grade.  No  assays  were  obtained  This  outcrop  is  ed  with  Imperial.  McColl-Frontenac.  lu^nd  onf 

located  where  the  largest  anomaly  shell.  Gulf  and  Socony-Vacuum  all  J  „  fir  thP^^me  neri^d 

-  shown  by  the  survey  occurs.  iointlv  interested  Latest  renorted  ^'^'f  same  period 

BEVCOURT  GOLD - 1 _  d-nth  9ifft  reported  Company’s  reserves  for 


-  shown  by  the  survey  occurs. 

BEVCOURT  GOLD  - 

The  vein  described  as  the  main  THURBOIS  MINES 

structure  in  annual  report  of  Bev-  The  first  underground  diamond 
court  Gold  Mines,  carried  below,  drill  hole  at  'Diurbols  Mines,  put 
has  now  been  lengthed  to  188  ft.  out  horizontally  from  the  partial- 
on  the  700  ft.  level  and  averages  ly  completed  260  ft.  station,  al- 


depth  was  ,215  ft. 


' _ _  unearned  income  and  credit  contiq- 

.  .  ,,  -fc...  u.  gencies  on  March  31,  Mr.  Smyth  re- 

Aubelle  Drill  nits  ported,  stood  at  $1,738,000  compar- 

ValiiAc  In  KIaw  Ynnn  ed  with  $636,000  one  year  ago  that 
values  in  new  XiOne  Outlook  for  the  balance  of 


$17.08  per  ton  across  an  average  though  giving  lower  values  than  Toronto-  —  Excellent  values  are  ^’'®  y®®*’’  P'’®*”?,®"* 
width  of  5.2  ft.  The  drift  is  with-  the  surface  drilling,  has  added  to  beina  obtkined  bv  ACbeUe  Mines  '^^''y  favorable”  and  he  felt  the 

In  20  ft.  of  surface  drill  hole  No.  the  width  of  the  FI  zone  and  also  Ltd  in  d^mond  Lit  fro^^  position  of  the  industry  to  be  sound- 

19,  which  gave  $47.04  over  4.1  increased  its  length  by  about  50  to  test  a  new  ore  zone  located  be-  *y  ^ased  in  all  respects  save  that  of  • 

ft.  and  $6.58  across  47.5  ft.  ft.  The  hole  averaged  ^$5.88  over  {ween  the  Nm  ranT2  veTns  Ho^^  P*’*®®®  Pr®vailing  for  used 

On  700  ft.  level  two  veins  have  7.4  ft,  in  F  zone  which  was  en-  a-20  nicked  ud  the  vein  and  “'^‘’®  ®“PP‘y  demand  of 

been  cut,  both  dipping  north  at  tered  at  182.6  ft.  in  the  hole,  returned  $23  45°  acroL  3  6  feet  vehicles  can  change  quickly, 

45  degrees.  The  first  came  in  as  Station  cutting  is  expected  to  be  ^^1^1-22^  locateil  ei^feet  to  the  Mr.  Smyth;  "hence  we  are  tak- 
nat  at  a  point  38  ft.  north  of  sta-  completed  in  I  few  days  and  the  wes®  cut  two  vein  sections  $20 50  ®  very  conservative  attitude  in 

tion  but  steepened  to  45  degrees  crosscut  will  have  about  190  ft.  to  Derosa  7  3  and  $32  90  across^  r®®P®cf  f®  ‘hat  class  of  credit, 
at  a  distance  of  70  ft.  The  sec-  go  to  reach  the  first  of  the  zones.  fPI?  *  The  company’s  capital  resources 

ond  was  cut  120  ft.  north  of  sta-  -  Tnnii.aino-  i ,.  »  =  were  reported  R.  D.  Bell,  chairman, 

00“  mines there  was  a  total  width^of  23.6  feet  ‘’® 


structure  and  was  cut  160  ft.  east  Officials  df  Found  Lake  Gold 


there  was  a  total  width  of  23.6  feet 
assaying  $9.72  per  ton.  Hole  No. 


am  or  zj.t>  reel,  ^g  compared  with  approximately 
ton.  n0l6  No.  •k  AAA  arm 


of  any  drill  holes  at  this  eleva-  Mines  Ltd.  announce  purchase  of  A-24  Llled  at  a  sUeoVr  angle  $5,600,000  one  year  ago. 


•"«  _ ®iui'"?’  ®r?‘®  «®''®®  undel-  No.  22,  cut  the  structure  with  _  ,  ^ 

10  CITRAIAM  APAiv  DRII  I  INT'  area  of  Mam-  low  gold  values  and  a  second  which  Perron  Isf  Quarter 

UlTKALAM  AGAIN  DRILLING  toba.  This  property  is  east  of  the  o,  ....  n  j  ..* 

'2  Transcontinental  Resources,  Ltd.,  holdings  of  Sherritt  Gordon  and  tu;  „  °  ®  .n.®  is  ^  close  Production  $171,321 

,;io  advises  that  diamond  drilling  has  ties  on  to  the  southeast  boundary  .nkulh  to^he  No  1  shaft  to  be  in-  - ^ 

All  I  started  An  thA  nmnArtv  aF  r*fAat.  aF  riA/la  T.ot^A  ikinMAe.  t  CnOUgn  tO  inC  NO.  1  Snait  10  D6  in  T>AwwAn  FIaIH  ’Klinpfi  T^i 


started  on  the  property  of  Crest-  of  Gods  Lake  Gold  Mines  Ltd.  o «  h  HaJIiaLh  FrAm  Perron  Gold  Mines.  Limited,  in  a 

aurum  Mines,  Ltd.,  in  Yellowknife.  According  to  the  original  stakers  t^hpr*  ueveiopea  irom  ppcgfcgs  report,  announces  that  for 

The  program  calls  for  5,000  feet  of  of  these  claims  many  attractions  ‘ _  the  first  quarter  of  1947,  a  total  of 

drilling  to  trace  the  Crestaurum  were  noted  on  the  Brunton  Com-  n  -4.  *»  a  28,391  tons  were  milled  for  a  re¬ 
shear  northward  and  also  to  in-  passes.  A  work  program  has  been  lujuarter  ICecord  covery  of  $171,321.  Daily  tonnage 

vestigate  parallel  structures  known  laid  out  consisting  of  a  geophysl-  International  Metals  amounted  to  315.5  tons.  Seventy- 

to  be  present  on  the  recently  ac-  cal  survey  which  will  take  place  -  three  per  cent  of  the  tonnage  and 

quired  Varga  claims.  at  the  breakup.  Sufficient  finances  Toronto:  —  Sales  and  profits  of  809fc  of  the  gold  came  from  the  32 

-  are  in  the  company’s  treasury  to  International  Metal  Industries  in  vein.  Forty-one  per  cent  of  the 

SLATE  BAY  GOLD  carry  out  this  preliminary  work,  first  quarter  of  current  year  were  tonnage  milled  came  from  above  the 

Slate  Bay  Gold  Mines  advises  -  the  highest  on  record,  J.  B.  Palmer,  1,025  level. 

operations  will  be  resumed '  on  the  EBNDALE  MINES  vice-president  and  general  manager.  The  report  adds  that  total  dia- 

groups  of  claims  in  the  Red  Lake  Toronto:  —  Erndale  Mines  reports  said  at  annual  meeting.  mond  drilling  during  the  period  was 

area  immediately  after  break-up.  a  complete  new  mining  plant  on  its  Demand  for  company’s  products  12,091  feet,  of  which  2,220  feet  were 

Last  summer  a  geological  survey  ground  in  Swayze  Township.  Under-  remains  heavy  and  the  backlog  of  drilled  underground,  9,219  feet  drill- 

was  made  of  the  main  group.  It  is  ground  operations  are  to  be  under-  orders  is  substantial.  ed  on  surface  in  the  zone  north  of 

the  intention  to  do  further  surface  way  by  May  15.  It  is  said  the  com-  V.  Mauck  and  G.  Gabrielson  were  the  main  shear,  and  6.52  feet  on  sur- 

work  preparatory  to  resuming  dia-  pany  should  attain  production  this  elected  directors,  replacing  M.  Feld-  face  in  the  area  southwest  of  the 

mond  drilling.  fall  on  already  developed  ore.  '  man  and  L.  Prescott.  mine  workings. 
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Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES  | 

Faraishtd  br  A.  J.  PaHliaa  Jr.  A  C*.  , 
Llailud.  Raral  Il*ak  Bldt-  Taraala.  I 
(Sakitct  !•  caaflrmallaa  aad  chant*)  | 


Aradia  Apl«.  Ci»ni.  . .  S.iO  I 


__  THE  FINANCIAL  TIMES,  MAY  2,  1947  11 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


- Week  endinc  April  29,  1947 

Prey.  High  Low  Prie* 
Cloac  ChAnac 


Price  Sale*  Bid  Aa<  High  Low 
ChAngc 


Week  aading  April  29,  1947 
Prey.  High  Low  Price 
Cloec  Changi. 


Abitibi  fnewi .  17'«  I7'2 

Do.,  let  pr*r.  inewi.  .  40',  40'2 

Do.,  2nd  pref.  incwi. .  I9h  20 


Acadia  Atlantic,  "A" . 

Do.,  pref . 

Agnew  Surpaee . 

Alaoma  Steel  Corp  . 

Do.,  pref . 

Ahiminium  Ltd . 

Do.,  pref.  (newi . 

Amalgamated  Electric . 
Anglo  Can.  Tel.,  pref 

Argue  Corp . 

Do.,  pref . 

Da.,  warrant* . 

Aebcatoe . . 

Aehdown  Hardware.  . . 

Aaaoc.  Tel.,  com . 

Do.,  pref . 

Auto  Fabric,  "A" . 

D6.,“B” . 

Bate*  B  tnni* . 

Bdthuret  Paper,  "A”.. 
Beatty  Bro*.,  "A”  com 

Do.,  "B”  com . 

Bell  Telephone . 

Bertram  h  Son*,  “A”. . 

Do.,  "B” . 

Biltmore  Hat  inewi,. . . 

Do.,  “A”  mew) . 

Blue  Ribbon . 

Do. ,  pref . 

Blue  Top  Brewery . 

Brand  k  Millen . 

Brantford  Cord.,  com . . 

Do.,  pref . 

Btaiilian . 


21 '.2  22  21 '2 

104  IDS 
34  33  ’  2  33 

2g'  2  28  <2  28 
lOiH  101  H 
204  20s  198 

28>4  27'*  20>< 
11 

SO '  i  . 

8  7H  7', 

93  93 

1  20  1  20 
27  )2  27»i  27 


12U  12'» 

6*t  6 '4 


22 '4  21 '2  21 


103 

200  188 
27*4  20 '4 

11  '2  IS 
S2  H  S3 

9*11  7'. 

98  93 

2  00  1  00 
31  27 


7*11  * 

21  >4 

23  *4  20  • 


31  31  30*4 

29 ' 2  29  »4  29 


29  1*  29 ' 2  28 
2SU  2S'2  23 

103  102>4  101 

I0'2  16'2  . 


35  ■*'  35 1*  35 
16 '2  lOV*  . 


21  >4  21*;  21 
ISl  151 >2  .. 


Brewert  6i  Dittiilcre  . 

16 

15'2 

—  ♦.* 

256  .. 

B.A.  Bank  Note . 

22 

2J'l 

22  >4 

400  . . 

B.A.Oil . 

25  »s 

25'.; 

25 

-  •; 

.3341  . . 

B.C*  Forevt  Prod . 

3f; 

3'i 

3*4 

4875  . . 

B.C.  Packer*,  "A” . 

14 1; 

1$ 

14'* 

-t-  f; 

3.35  .  a 

Do.,"B" . 

7% 

7 

—  *. 

so  . . 

B.C.  Power*  “A" . 

26 

28'  . 

27 

— 

175  . . 

Do.."B'' . 

2'* 

2.i; 

—  \% 

130 

Bruck  Silk . 

25 

22 

Building  Prod . 

19'; 

30 

29'* 

4-  » 

1066 

Burlington  Steel . 

11 

it.‘« 

11 

—  *» 

215 

Bowet  Ltd.,  **A‘’ . 

lO'- 

.  10», 

Do.,  "B" .  23 

Caldwell  Linen  .  15  ., 

Do,,  let  pref .  30 '3  .. 

Do.,  2nd  pref .  lAV*  .. 

Calgary  Power .  77 

Can.  Bread  .  . .  0 

Do.,  "A”  pref .  104 

Do  ,  “B”  pref .  72 72 

Can.  Cement .  18)^  18 '4  18 

Do.,  pref.  (new ' .  30*4  31 '4  30** 

Can. Cruehed  Stone  ...  10 

Can.  Cycle,  pref. .  105 

Can.  Forging*  "A"  20  20 

Do.  “B” .  41  39 

Can.  Iron  Poundrie*  ..  .  18 

Do.  pref .  IS 

Can.  Machinery .  8 

Can.  Nor.  Power .  9**  9 

Can.  Packer*,  “A" .  38 '2  39 

Do.,"B” .  17 '2  17 

Can.  SS.  Line*  .  141*  14 

Do.,  pref .  47  46 

Can.  Wire  ft  Cable.  "A”  73  80 

Do.,"B" .  19  20 

Can.  Bakerie*  .  10 

Can.  Brewerie*  .  23'*  24 

Can.  Bronze .  44  43 

Do.,  pref .  110 

Can.  Canners  .  21  21 

Do.,  let  pref .  26 ’2  27 

Do.,  2nd  pref .  21  21 

Can.  Car  8*  Foundry.  .  13  13 

Do.,  pref.  "A” .  18  17 

Can.  Celaneec .  56  57 

Do.,  pref.  (new .  40  40 

Can.  Conyert.,‘'A”  mew)  15  15 

Do.,  *‘B"  (new) .  14  13 

Can.  Cottont.com.  (new)  42  43 

Do.,  pref.  (new) .  30  30 

Can.  Dredge  8*  Dock  24  23 

Can.  Fairlrnnke,  pref.  151 
Can.  Food  Prod.  mew'..  13  13 

Do.,  "A” .  17  17 

Do.,  pref .  99 '2  99 

Can.  Foreign  Inyeet  .  .30 

Can.  Qen.  Elec . 265 

Can.  Ind.  Alcohol,  "A".  12 '2  13 

Do.,"B” .  12  13 

Can.  Locomotive  (new).  25  24 

Can.  Oil  Co.  (new) .  16  16 

Can.  Oil,  pref .  168 

tto.,pref.  (new) .  106  105 

Can.  Par.  RIy .  13 '2  13 

Can.  Shipbldg.,  "A"  .  .  28*4 

Do.  “B  ” .  9 

Can.  Wallpaper,  **A”.  .  .  26 '2 

Do.,  "B”  21  *4  22 

Chateau  Cai  Wine*  .  9  8 

Can.  w.  B.  Boxee,  "A  "  24*^ 

Can.  Oen.  Securitie*.  .  .  20 

Carnation  Co.,  let  pref. .  IIS'2  112 

Circle  Bar  Knitting .  22  20 

Cockehutt  Plow .  12 '2  13 

Con*.  Bakerie* .  19  •,  19 

Con*.  Min.  8*  Smelt  ...  84 ' 2  85 

Coneumer*  Gas  .  154  154 

Con*.  Pre**,  "A” .  13  12 

Coneumer*  Glaes .  41  42 


29 'li  32 
le'j  16*i 


0*4 

'9''; 

215 

12 

9 

30 

38  -i  ' 

2  655  . . 

40 

36 

17'^ 

7(f  .  . 

a.  16 

17 

14 

13  —  * 

676  .  . 

17', 

13 

46  <3 

2  274  . . 

50 

47 

60 

76  *  7 

35  .  . 

67 

72 

20 

75 

22', 

19 

«’4 

9  10 

6 

24*4 

22  ».*  (  I 

145.35 

27 

23 

2l'|i  lO'j  Laura  Secord  .  20'4  20 

41  37 '2 .  Legate,  pref .  27  27 

22  184^  Levy  Bro*  .  9 

23';  21  '  >  $1  00  Lewi*  Bro*  .  16  16' 

107  105  $5  00  Lindeay,  C.W .  IS 

35  32  »1  20  ’Do, pref .  120 

30  21  Lobiaw,  "A" .  31  31 

0.3  $5  00  Do.."B" .  29';  29' 

106  188  $8  00  Loew*  Theatre*,  pref.  90 

274*'  26'*  $1.00  Manitoba  Sugar .  100  100 

15  .60  MacKinnon  bteel .  ft 

S3  $2  75  Do  ,  pref .  80 

9*lj  7' •  40  Macabe  Grain,  "A" .  10 

98  93  ■  {4  50  Do.,"B’ .  II 

100  1  00  I  Maple  Leaf  Garden*  .  93  85 

31  27  .70  Maple  Leaf  Milling  13';  13 

15)4  13  60  ;  Maaecy  Harri*  (new)..  .  17  18 

■10*4  Int.  i  Do.,  pref.  (hew' .  291ii  29' 

73  ^  I  McColl  Frtmtenae  ..  2S '4  25' 

13';  12  Int  I  Do.,  pref .  103  102 > 

714  6  !  Wdiand  81  Pacihe .  16';  16' 

21  I4  j  Milton  Brick.  .  2**  3 

23*4  26'|  $1  00  Mitchell  Co.,  J.  S.  82 

45 '2  41  $2  00  Mitchell,  Robert  16  16' 

43  42*4  $2  00  Modern  Container  inew)  14  14' 

91  181'..  $8  00  Do.,  pref.  (new) .  21';  21 

19  18 '  T  Int.  !  Modern  Tool  .  8}*  8' 

5  41!^  I  MoUon'e  Brewerie*  35 '4  351 

13  40  Monarch  Knitting  mew)  16';  161 

23';  21';  $1  00  i  Do.,  pref.  (new)  101*4 

14  13  j  Montreal  Cotton*  mcwi  12'; 

59  $2.50  Do.,  pref.  (new .  40'j 

40  Int.  I  Mont.  Locomotive .  18  18 

3  2's  12;  Do..C**h  18'j 

14'>,  It  50  Montreal  L.  H.  81  Power  24*4  25' 

27'  25  $1  30'  Do..  "C.O.D.".  24’* 

24  21  Int.  i  Do..  3%  Note*  50  50 

.54  $6  00 J  Montreal  Telegraph  .  50 

171.,  15  .701  Montreal  Tramway*  .  34  34 

23  *  21  $1  00  I  Moore  Corp .  67  ' ;  69 

27  25  $1  00  !  Do.,  "A"  pref .  282 

4'.;  3)4  .  I  Do.. "B”  pref . 360 

16  14  . 75  I  Morrieon  Brat* .  3 ' 2  . 

8*4  7  25  !  Murphy  Paint*,  com  .  23 

29'.  27  $1  60  National  Brewerie*  ...  44  47' 

3(4  2'*  Do.,  pref .  46 'j  49 

2914  25  $1  20  NafI  Drug,  pref.  .  13';  13* 

32*  -.  29'*  $1  00  National  Grocer* .  17  44  17  ' 

12'“.  11  .60  Do.,  pref.  .  29';  29 

lO'i,  . Nat’l  Hoeiery,  "A"  .  12  11 

23  "  19  .1  Do.,  "B" .  10  9' 

15  Int.  I  Nat.  Sewer  Pipe,  "A”. . .  35  .35 

32  $1  50  Nat.  Steel  Car .  23  24 

16 1*  80  Niagara  Wire .  23'-;  24  ' 

77  Nnranda  Mine*  .  44  ';  45 

fti,  6  10  North  Star  Oil  .  5  4; 

04 104  $4  50  Do.,  pref .  6'*  5* 

73  '  71  $2  50  Ogilvie  Flour . .  28 'j  28 

23*4  18  Do.,  pref  .  185  185 

31*,  30  $1  30  Ont.  Beauty  Sup .  2  ;, 

10  40  Do.,  pref  18 

lO'ilOe'*  $5  00  Ont.  Steel  Prod .  19  17' 

26'j  24**  $1.50  Do.. pref  .  120 

45  $1  50  Orange  Crmh  .  17';.  17 

19  18  Int.  Do.,  pref .  17 

15  60  Ottawa  Car .  S  '* 

a  .  Int.  Ottawa  Electric  84  g4 

12  9';  60  Ottawa  L.  H  8*  Power  17  17  ' 

40  .38  $1  sol  Do.,  pref .  102';  103 

Ig  17  50  I  Pag*  Hereey  Tube*  30 ‘4'  30 

17'  ,  13  In:.  Penman*  Limited .  65  68 

50  "47  $2  50  Do.,  pref .  154  15$ 

87  72  $4  00  People*' Credit .  6 


Price  Sale*  Bid  Ae'c  High  Low 
Changt. 


104  102 

16'; 

3*4  2' 

*82  46 


268  280 
402 


13 '4  13*4  13 
17H  17't 


•|I0'4  104'4  $5  00 

26  '  J  24  •*  $1  .  SO 

45  $1  50 


185  185 

18'? 


84  84 

17  17' 

102';  103 


_ 

27H  —  I 


17',  17*4  20 

19 

130'*  *120 


1.3N  I2?g 
17»*  17'j 


43';  43*4 
30 

2.3  '  2  23 


Powell  Hiver  . 

.  34 

35 

34 

50 

Power  Corp . 

.  Ilf* 

12 

11  '« 

SO 

Pr***cd  Metal*  . 

12 

It 

00 

Price  Broi . 

S2»; 

$3 

51*^ 

25 

Do.,  pref . 

101 

101 

00 

Provin;.r1  Trantport. 

15 

15 

60 

Purity  Flour . 

14 

14 

60 

Do.,  pref . 

.  54!* 

54'; 

54  !< 

00 

Quebec  I'ow^ . 

19'; 

20 

27 '«  28  *4  28 

38 


70 

20 

17 

_ '  ’ 

25 

100 

99'  . 

.  30 

32 

36 '  j 

32'; 

245 

285 

270 

•  1  >4 

4717  .. 

16*4 

12'* 

•1  1 

418  . 

16 

11  '; 

-r  2 

1885  * 

37 '2 

23 

—  1 

305 

IS'-j 

IS 

171*, 

,  178 

162 

10 

105 

103*4 

—  *1 

3242 

12** 

22*4 

11', 

25  >•  26*.,  26 

40  60  *20 


22  20 
12'.  13 
19**  19 ’4 

84  ' ;  85 
154  154 ' 


83*4  —  I 
154  .... 


89';  835^ 
175  4J3 


Coe.  Imperial  Mills  . . 

28 

27 

Crown  Cork  &  Seal . . . 

.  45 

47 

Croxv*  Ne*t  Coal - - 

.  41 

40 

Cochrane  Dunlop . 

8); 

6 

.  .  * - 

Do.,  "A” . 

.  15 

14*4 

.  .  -- 

Do.,  pref . 

• 

Davie  leather,  *‘A*’.. . 

.  29h 

29 'i 

.  .  t- 

Do.,  "B” . 

.  12*,; 

12'; 

II**  - 

Diat.  Seagram*  inexV. 

.  IS'; 

15'; 

15 

Do.,  pref . 

.  106*4 

Dom.  Anglo . 

.  75 

Do.,  pref . 

.  no 

33'.; 

32  ' -t ' 

Dominion  Bridge  .... 

.  32 

Dom.  Coal,  pref . 

.  14 '♦ 

14'; 

14  r 

Dom.  Dairiee . 

.  10)4 

lOfs 

$2  00  !  Quint*  Milk  . 

$1 . 75  I  Regent  Knitting . 

.75  Do.,  pref . 

i  Renfrew  Textile* 

$1  20  i  Riverride  Silk,  “A”. . . 

$1  80  Do.."B" . 

Int.  Rebertion,  P.  L. . 

$6  00  Do.,  pref . 

.  75  Robinun  Cottoa . 

$1  00  Robinaon  Little . 

Do.,  "A" . . . 

$3  00  Rolland  Paper  . 

$8  00  Do.,  pref . 

Int  Ruaeell  Induatriet  (iMi 
Int.  Do.,  pref 
Int.  Saguenay  Power,  pref 
.60  St.  Lawrence  Corp. 

$8  00  Do,  C**h . 

$5  00  Do.,  pref 


$100  Scythes  (new. .  1.3' 

$1.00  Do.,  pref.  (new  26 

Int.  Shaw.  Water  ^  Power  23' 
$1.50  Shea'*  Brewery  12 

Int.  Sherwin  William*. .  30 

$4  00  Do.,  pref  174 

.80  Sickt' Brewerie*  mew) .  .  13 

.50  Do..  V.T.  (new' .  12 

$1  00  Silknit  (new  ) .  14 

Int.!  Do.,  pref.  (new) .  39 

$8  00  Silv*rwoodDy.*‘A”(a*wi  II 

Do.,  '‘B”  (new) .  8 

$2  00  1  Do.,  pref . 15 

$1.20  Silverwood,  W.  D.,  pref  100 

$2.00  Simon  8*  Sons .  28 

$3  00  I  Do.,  pref .  105 

.  .  .  .  '  Simpeon,  "A" .  27 

I  Do.,  "B”  22 

I  Dp.,  pref .  106 

$1  50  Southam  Co  . . . .  17 

70  ;  Southern  Can.  Power  17 

Int.  :  Standard  Chemical  8 

$5  00  Stand.  Chemical,  pref  .  102 

Int.  I  Standard  Paving .  6 

$5.00  I  Do.,  pref .  19 


12)4  12*4  14 

....  9 

18)*  19 


n‘< 

12 

11  **' 

-t-  '* 

1615 

13 

12 

60S 

•605 

104 

104 

165 

106 

104  'j 

lO*; 

11 

10!* 

5225 

15 

I3'T 

14 

12 

36'; 

39 

37 

1  iv; 

1320 

44  '; 

36'; 

32;  . 

32'; 

3.5 

35 

162 

162 

5 

16.1 

116' 7 

126 

117 

I  7'; 

2006 

129 

116 

13*4 

J3*4 

-  .'■» 

555 

14 

13', 

26 !  4 

26'* 

29 

26 

26  ^ 

23‘{ 

24** 

23** 

-r  H 

4641 

25*; 

22'; 

12 

13*4 

105 

13*; 

11  '; 

30  >4 

,28 

30'* 

26 

174 

17.5 

30 

lf4 

171 

13 

13 ‘4 

12'.' 

. - - 

985 

'♦it 

12'; 

12?* 

>2?; 

u 

225 

13^ 

12'* 

14 

14 

40 

16'4 

14 

30’ J 

39 '4 

^0 

40 

36''* 

11,4 

1$*; 

917 

/; 

12 

iiH 

3!* 

M3 

... 

*.  3 

8'< 

18  <  I 

6', 

.4lleii*  Kiiigalon  lull*  .  80.01 

- 1947  - Current  Aliena  SI.  Cath.  lit* .  70.18 

High  Low  Div.  Aliena  Torontii  11*  ..  ...  40.01 

Rate  Anglu  Ciin.  Tel.  Com.  ..  lt..'>l 
Ashdown  Hardware  B  14.01 

21  '4  19*4  80  u_  (iudderich  Com .  ‘i.'i.OII 

27  25  Int.  „(^  Sugar  . , .  90.011 

•  w  .<  e.’oo  Heail.  L.  H.  A  P . 

16';  15  $1  00  Brand.  Hend.  Com .  I2.0f 

,,,  Brantford  Hoof.  Com .  lli.Oll 

ttif  in'.  11  on  Brinlon  Peter.  Carpel  .  V6.W 

11 't  20 'i!  51  no  iliitlah  Anierira  Aasce .  T.'t.Oii 

•86  $7  00  Bi'itiah  Mtge.  A  Trust  . IT.'i.OO 

100  lat.  Hrookeillr  Trust  .  .50.00 

ft  '  ’  l.algary  Power  574  Pfd . HHl.lMl 

80  SS  00  Izan.  Life  Assre . .5.50.0II 

II  Int.  Can.  March  Coin.  .  11.00 

9';  .  .  Can,  Fire  Ins .  90.011 

100  85  Int.  Can.  .Airways  . 

14',  12  Int.  Can.  Coinnial  Airline  .  3.00 

21  *'4  16',  Int.  c,aii.  Fire  Insurance  .  90. Oil 

32  28';  $1  25  Can.  Foi’g.  Sec.  Com .  .'1.7.5 

,27';  23 ';  ***••  Can.  (Jen.  Invest .  1.5.18 

$4  00  iiidemiiitv  .  1.55.00 

,1  *"*'  Industries  .  21.0(1 

*  -i  *  Can.  Industries  Pfd .  181.0(1 

Si  ,5  j";  Can.  InKrrsoll  Rand  .  60.(81 

15 1 •  15  Cam.  Investor.*  Corporation  .. 

21';  20  $1  00  Lan.  Invest.  Fund  . 4..5II 

9  g  SO  C.an.  .Moloi  Lamp  . 12.(81 

36',  34*4  51  00  Can.  Paving  Pfd.  . .  7.(MI 

18  16  Int.  Can.  Tea  Pfd.  .  ....  8(l.(NI 

101  *4  55  00  Can.  West  .\aC  (ins  Coni  ..  60.(81 

14  I2'j  .52  Can.  West,  Nal.  (  as.  Pfd.  ..  107.(10 

41  ';  $1  75  Can.  Weslinghoiise .  41.(81 

22',  17!.4  Int.  Capital  Wire  Cloth  Com.  ..  10..5(l 

1*';  Capital  Wire  Clolli  Pfd.  ..  23.0(1 

24 H  19  M  00  Pfd . 

ChHSf*,  A.  W.,  1»f<l.  Roniis  ..  37.00 

eg'^aS  r.Uud^  Nf<Mi  f*fd .  53.00 

an  "  ta  Colonial  Slrainship  . 

7a  1  *7',  *7  77  Conimerrial  Fin.  Com .  12.00 

70S  *  *  sr  nn  <'.«mniercial  Life  .  «.00 

7,4  nn  Confederation  Life  .30ri  pd.  I50.(HI 

4  •  *  CoiitineiitaM.lfe  •20'^r  Pd.  .  33..50 

24  SO  Cooksville  llrick  1  Pfd .  80.00 

47',  42  $2  00  !  Looksville  Brick  Com .  tO.Ofl 

49  $1  75  Crescent  Creamery  Pfd . 100.00 

14  13  .60  f^'own  r.ife  Fully  Pd . 3'25.00 

1914  17 'j  60  Ciih.iii  Can.  Sligar  ..  6.00 

30  29''*  $I  SO  llrirnit  Iiiler.  Ilrldge  .  12.(10 

13  '12  Int.  Doiii.  of  Can.  Ins .  200.00 

10  8';  ....  Iloin.  Kiivriopes  West .  6.4(1 

7^1  a.  I*'”'rr  Industries  .  11.7.5 

ia  •  iJl  t.'  no  lIlloloP  H'e  'I'r  Pfd .  25.0(1 

la  ai  *  *7  nn  Empire  Life  2.>rj>  Pil . .  I7.no 

a  44  »2  00  Pxcelsior  Life  42<re  Pd .  98.00 

?i  .  Hall  Brass  Com .  32..50 

29  *  27';  $1  00  •"Oderich  Kiev.  Div.  9(lc  _  16.00 

Ig5  ^  *7  00  C'anite  Club  .  7..50 

j::  ■■  Creat  Cakes  Pow.  Pfd . IICOO 

20  Creat  IVr.st  Life  . 4(81.00 

19'*  ii  51  00  Ciiaraiilee  Co.  of  \.A . .3.50.00 

>120  $7  00  Ciiardian  Heal.  Pfd .  .38.00 

23  16';  60  Ciiriiey  Fmiiidry  Com .  14. (Ml 

•21'*  12';  lat.  Ciiriiey  Foundry  Pfd .  3  90 

6'*  4*»  50  Hart  Battery  .  9.00 

86  82  $4  00  Halifax  Ins .  17.(81 

’  .C  nS  HlghlMiid  Dali)  Pfd.  .  .57.00 

771*  74  «7  Se  Homewood  Sanitarium  .  115.(81 

7?i"  M  sx  mi  I  lf*-  .  I'-’a  "'' 

asJ  Ift  no  I"8iam  A  Hell  Pfd .  98.(81 

ft  75  Ills.  Exchange  Coni . .  21.(81 

2g  $1  00  Icier.  Prov.  Brick  Pcef .  .3.5.00 

38  33*4  $1  20  l"''CxC  Bond  A  Share  .  16.00 

15  I'l  40  Camblon  Coif  . 

12 'j  91*  Inl.  Coblaw  Inc.  Com.  .  2tl..50 

61*4  SI**  Int.  Capcalrie  Co.  Ins.  Pfd .  .50.00 

103  102  $4  00  l.oew's  Bflo.  Theatre  Pfd.  .  .  10.75 

17  16  Int.  l/nidon  Can.  Iiir.  Pfd.  .. 

14  1.3  Int  Maniifarturers  Life  .  310.00 

54  *»  .54'  ,  $2  50  .Maritime  l.lfe  .  24..5n 

20*4  18 $1  00  Maritime  Tel.  Com .  '20.00 

*  I***-  Marilinie  Tel.  Pfd .  19.00 

ia  a.  aS  Mexican  C.  A  P.  Pref . 

in  Midland  l.oaii  A  Saving*  ....  15.00 

15  33  $2  SS  . 

22  1,  51  oo  Moles  Cld.  Pfd . 12.7.00 

43';  $2  00  Monarch  life  .30^  Pfd .  89.00 

S|  (,  $2  SO  Monarch  Mlge.  I’nils .  4.(81 

14  ■  13  Int.  5lonti'caI  Island  Pow.  Pfd.  .. 

9  6)4  _  Motilreal  Triisl  .  85.00 

19  Int.  Morrow  Srrew  Pfd . 100.00 

17  60  Moiinl  Royal  Holel  Com.  .  1.3. .5(1 

104  $4  25  Xallonal  Drug  New  Cuili.  $.75 

13  12  40  Nalional  I.ile  . . 

‘605  57  00  New  Brunswick  Telephone  ..  11.00 

106  IP4';  $4  25  N'orlliern  Telephone  ....  ...  (.‘25 

,**  ,7  *  ■■■  Nova  Scolia  Trnsl  ....  1.50. 00 

Nova  Scolia  C.  A  P.  (aim . Ilio.OO 


80.00  ; 

70.00  I  High 

40.00 

It. .5(1  I2.,50  100 ',i 
14.00  16.5(1  I  11(1'** 
2.5.INI  I  105 ',a 

90.(81  95.IHI  I  104'/a 
4.00  I  104 

12.06  14.00  I  105',* 
10.00  '  105', 

96. Al  I  lllli'* 

7.5.90  lll5Tg 

17.5.00  I  tlKi'* 

.50.(8)  ll8>i)a 

106.IHI  107.00  10.51  a 

.5.50.00  600.00  I  t08>* 
11.00  I  IIHi<, 

90.00  9I.IHI  105 
4.110  I  105 
3.00  4  00  {1081* 

90.00  94.00  I  I09\ 


Int. 

Rat*  Dn* 


15.181  15.75  ;  105 

1.55.00  105 

21.00  23..50  !  KMC* 
18I.IHI  188.(81  ;  lOi*, 

60.181  64.00  I 

7.50  8.50  I 

4.50  4.90  '  103 

12.00  13.00  lori 

7.(81  I  VI 

80.(NI  I  a; a: 

60.(81  !  i,v,a 

107.(81  j  VJ8'4 

4  (.(Ml  50.00  :  ((141,7 
10..50  — 


OO'li*  Doni.  of  Can. 

Doni,  of  Can. 
IU4'/s  Doni.  of  (  an. 

...  llimi.  of  Can.  . 
102"*  Dom.  of  Can. 

101' I  Dom.  of  Can. 

ini'?*  Duni.. of  (  nn. 
lO'iTs  Dom.  of  fan. 

102'*  Doin.  of  Can. 

101 '4  Duin.  of  Can. 

I09'4  Dom.  of  (iaii, 

100'’7  Dom.  of  Can. 

lOI'*  Doiu.  of  fan. 

IOC,  18(111.  of.  Can. 

99'ii  Dom.  of  (  an. 

99 '4  Ihini.  of  Can.  . 

I0I'4  Dom.  of  Can. 

Ill6't  Dom.  of  fan. 

(02 '.j)  I8>m.  of  Can. 

104 '4  Duni.  of  Can. 

inc-i  Dom.  of  fail. 

99T*  (Mini,  of  Can.  , 

Horn,  of  Call. 


Mv.  1,  1947  1(81 

•Ma.  1,  19(8  KMC* 

Jii.  15,  50-51  10,5 

No,  15,  46-51  102;, 

tic.  1,  49-52  lO.'C, 
th-.  1.5,  47-, 52  101  >, 

Fe.  1,  48-.52  KK"* 

Ma.  I.  .5-2.  .54  106 

Jii.  1,  ;50-.5,5  Mil's 

No.  1,  .5.3-.56  106 

No.  1.  47-57  l(ll••, 

Mv.  1,  19.57  11(5 

No.  1,  48-58  IOC, 

Jii.  1.  .5.1.58  104', 

Ja.  1.  .50-59  101  "8 


Perpetual 
Fe.  1,  1962 

.\pr.  1,  I96'l 

Nov.  1.  19.50 

Sep.  (.  61-66 


RAILWAY  AND  NAVIGATION  RONDS 


Cunadfl  Sleaniship* .  M-S  l.’i  Mar.  1.W»7 

r.HiiaJian  I'ar.  Hallway  .  3’^  b'K  l.'»  l*>b.  15-51  Ifll 

(’.an.  I*ai!.  Hly.  4  Prrp. 

rail.  Nal.  niy.  (Dom.  Gnar.1  MS  CNL 

Ran.  Nat.  Hly.  i  Doiii.  Ituai.l  4*‘i  .IDBl  (ieM  .lunr  .55  liH’* 

ran.  Nal.  Illy  illom.  Giiar.)  TiCr  JJ5  AO  i.N'r  Oc^  l-ft'.»  t1l''4 

<!an.  Nat.  Hly.  iDom.  (iuar.^  3  ,1.11.5  C  .Ian.  5-.V1  lll.M"* 

PROVINCIAL  AND  MUNICIPia~lloi7bs 


80.00  ; 
12.(10  13.00  , 


Tht  fallowiiif  ^nalatiUna  are  fatnUhed  by  The  Ineeatment  Dealere*  Attariatlon 

of  Canada 

Praeince—  Rata  Matarily  Bid  Aakci 


33..'il»  SC.lHi 
>i0.00 


KKCiO  z  AlberU  . 

nitriMl  sHH.OO  Alberta  . 

115.00  110.00  liriUiih  rolninbia 

125.00  lt0..50  X  Hriiish  (  oliiinbia 


2175  .. 

..  26'. 

23 

$1  50 

335  .. 

•  •  26 

23 '2 

$1  00 

2765  . • 

•  a  54 

44 

$2  00 

uo  .. 

« 

5 

500  .. 

6»4 

6 

70 

693  . . 

. .  29 

27 '2 

$1  00 

5  . 

165 

$7  00 

2'i 

2's  2^ 

12«i 

M  *4  SP) 


4lkl.OO  4.30.00 
3.30.00 
38.00 
14. 

.3  00 
O.no 

I7.mi  lo.oo 


20..30  22.00 

.30.00 


102.50 

KIO.ihi 

Rrili.sh  Culiiii.liia 

10H.1N1 

l02.tHf 

Manitoba  . 

122.1H1 

106.00 

Manitoba  . 

102.00 

100.00 

.New  Urunswick 

i:io..*io 

110.00 

X  New  lirtiiiew’ick 

iiH.mt 

101  ..50 

Novn  Scotia 

100.50 

107.00 

Ontui'in  ...  . 

tll9.IMI 

lO'J.oo 

Ilntnrio  . 

120.25 

Onlarin  . . 

100.00 

9K.O0 

Ontario 

00..50 

Out.  Hydro-ErU'. 

l()2.,',ll 

9K.O0 

Prince  Eitwaid 

IJ.VOO 

lOT.OO 

Quebec  .  * . 

in.9..'.rt 

KNI.fNf 

Quebec  . . 

101.7.5 

k:i.5o 

SNi^katchew  an 

114.30 

99.00 

SaxkalcliewHii 

in3..50 

00.00 

riiarlolletow  11  .. 

lf7.IHI 

100..50 

Maltfax  . 

111.00 

108.30 

Hull  .  . 

111.1K1 

06.(N) 

I.rvix  . 

11.5.00 

MO.OO 

Moncton  . 

101. tio 

07.U0 

Men  I  real  . 

1KI..'>0 

10.5  00 

Ottawa  ....**... 

K(.'..r,o 

]05.1>0 

Qiielvec  _ _ _ _ 

07.50 

,sn.:»o 

Kt.  Koniface  .... 

laO.INf 

110.18) 

St.  alohip  .  .  ...  a 

100.00 

10:1.00 

*1  liree  Ilivers  ... 

149.00 

119.00 

Vancouver  . 

lim.oo 

101.00 

Wextmomit  . 

oo.tkf 

83.3(1 

Windxnr  .!.... 

193.18) 

IIO.IHI 

Wiimip.'K  . 

!t  — 

Pilvahl 

e  r.anafla  and  New 

I'lilled 

SIrel  " 

rr.L  _  2.'*.' 

Victoria 

1  fl'UXl 

and  Shv . 120,11 

MUNICIPALES 


Maturity 

Bid 

Aekcd 

June 

r.oit 

1111.25 

HM.2.5 

June 

1075 

io:i..5ft 

!ff6.50 

Sept 

iri.2.5 

116.7.5 

Oct. 

lo.'.a 

IIO.INI 

i2:t.«Mi 

Dec. 

11100 

lfM.7.5 

101.7.5 

4an. 

1050 

101.00 

106.00 

Oct, 

!!».•»  1 

I15..50 

1  io.:io 

.Mar. 

lOM 

100.25 

10.5.2.5 

April 

loot 

12.5.00 

1.50.00 

Nov. 

10.56 

I02..50 

106.50 

June 

10.50 

107.25 

110.25 

Sept. 

1055 

iiM.OO 

107.0*' 

June 

1070 

I  iff. 2.5 

151.25 

July 

1075 

0f»..50 

101.50 

June 

1071 

00  ..50 

101. ,50 

Aug 

lO.'.O 

101.50 

tO.5.00 

Aug. 

105.6 

115.00 

117  00 

I'f  i». 

1  \m 

105.2.5 

106.2.5 

Aug. 

105.5 

HNt.iHf 

10.5.0(1 

Aug. 

10.56 

115.75 

117.7.5 

July 

10.52 

lo:t..5o 

1 07.50 

Jiilv 

1052 

1  10.00 

I  It.Hl 

Mav 

1052 

111.00 

Mt.on 

Mar. 

1051 

110.50 

lt5.0(» 

July 

10.51 

1 10..50 

115.00 

Nov. 

1051 

!Hf  1N» 

loi.r.o 

Jiitv 

1010 

ifN;.oo 

loo.ui 

Oct* 

1050 

10.1.  no 

106.50 

Oec. 

1077 

06.(MI 

ff!f.0(» 

.April 

1071 

122.7.5 

127.7.5 

Nffv. 

10.50 

lo.’l.oo 

106..50 

June 

1060 

i:i!..50 

I56..50 

10.3t  104. .30  107..-, a 

107.3  08.7.',  101.7.3 

1031  I2r.30  120..3n 


8.3.00  I 

100.00 
I.3..30  17.(M» 


]  Walei  Irw)  MfK-  ....... 

20.00  'Val^rlon  Trust  ,  . 

•  \\>st.  Aasre.  (join . 

,  Western  l.ife  . 

Western  rirain  r.oni . 

Western  flrain  Pfd . 

'  Wfsierii  Sloek  Yard  Pfd. 
40.00  '  Western  St<K*k  Yard  Coin. 


j,::  MARITIME  SECURITIES 

"•'Jl?  *■*'"  Approslmate  ((untalion*  Farniched  8,y 

Ih*  Inveatment  Detl.r,'  Aaeaeiatian  *f 

(Mi.oo  6.>.i'0 

1(1.00  Canada 

r-.(i  9(1(1  •  STOCKS 


I  ..50  2.0(1 

3II.IIII  37.00 


-REALTY  BONDS 


11.60  16.90  !  IFurniehed  by  A.  J.  Patllean  Jr.  A  Co.)  1  iVuji  *  .Ex'.  (5 


Acmlia  Trust  . 

Allaiitic  LTir.  I'ighI* 
Hiftndium  Heiiilersoii 

( ■ousir.s  . 

Cousins  “U”  . 

East.  (590.  Savings  .... 

F.asl.  Trust  . 

Kast.  cm.  Pirf . 

fieii.  Trust  A  .Ex.  Cdrp. 


Hid  Ask 
459 


22  22 
106  106 


^ _  _  19';  20 

$1  20  i  Stanley’ Brock.  "A"..  .  II  12 

Int.  Od..  “8” .  7'T  7\ 

Stadman  Bro, .  16);  16'* 

$1 . 75  Steel  of  Cangd* .  77!;  78''; 

$1.49  Do.,  pref .  80  82'.. 

$1  00  Sterling  Coal .  10'*  10',' 

$I  40  !  Tambiyn  Ltd  .  27 '*  27  '; 

.  !  Do.,  pref  .  53 ! ;  S3 

$I  00  ,  Theatre  Prop. .  4 

$5  00  '  Tip  Tpp  Tailor, .  20  20 

I  Toeke,  Bro,.  (new  37 

$2  00  Toronto  Elevator*  (new)  ll*i  H'j 


Do.,  pref . 

Dom.  Foundriee  . 

Dom.  Glate  (iMwt . 

Do.,  pref.  (new) . 

Dom .  Magneeium . 

Dom .  MaB'Ug . 

Do.,  pref . 

Dom.  Seottieh . 

Do.,  pref 

Dom.  Steel  A  Coal.  "B 

Dom.  Store* . 

Dom.  Tar . 

Do.,  pref.  (new  ; . 

Do..  V.T . 

Dom .  Textile . 

Do. ,  pref. . . ; . 

Dom.  Woollen* . 

Doimacong,  pref . 

Donohue  Bro* . 

Dryden  Paper . 

Ea*t  Kootenay  Power. 

Ea*tem  Steel  (new . 

Ea*y  Waihing  Machine 
Eddy  Paper 
Electrolux  Corp 
Enamel  A  Heat  Prod 
Englieh  Electric,  "A”.  . 

Do.,  "B” . 

Equitable  Life . 

Eureka  Corp . 

F*mou*  Player*  (new) .  . 
Fanny  Farmer  Shop* 

Federal  Grain . 

Do.,  pref . 

Fibre  Prod.,  com . 

Do.,  pref . 

Fitting,  Ltd . 

Do..  "A" . 

Fleet  Aircraft . 

Fleury  BifKlI . 

Do.,  pref  .  . 

Ford  Cl***,  "A". . 

Do.,  Cla**  "B" . 

Foundation  Co.  of  Can. . 

Gatineau  Power . 

Do.,  pref  5% . 

Do.,  pref  5  '  ;% . 

Gen.  Bakerie* . 

Gen.  Product* . 

Do.,  pref . 

Gen.  Steel  Ware* . 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref.  (pew) . 

Gord.  M'Kay,  "A" . 

Do.,  "B" . 

Grafton,  "’A”  . 

G.  L.  Paper,  com . 

Do.,  pref . 

Great  We*t  Saddlery.  . . 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charlea . 

Gyp*um. . 

Holt  Renfrew . 

Do.,  pref . 


184  182 

I2>*  1.3 
103)5  103 


20  20 
16'5  16's 


S5  ' ;  56  S3  ** 

6X  6'*  S'; 

no)*  no 


100',  92 

184',  . 


18  16!* 
11'.  10'; 
24 '5  20 


2  75  2.30 
19?*'  17'* 
67  52 ' ; 


Tradere*  Fin.,  "A” . 

30 

34 

Di>..’'B” . 

30 

Do.,  pref . 

103  *4 

Tuc’xelt*  Tobacco,  pref. 

183 

Twin  City . 

12'', 

13  f. 

0.>.,  pref.  (new’ . 

12'ii 

Unioa  Oa«  Co . 

9'i 

91; 

United  C'lrp..  "A" . 

30' 2 

30 

D>.,  “B” . 

16 

16 

Unitx.i  Stssl  . 

8'( 

8*; 

Viau  Lt  J . 

20 

101 

101 

Virginia  Dare . 

25 

Wahaeeo  Cotims 

72 

74'; 

Walker  (Hiram  1  GBW 

23 

23  '; 

Western  Grocers,  **A”.  . 

37 »; 

3K 

102  *  103';  103**  103'* 
142  193  185';  18.3 

15';  11'* 


20  20 'i  20 

.101 

2f',  25  25' 


IS.'J  1$ 
ISO 

•>37  .36 

28'.;  28  .'<i 


22!  5  214*  +  *t 

23  - 

25',  24*; 

18  17?*  -)  *. 


109*;  no'j  no 
111  no';  .. 


10  17 

106  105 


53  '  i  S3  *; 

n  ' ;  n 


54  $7';  .. 

4’i  4',  .. 

15  IS 

14';  144;  14'; 


Howard  Smith. .  26 

Do.,  pref.  (new) .  SI 

Hahn  Bka** .  9 

Do.,  pref .  19) 

Ham.  Bridge .  7 

Hamilton  Cotton* .  17 

Harding  Carpet* .  11 

Huida  A  Dauch  Paper  .  21 

Hunt*  Candia*  “A”  (new )  11 

Do..  "B”  (new) .  12 

Imperial  Oil .  13 

Imperial  Tobacco .  15 

Do.,  pref.  .  .  - x..  7 

Imperial  V*rni*h .  14 

Do.,  pref  ^ 

Ind.  Acceptance.  A  . . .  34 

Do.,  pref .  98' 

Ingeraoll  Machine .  9' 

Ingli*,  John .  9 

Int.  Bronze  Powder* .  .  . .  26 

Do.,  pref .  36 

Intercolonial  Coal .  40 

Do.,  pref .  130 

Int.  Coal  A  Coke  .  25 

Inter,  Metal  Ind.,  "A  .  27 

Do.,  "A”  pref.  103 

Inter.  Milling,  4%  pref.  108 

Inter.  Nickef  34' 

Do.,  pref  1*3 

Int.  Pulp  A  Paper  45 

Do.,  pref  103 

Int.  Pate .  14* 

Inter.  Power .  40  _ 

Intern.  Utilitia*  (new'..  .  II  ' 

Jamaica  Pub.  Service  13 

Do.,  pref .  140 

Kelvinator .  ^ 

.Labatt’*.  25 

Lake  of  Wood*  .  -34 

Do..prtf .  II2 

’  aq*-  f*  Son*. .  21 


13';  13’,  13 
IS  ISH  1.3 
7’5  745  7*; 

14';  .. 

31 

34  34',  .. 

98';  10$  .  . 

9’.  «;*  ■■ 


45';  48',  43'; 
OS';  108 
14  H  14';  >«'» 
40  40 

11',  12  Ilf* 


.34  V5  35 
172 


108);  105 
Il3  104 
55',  54 

II*;  11' 
29  4;  24'; 
21  'i  20' 


16';  14' 

•45 

145  *175 

gj,  25' 

9  9); 


13  104* 

12';  12';  .. 
1545  124* 
154*  13'; 
8  ';  8 
IS  I5*i 
32';  *53 

34!;  31 
106  99'; 

10  9'; 

9);  10  10'  ; 


104**  103 
108';  106' 
.37*;  33 
•I  23 

55',  43' 
109 '  ; 

16';  14 

46  44 


Do-  (new ) .  34  ' ;  33 

1  00  Do.,  pref.  )new .  35  35 

W*at,  Kootenay,  pref . 

,40  Weateel  Prod.  . .  2ft  25  . 

.  Weston* .  27«;  27f;  27,' 

Int.  Do.,  pref.  (new) .  104'; 

2.00  Wil*il  Ltd .  .  21 H  21!*  . 

Winnipeg  Electric,  "A"  IS);  ISJj  IS 

Int.  Do.,  pref  100  100 

Int.  Wood.  Alex.  A  J..  pref  127  127 

Ini.  Wood*  Mfg.  Co.,  com  57  55 

Wool  Combing .  20  22 

60  York  knitting  Mill*  13);  15 

. .  Do.,  pref .  ISO 

Zeller* . “•37  36 

!  Zeller*’  Ltd.,  6%  pref  28  28 

$1  00  Do..  5%  pref .  26*;  .. 

$1.00 

$1.40  BANKS 

.88  Canadienna  Nat. .  21 '*  21 

$5  00  Commerce .  22,'-*  23 

$5  50  Dominion .  25  2$ 

.  .  Iniperial .  26  26 

Int.  Montreal .  2/  27 

$5  00  !  Nova  Scotia .  38  ;  37 

.  80  Royal  .  22  ' ,  24 

$5  00  Toronto .  35  '  ;  . . 

$4.00 

2  00  I  LOANS  and  TRUSTS 

Int  I  Can.  Permanent .  193  193 

Int.  Central  Can.  Loan .  182 

Int.  Chartired  Tru*t. .  140 

Int.  Crown  Tru*t. .  106 

.'2  SO  ^on.  Invert .  40 

.  Huron  A  Erie .  114  113 

.3  ()0  Do.,  20  p.c.  paid .  21**  .. 

20  Nat.  “rruet .  28 

Ont.  Loan  1  20 

.80  TorontoGen.  Tru*t.  .  174  172 

]  Toronto  Mortgage  .111 

$7  00  : 


31 

105';  107';  108 


17f,  13 
100  98 

130 
60 

25  *«  21* 
16  14 

172 


ri  nii  1  Pncific  Coast  I'l'i  ii) 
a*  nn  Pa)'fti))(«itil  Oslinwa  Pfd. 

"ft  Pgra  Kitchener  I'nils  .. 

$1  25  fxivilicial  Bank  of  Can. 

$1  20  Peudrntial  Trust . 

Int.  Beliancr  (Jiain  Ctuo.  .. 

60  BcIlani'C  G)'a1n  4''1>  I’fd. 

$7  00  Rosedale  (Jolf  . 

.60  j  Hoyal  Ti'uxl  . 

60 !  Sawyer  Massey  Coil).  .. 
Int.  Sherbrooke  Trust 
$3  00  Seibecitng  Bitblier  Com. 
40  Sill.  SfcNaughtou  Com. 
*"C  Sovereign  Life  2.3^;  p,|. 

80  stand.n'd  Fuel  Com. 

II  vn  Maudard  Fuel  Pfd . 

$5  00  A'isi  e 

-  Int  Third  (Jan.  (Jen.  Iiivesl. 

Toconlo  Cai|(e(  Com. 

$4  S(i  ■  Toronto  Cieoeral  Ins. 

7ft!  L'nited  Farmers  Co.  Op. 


$5  00  Can.  Int.  Inv.  Trust  ,  .  3 

Int.  Do  ,  pref .  107 

Int.  Can.  Light  .  12 

.60  Canadian  Marconi.  2 

.40  Can.  P.  A  P.  Invest  2 

60  Do.,  pref .  12 

53  00  Can.  Silk*  Prod .  25 

$3  00  Can.  Vickers .  33 

Do.,  pr«f  141 

-80  -  C.  W,  Lumtier  ....  2 

$2  00  j  Can.  Wntinghouse  .  42 

.  I  eXssidy'*  Ltd  .  12 

30  I  Do.,  pr*f  . 135 

Int.  '  Catelli  Food  Prod .  24 

.40  Do.,  pref  .  15 

Celtic  Knitting .  7 

Claude  Neon . 35 

$4  SO  Do.,  pref  .  $0 

$7  00  Com.  Alcohol  .  . .  3 

Int.  Do.,  pref  .  7 

$2.50  Con.  Div.  Sec . 40 

Do.,  pref .  16 

$1  SO  Con*.  Lithograph.  .  .  16' 

Int.  Coiu.  Paper  Corp .  16' 

.  70  Con*.  Pres*  Ltd .  36 

.  Con*. SandAGravcl, pref  (00 

$5  00  Con*.  Textile  Mill*  .  10 

$1.25  Do.  pref  .., .  18 

$4.00  Corrugated  Paper  Com..  23 

$1  20  Cor.  Paper  Box,  pref. .  .  104 

Int.  Crain  Ltd  .  7 

,  Cub  Aircraft  1.65 

Int  Cinzano,  pref  4 

,7.00  Do.,  common  ...  I  75 

Int.  David  A  Frere  "A" .  24 

.80  Do..  "B” .  4' 

$4  50  DeHavilland  .  19 

$1.00  Do.,  pref .  175 

Diiher  Steel  .  3 ' 


I. 111. Ill) 

I1I0.OO 

22.00 

19.7.-. 

•.l.'i.lHI 

.Vi.OO 

12..'>0  I. ',.50 


Acadia  .Apis.  4's  '.'lO  _ 

Anrroft  Place  4's  '58  ... 
Balfour  Bldg.  3's  ’13 
Day-.Adelaide  (Jacage  6';'s 
!li<aii'  .St.  George  7's  ‘Mi 
Llareiiduii  Apt.  7's  'Ifi 
Olarendon  I'lop.  7's  ’17  . 
Bom.  S'liiiaie.  4's  '59  . 
Kills  Park  .Apis.  4!;'s  '60 


9-  (Id  ia -(^  P“'  '‘  -'P'"'  ■*  "  » 

ir  iM  iv-  i’io  kxchanrte  5's  ’31  . 

I  Lombard  Realty  2'.Vs  ’51  . 

lOU.OO  .  I  Ixird  Elgin  Hold  ."I's  . 

I  Lord  Nelson  4's  '(7  . 

i-no  '•(inireal  Apts.  4'*  '51 
o  HI  Metropolilan  Bldg.  H;'x  sec 

i  "  I  BichinomI  Bldg.  7's  ’47  . 

J-'i  -■(’  (wl 

1«.>.0I  .,19.  M  'I  ,.ini|y  nijg.  4>,  ,.-,2  w.s. 

.I.hll  4.90  t'liited  Hotel  Notes  _ 

e'no  I  AA'elliiiglon  Bldg.  6';’s  *ei'. 

v-o  -  '  "iodsor  Court  Apis.  3’5  '.'>6  , 


Bid  .Askeil  !  Halifax  liisiirance  . 

. .,  $8.99  102.90  I  Maritime  Life  . 

. ..  iO.IMl  S!k(8>  I  Miil'itlme  steel  Pief . 

81.0(1  85.00  '  Ala n lime  Td.  A  Tel.  ... 
•47  .‘ifi.OO  I  Maritime  Td.  A  Id.  Pief. 

83.00  .88.00  I 'loirs  . . 

,.  .■.6,00  5S.O0""iis  Tief . . 

.  .  .'lO.IKI  r,«.IMI  Nat.  .Sea  Prods.  Pref . 

..  190.18)  104.90  Nova  Scotig  Light  ..  .. 

KI.IH)  99.0(1  I  Nova  Srotia  Light  Pref. 

. ..  99381  102.00  I  Nova  Scolia  Trust  . 

..  40310  45.00  Stanfields  “A”  . 

9'J.on  i  Slaiifidds  “11”  . 

112.00  Nuper  S'i*rvire  Pref,  .  .  . 
07.IMI  lOOTO  !  RONDS 

kpr.  IHi.lMI  n 


llAlf  llifl  Ank 
.1*1  102'.. 

V/^  HMI  *  102 

4  102 

4'i  102  . 

4  100  102 


73.0(1  80.00  4eadi(i  Sugar  .... 

0.1'!!),  I.aiiada  Kle,- . 

?«  00 

.V-  II  K-  •  '■wis  l.td. 

r'’-!’"  Loril  Nelson  Hold 

Mar.  Td.  A  I'd.  .. 

I  Nat.  Sra  Prudtirti^ 

- I  n.  S',  siffi  .. 

..  Ctd.  Services  l*trf. 


94  CORPORATION  RONDS 

—  H'd  Ask'*'! 

$I  50  AlKoiiia  HIv.  I!I.V»  ..  00  71’^ 

,  i  Asmtt'.  Ifl.  A  Trl.  .V..«  l%o  ,  III 

!  Avalon  JVI.  Vj  ..  ..  OO'j  ... 

Inl.  t  ppii  jvipploHiP  1000  12! 

Trlt'phonp  5.  lO:.:  .  lo.'» 

AA  '  Trlrplioue  .'I.  J1I77  ..  102*4  lOI'i 

*  i  •  Kletlrlr  1007  _  loo'.  102'.. 

ye  i  CalMUi'.v  Power  I1H»0  .  ..  102 


Vi  7  >4 
65  I  65  135 

4'j  . 


.  .  Duher  Stfel 

$5  00  Do.*  pref . 

$7.00  Pom.  Bngineerifig 
$2  00  Dom.  Oilcloth 
$1.00  Dom.  Sqe  gre 
.40  Oonnacona  Paper 
$7.00  Ratt  Kootenay*  pr 
$1.35  Stmottd  liCillt  .  . 
$1  SO  Pgirchild  Aircraft. 
$1  25  For.  Power  Sec.  . 


36  35  h 

16»i  17 


U'4  15'.* 

19*4  155ii 


*3  00 

25*4  25 


21  *4  21  *4 

3*A  2S 


102', 

loi'i  iin-i 


00'..  101' 

loin.J  102* 

lOOij  102’ 


Fraser  Coy's . 

.  47 

47 

44  —  2 

962 

55  4i 

$2  00 

21  *4 

48  .. 

22 

21*1 

.70 

Freiman  Ltd . 

22 

24 

•26 

23 

22 '  ■,  4-  *; 

2$0(  . . 

23 

21!* 

80 

Do.,  pref . 

.  97 

99 

99'*  .. 

$4  SO 

25 '4 

2$  --  ’4 

785  .. 

29*; 

25 

$1  00 

Horner  '*A'’,  Prank  . . 

10’. 

10'* 

103.S 

I0»*  .. 

26 ' 

26  -r 

650  .. 

30 

25 

$1 00 

Hillcrest  Colleries 

.  3$ 

•so  .  . 

27 

26  f*  -(-  ' ; 

282s  . . 

27'; 

25'. 

.80 

Hotel  Pe  La  Salle  .  .  . 

15 

26 

.  f  .  *  .  . 

15 

20 

37 

540  . . 

39 

.16'; 

$1.20 

Hufbbtfstone  Shoe  . . 

22 

21 

2.5 

24 

22f;  —  I  !•, 

2675  .  . 

25 

22 

60 

Hydro  Electric  Sec .  . . 

3  ' 

3^ii 

J  U  .... 

1700 

4'*  3*$ 

....  36 

38 

40 

35'; 

$1  20 

Hubbard  Felt . 

5 

5 

4** 

200 
*U2 
*140 
lO.S  105 


115  lOQ 

21  *4  20' 

27»»  ... 
130 

175  172' 

II6I4  Ml 


Do..  “A”  . 

Intercity  Raking . 

$6  00  Int.  Paints  . 

$B.OO  Do.,  iN’er . 

$5.00  Inv.  Foundation . 

$4 .00  Do.,  pref! . 

$1 .60  Journal  Pub.  Co. 

$4  00  Lake  St.  John  P.  P.. 

nO  Lambert  Alf . 

93  Langley  Ltd  ,  pref 

$5 . 00  Lowney’t  Ltd . 

,$6  00  MacLnren  P.  Ii  P.  . 


Record  of  the  Curb  Markets 


Maritime  Tel.  6s  Tel...  . 

20'* 

20*;  . 

100 

21 

Do.,  pref . 

20*4 

■20'; 

20 '4 

Melchere . 

6Ai 

6’4  7'2 

Do.,  pref . 

13'; 

13  X  .. 

IS 

14’, 

Mercury  Mills 

19 

16 

!»';  I8'j 

Minn.  B  Opt.  Paper 

16*, 

17  16'2 

-1-  '* 

J202 

21 

Mont.  Island  Power  . . 

.25 

i.OO  20 

Mt.  Hoyal  Hotel . 

17 

15';  14  ; 

—  2  'i 

80.5  .  . 

17 

Mt.  Koyal  Ricf  Mills 

9'; 

9  '  .  . 

25  .. 

10 

Nova  Scotia  Light 

101 

112 

+ « 

125  . . 

112 

- Wf«k  eliding  April  29, 1947 

Prev.  Low  Price 

Cloft  Change 


Salea  Bid  Aa'<  High  Low 


Do.,  pref . 

Nuclear  Snter|)rifca. 
- 1047. - Current  ;  Paton  Mfg.  <new ' . . . 


110 

12'i  12' 


$1  $0  j  Acme  Olove  inew).  . .  . 

Int.  Andtan  Ngt'l . 

$5.00  AtlM  SteeiR  . 

...  I  Anglo  NSd  . 

Int.  Bethuret,  **B'’  . 

.60  Bgiding  Corticelli . 

?1  50  Do.,  pref . 

Int.  Belgium  Qlove . 

$6  00  Do.,  pref 
Ol'i  Bright  4i  Co.,  T.  O 
Int.  B.C.  Pulp  B  Paper 
$4,50  1  Do.,  pref 
$4 . 00  I  Brown  Cn 

$1  60  !  Do.,  pref  . 

$7  on  I  ButterSy  Hosiery 
$3  00  Calgary  Power,  pref. 

$4  00  ;  Can.  (b  Dom.  Sugar 
SO  Canada  Maltinr.. 

Can.  Nqr.  Power,  pref. 
90  Can.  Starch 


10 '  i  10  V4  10  -i- 

24 


4 

5*4  —  ‘4 

452 

S*ii 

3^4 

75  ‘j 

70  —4 

490 

66>. 

75 

11  >2 

11 

365 

12«4 

11 

105 

145 

107 

22 '2 

22  •  1  »4 

1550 

23  '  i 

20  >4 

52 '.J 

—  '4 

63 

Sf  2 

110 

10 

ni'j 

■  ■  V 

55  .. 

6.  13 

12'* 

68 

Do.,  pref 

120 

• 

HO 

7  00 

Can.  Vinegar.'*.  ■ 

14 

. 

31 

25 

Int. 

Can.  Fairbanks  Com.. 

37 

26' 

24  '4 

$1 .00 

Can.  Gen.  Investment. 

15 

:  20  . . 

36 

.13  *« 

$1  20 

Can.  In<Iu,tric*,  (new). 

22 

- 

...  173 

175  175 

173 

$7  on 

Do.,  peef . 

189 

426  .  . 

22 

19*, 

.’  1  00 

Cen.  Ingersoll . 

62 

39  34 

16  l.V 
25  U  70 
190  181 


Div.  Do.,  pref  (new > .  32  .  .. 

Hate  Paul  Service  Storet  ..  I9*ii  16  .,  1 7 

Power  Corp.,  pref  .  107 '2  110  ..  ...  3 

Int.  Do..  2nd  pref  .  56  ..  ..  . 

$1  00  Que.  Ip  li  Paper,  pref.  26  W  .  .... 

Int.  I^ebec  Telephonf  1'^  9*2  .  .  ..  2 

.  Rand  Storet  5 '4  5  4  — '  *4  192 

Reliance  Grain .  23  .... 

M  00  Saagamo  (nfwi  ...  10 ' 2  10  '  ^  .  ....  10 

a/  00  Sarnia  Bridge  (new  1  .  1 2  . 

.60  So.  C$n*  Power,  pref  .  116  117  fi 

$1  00  Southmount  36  42  .32  03  10353 

Int.  Standard  Clay  ...  13  13 '  j  .  .  ...  t  ^  j 

Stand.  Radio  ...  6'j  6'*  ..  —  S  1C 

Int.  Stowell  Screw,  **A" .  25  25  .,  ....  S 

Do.,  “B” .  9*4  .  ..  . 

Stop  64  Shop  .  1  35  . ,  .... 

Int  Superteet  Petr  .  .  47*4  .•  .... 

$6  00  Thayerf,  com.  .  S  ..  .... 

,60  Do.,  pref  41  .,  ....  ... 

S2  00  Thrift  Storet.  16*4  ..  . 

$7  00  Unit.  Amutementt.  **A**  31  ..  .... 

Int.  Do.,  “B” .  30  .... 

Int.  United  Dittillert  .16 

60  United  Fuel,  “A” .  47‘4  45  42*;  -  4  ’ 9 

00  Do..“B”  .  5*4  6  5-4  f  ^  61 

Int.  i  Unit sd  Sec  12 

:  Wtatern  Grain  .  1  65  1  .30  1.25  —  63  80 

$7  00  ‘  Windt’^r  Hotel  .  13*4  13 

IpO  Int.  -Interim  dividend,  h*  plus  Bonvit.  (A (  a 'c  or  arrears. 


116 

117 

64 

125 

$6  00 

36 

42 

.32 

05 

103536 

41 

23 

13 

13  ‘j 

» J 

50 

14 

6 ' 

6'* 

— 

100 

8 

5*. 

40 

2S 

25 

50 

•29'; 

26'; 

$1  50 

9  »4 

23 '4 

24  'i 

•IS 

1  35 

1  25 

1  35 

1  75 

1  10 

47*4 

50 

47-'* 

$2  00 

S 

6 

•5 

41 

50 

40 

35 

$2  SO 

16*4 

16 

17 

17'; 

16*. 

90 

31 

50 

31 

Int. 

30 

30 

30 

int. 

16 

20 

25 

Int. 

47 ‘4 

45 

42*4* 

—  4'^ 

95 

49'; 

42*4 

$3  00 

5*4 

6 

5 ’4 

•f-  ^ 

611 

8 '; 

$•* 

12 

9' J 

n 

IS 

8’, 

1  65 

1  .50 

1.25 

—  65 

800 

2}, 

1  20 

13 

6 

H'l 

13'* 

Int. 

e?  AA  iril'IMUMIC  .1.  ..  I..-  4  * 

*  1  •  Klectrh-  3'4.  1067  _  liMl';. 

ye  i  Ciilgur.v  Power  I0l»0  .  ..  103 

Int  ‘  Ih*wer  *3.  HW’.I  . 

’(  fiatiiiraii  Power  *1^4,  1070  ....  lo;!\  lO.'i'-, 

Arr  '  lialiiieaii  Power  .3.  1070  10.3'^.  lO.'ii., 

20  xlnt.  Hvdrn  Kled.  «.  1014  06  100 

40;  lower  M.  I.BW.  Pi.  ri",*  100.3  PC'j  lOI'j 
:  Mont.  Island  Power  ,3'...,  1037  10!U3 
$1  00.  Montreal  I  ram.  4'3,  10.33  00  •(  I0l\ 

Int.  '  Monti'ral  Tram.  .3.  *‘A*\  10.3.3  llof 

Int.  i  Moiilreal  Tram.  3,  ‘  n  ',  10.33  lOo  lli2 

$1  00  j  Voittreal  Iraiii.  3.  10.31  ....  I0!»'4 

Int.  Mont.  1.  H.  A  P.  0'.*.  1030  HOP,  .  . 

'  Mont.  .  H.  A  V.  .3'.,  100.3  111214  ... 

.!  22  I  !  •  H.  A  P.  .3'  .,  107:1  ..  00'^.  KM'i 

2nl  &  J’-  ^'*3  1006  .  .  00'.3  .  . 

Nfld  1..  H.  6^  P.  .3.  1036  .  .  11M»%  ... 

^  I  Ottawa  Power  1.  10.37  .  101 

51, r*  Power  l!orp.  1'.*.  10.30  .  tll.3  !o7 

Int*!  !  Unebee  Power.  :Vs,  1002  .  .  liMf'.3  102'.'. 

$1  00  i  ^I'owitilnan,  .’iVo,  lOTO  10.3  ’  ;03 

,  Shawinigaii  3.  1001 . looi.;  lO'i'.^ 

‘  Shawiiiigaii  3.  107!  00",  101*, 

Int.  i  St.  Maurice  Pow.  .3'4,  t07«  .  102', 

!  Winnipeg  Elect.  .3\,  1071  ..  101^', 

$1  SO  tnlled  Sec.  X  10.32  OO'i  ... 

$2  00  , 

$1  60  ]  fndualries*— 

Ini’  i  ■'•>B'I>'  I'-M*: .  99'..  (0(1.. 

1",  I  .Mgoina  SI.'pI  5.  19(8  Kill'.;  lO'J'; 

$1  no  I  Bunalfti’c  Nfld.  J';.  I'JCJI  .  .  Kmk;  lOJ’,; 

I  llr.'iiidi'am  Hi'iidi'cvoii  J.  1961  109'.. 

■  ;  B.  (J  ^■olT*t  Fi'ihI.  L  I'Mtfi  ..  97",'  SO''; 

I  BI'OKII  (■«..  I9.'J1  ..  lO'J’.;  IOC; 


llnminiixi  (ku)l  ILl.,  I9.VJ 


i  E.  B.  Fxl.ly  3'.i.  1906  .  191''.  Kl.f  .^ 

..  Forrlgii  I*.  P,  Sftc.  0.  19(9  .  T.'l  '  75 

tin!!!'"'-  '•'*.*■  Bnkvrs,  .’'i'.'.,  19(8  .  loii 
*■’  ""  I  Lake  M.  Juliii  P  *  P.  1961  11(1'!. 

41  0(1  ■  '•  -'’'z  KW'!  30'-'  -  191 

!  McColI  Fi'onleiiat'  Oil  1971  99  191 

$1  0(i  l•en^  .I";.  1%;!  ..  ,,  KIJ';  . 

ft«  "‘I  -  . 1"H 

$6  00  I  '*”1*1  9’;.  illOJ  .  .  !l7";  99"J 

I  I’ciiimiri'.  Mil..  ?'i,’l9()l)  K(9‘..  loc  . 

$J  00  1  i’li.'e  Rio*.  .1'..  inOCi  loc"  lu;i'(, 

SO  I  Roliaml  I'aner  I'*.  I'in.'!  ,  KIJ'i 

$j  00  j  Simpson'*  f.M..  pjno  ..  io'j"i  19|»J 

.80 1  I'nil.  .Vmiisrmint  i.  196.',  ,  Kio' . 

70  I  Western  Gi'aiiix  .I.  1969  ....  M?"];  99*J 

!  X  -  I.ess  Inl.  Px.  meui  7%. 

$1  00  I  Real  E*tal« — 

•"I- j  .'eadin  .'pi.  I.  19.', ;(  98'.^  ... 

,  I  .'IrxaiKiec  Bliig.  3.  1917  ..  84  .  !.» 

x(i  :  •7uminii>ii  Nuiiare  4,  Ki.'.J  ..  lo'j  104 

$ft  00  I  Colson  Holel  I.  19(7  88  91 

Moiilreal  .'pis.  1st  4.  19.'>1  .  97';  99'i 

Monlieal  .\pls.  ind  4.  19:,!  .87 

(tgiivy  Really  5'i.  Kl.'il  ..  .  loo'..  ... 

I  Uiieen'x  Holel  .5,  195.1  100 

I  Ply.  Exth.  IHdg.  1959  .  XI  *7 

$6  00;  siiei'liiooke  SI.,  9''..  I9.VJ  97'$ 

w  00  I  SI.  Cttlh.  Stan.  9-3'.;.  4.  ’.',7  98  . .  i.! 
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I  Steep  Rock  Forecasts 
'so;  Record  '47  Shipments 


Port  Arthur: 


A  record  move- 


*1946  Quotationa. 


Rock  iron  ore  i-g  expected  through 


In  1946  Steep  Rock  Iron  Mines, 
Limited,  .>!et  s  quota  of  1,000,000 
tons  but  the  Great  Lakes  seamen's 
strike  and  other  factors  reduced 
movement  to  825,000  tons. 


12  THE  FINANCIAL  TIMES,  MAY  2,  1947 

TREND  LACKING  !'  Heard  in  the 
STOCK  MARKETS  board  room 

FOR  PAST  WEEK  '  Mixed  trends  vontinue 


On  Tramways  Board 


rum  inoi  TTLLa  Mixed  trends  vontinued  during 
I  past  week,  with  individual  losses  | 
outpointing  gains.  Overall  volume 
Co''^ inued  to  Mark  Time  With  l  was  higher  in  Montreal  and  Toronto,  | 
Gains  and  Lossps  Fairly  I  hut  declined  in  New  York;  tone  in  j 
iTi-anlm-  nivirlofl  London  was  dull,  but  common  stock 

Evenly  Divided  ;  average  improved  for  the  period.  | 

r.IAJOR  CHANGES  FEW 


LlAJi/iv  Trading  on  the  Montreal  Stock 

-  I  Exchange  was  on  a  somewhat  j 

Sideways  movement  continued  |  broader  scale  than  in  preceding ; 
on  the  stock  markets  during  the  |  week,  with  volume  up  about  200,000  j 
J  ov  I  shares;  loss-gain  ratio  stood  at, 

past  week  and,  on  Canadian  |  four  to  three.  As  in  earlier  ; 


lEARNINGS  DROP  SEAT  IN  SENATE 
IS  REPORTED  BY  MENTIONED  FOR 
INTERNATl  PETE  PREMIER  OF  B.C. 

Net  For  1946  Down  At  57  Cents  Gossip  Says  Mr.  Hart  Would 


A  Share  From  97  Cents 
Year  Before 

COSTS  UP  SHARPLY 

Annual  report  of  International 
Petroleum  Co.  Ltd.,  for  year  1946 
shows  net  earnings  for  year  amount- 


Retire  After  Successful 
P.  G.  E.  Deal 

WHO  IS  TO  SUCCEED? 

(Special  Correspondence) 
Vancouver:  —  Premier  John 


ing  to  $8,300,578,  equivalent  to  57  Hart  is  again  on  his  way  to  Ot- 


DIVIDENDS  DECLARED 

I  And  Other  Official  Notices 

NorandaMines,  Limited  THE  BANK  OF  TORONTO 

DIVIDEND  NOTICE  ,  Notice  ^s'' hereby  "given  that  a 

NOTICE  Is  hereby  Riv.ii  Unit  (in  In-  Di\idend  of  Thirty  Cents  per  share 
leriiii  dividend  of  Fifty  Cents  (.'lOr)  per  fu-  pajrf.TTn  rnnitnl  r,f  fhio 

.share,  payable  In'  Canadian  funds,  has  up  Capital  Stock  Of  this 

born  (leclureci  l»v  Ihf  Directors  of  NO-  n&S  066n  uGCl&.r6d  for  th6  CUT- 

KAND.4  .MINE.'?,  ‘i.i.MiTED,  piiyahie  .lime  rent  quarter,  payable  at  the  Head 
16th  to  shareholders  of  record  at  tlie  Office  of  the  Bank  and  its  Branche.'t 
close  business  May  iMh,  1917.  ^n  and  after  the  second  day  of  Jun- 

nj  Order  of  the  Board.  next  to  shareholders  of  record  al 

J.  n.  im.ADHELO,  fbe  close  of  business  on  May  15th 
Secretary.  1047 


the  Peace  River  country. 


bonus  of  12Vi  cents  per  share  on  the 
Class  “.V’  shares  and  a  quarterly  dlvld- 


changes.  losse.s,  if  anyt  g.  *  I  periods  buying  enthusiasm  and  sell- '  i,  n  cents  a  share  on  14,324,088  com-  tawa  in  the  hope  of  finalizing  a  deal  Toronto  April  23  1947  Secretary.  1947. 

ceeded  gains  in  number  by  a  small  pressure  were  almost  equally  1  JAMES  WILSON,  who  has  been  and  preferred  shares  outstand-  f  _  evtenaion  of  the  Pacific  _ ! _ Order  of  the  Board. 

margin.  Features  of  strength  on ,  absent.  Industrials  showed  gradual  elected  a  director  of  the  Montreal  compares  with  net  earn-  ,  cx  *  r>  -i  rrn.  .  B.  S.  VANSTONE, 

Canadian  markets  were  St.  Law- 1  jjupppyguient,  gaining  an  even  two  !  Tramways  Company.  Mr.  Wilson  jjjgg  $14,137,939  or  97  cents  a  Gi'®®'t  Eastern  Railway.  The  extent  I  Ani  in/  PDAPCTCDIAC  General  Manager 

rence  issues  with  St.  Lawrence  week;  utilities  and  ;  is  president  of  The  Shawinig-an  gbare  in  1945.  of  his  success  may  have  far-reach-  LUDLAIr  uRv vLi  1 CKIA J 

Corp.  “A”  moving  up  I'c  and  St.  panks  each  closed  about  a  half  bet-  Water  &  Power  Company,  Dmector  with  balance  sheet  showing  cur-  ing  political  effects  in  British  Co-  ,  taafirruv  ~  .  -  - — 

Lawrence  Paper  pref.  showing  a  ter  •  papers  lost  10 Vi ;  golds  sold  off  '  of  M^treal  Trust  Company,  Sague-  rent  assets  of  $56,552,779  and  liabili-  lumbia  anart  from  whether  or  not  LU  LlMlTcD  1  .  1  m  ■  .n 

gain  for  period  of  7C..  Other  a  half.  nay  Power  Co.  Limitod.  Dominion  ties  of  $13,155,266,  working  capital  /  VV.  lilHII  1  III/  IwnPrifll  IrthfllTn  rnmnJinil 

strong  spots  of  the  week  were  Ca- ■  _ _  Bridge  Co.  Limited,  Dominion  En-  gg  December  31  1946,  was  $43,-  long  deferred  and  hoped  for  NOTICE  Is  hereby  given  that  a  <iiiarferly  lUlpClIfll  lOUilCCO  vOUipdny 

nada  Wire  “A”  which  added  7  '  narrow  price  changes  were  &|”eering  Works  Limited  and  ^o-  397,513,  as  compared  to  $48,966!-  connection  is  provided  by  rail  to  P"  «  Af  f J_  I  •  J 

’.point.s  and  Industrial  Acceptance  j.ylg  Toronto  on  slightly  high- :  Transport  Company.  Mr.  Qgg  jjj  1945  the  Peace  River  country.  cia.ss  “A”  .shares  and  a  quarterly  dlvld-  'll  vflllBflB,  LUDltCu 

Ipref.  which  came  out  up  6>i.  |  turnover.  Final  session  saw  a ,  The  net  profit  of  $8,300,578  was  If  a  satisfactory  deal  is  made  and  cents  per  share  and  a  bonus  _ 

Gt.  West  Saddlery  pref.  made  ,  general  selling  off,  with  frac-  j  f^g^an^e'' OffL^Umited,  ^^s  S  combined  profits  from  premier  Hart  can  look  forward  to  shares'*  of  "ihe^'coiniiany^'have  *been  de-  _  DIVIDEND  _ 

Its  appearance  up  3  2;  steel  of  Ca- ^  tional  declines  noted.  Industrial  i  member  of  the  Advisorv  operations,  after  charging  all  pro-  early  action  on  the  proposed  ex-  dared  for  the  quarter  endinK  -May  1st,  notice  is  herehv  givm  that  an  Inicilin 

nada  pref.  gained  2  2  and  common  g^erage  closed  three-quarters  of  a  j  g  ^  f  ,g  affiliated  companies  ’  manufacturing  and  tension,  it  will  mark  the  capstone  payable  on  the  2nd  day  of  June,  Dividend  (No.  i'7,i)  of  ten  cents  (lOei 

1;  while  Beatty  Bros  A  .  Dorni- I  ^  jjg  gggg^  nearly  a  point;  j  distributing  expenses,  amounting  to  on  his  career  and  his  friends  believe  of  «i7'lhe  '>'  ''bi«r> 

nion  Glass,  Quinte  Milk,  "abas-  P  ^  .  ^gj..  ^.egtern  '  $30,731,719.  Deductions,  including  *j,gt  he  will  then  retire  his  hieh  1947  Ti.e  tr.^.rTi ^  Slnires  of  the  Coinpimy  has  lieen  dedared 

C^°"^Coftons  narrowly  lower.  1  QT  HII A  RTFR  P  A  IN  depreciation,  depletion  and  office,  possibly  to  take  a  vacant  l^yment  will  be  made  in" Cana-  June!’ 1947" i(.''5harehoide’rs 

added  2  2  points.  Can.  Cottons,  |  - -  1  |J  1  vUiall  1  Lll\  ilialPI  amortization  m  well  as  provision  gggj  jg  j.he  Canadian  Senate.  Bv  Or'i***'  r  ti  iir,  I  the  dose  of  business  on  Tnesdav,  the 

Dorn.  Bridge,  and  Moore  Corp  all ,  volume  about  a  ^  for  losses  in  investment  in  substo-  Premier  Hart  has  had  a  long  Order  of  the  Board,  I3ih  .lay  of  .Ma.v,  19I7. 

moved  up  1  >2  points:  Alcohol  A  |  „,iilion  shares  less  than  for  previous  TAn  CUAWTNirAN  Political  life  in  British  Columbia.  Seerctary.  ’  '‘‘'"'''’.;“robeutm>n 

gained  1  4  and  the  B  sto.k  niov  I  losses  exceeding  gains  |*m\  ijll  A  If  IW  III  API  ^o^ounted  to  $22^431,141.  Earned  dating  back  to  1916  when  the  Toronto,  April  22,  1947.  *^secretarv 

ed  up  a  point,  Tar  pref.  added  1  4  about  7  to  4.  A  short  sharp  sell-  December  31,  1946,  was  Liberals  swept  the  province  from  Montreal,  p.  q..  23th  April,  1947. 

while  gains  of  a  full  point  ''’®r®  1  featured  closing  session;  Indus-  -  $28,371,911,  down  from  $29.9  million  jhe  Conservative  administration 

£r\e"ephre'‘"cam“"B;ewr;S  '  trifs  lost  2V4  points,  rails  closed  a  Reported  At  Equivalent  Of  "  Expansion  in  Costs  .  Richard  McBride,  followed  bv  the  BRDIIIIB  CRDSdlDDDC  -  1..  _ 


....  .-ri - - - 7  -1  ,  I  iionai  ueciiiica  holcu.  iiiuuou.c. 

nada  pref.  gained  2  2  and  common  gygj-age  closed  three-quarters  of  a  j 
1;  while  Beatty  Bros  “A  ,  Domi-  1  ^p.  gojds  eased  nearly  a  point; 

nion  Glass,  Qumte  Milk,  Wabas-  nietals  lost  a  quarter;  western  | 

SO  Cotton  And  ool  Conibin.,  All  „;!«  wore  nArrowlv  lower 
added  2 '2  points.  Can.  Cottons,  j  c'*®  '^®re  narrowly  lower. 

Dorn.  Bridge,  and  Moore  Corp.  all  |  gf^eet,  on  volume 

moved  up  1>2  points:  Alcohol  A  ,  j^gg  ^^g^ 

gained  1*4  and  the  B  .stock  niov- I  j^gg^g 

ed  up  a  point,  Tar  pref.  added  1*4  .  ^  7  4  a  short  si 


1ST  QUARTER  GAIN 

I  Dom.  Briage.  ana  Moore  uorp.  au  I  wall  Street,  on  volume  about  a  ^ 

moved  up  1  2  points;  Alcohol  A  1  shares  less  than  for  previous  I? AD  CIl  A  WINir*  A  N 

fd‘up  a  point  rSr  p?ef  ad^ed  1 14  week,  with  losses  exceeding  gains  fUK  Oil  A  If  111  III  AW 

Be'ir'’Telephone.‘’oan.  Brewarics: !  2'4  pomts;  ran.  closed^,  jy.j  Reported  At  Equivalent  Of 

Celanese,  Dorn.  Textile  Howard  °  ®  ’  41.3  Cents  a  Share  Against 

Smith  pref.  and  Twin  City.  B.  C.  j  y-  _  gg  g  ^ents  In  1946 

Packers  A  ,  Can.  Wallpaper  B  !  _ 

Ford  “A”,  Gatineau  Power  and  While  London  trading  was  dull  for  j 

Gen’l  Steel  Wares  all  moved  up  the  most  part,  and  prices  generally  I  Further  market  improvement  in 


iJian  Funds. 

By  Order  of  the  Board, 

H.  G.‘  .VlEEiai. 

...  Secretary. 


1947. 

By  Order  of  the  Board. 

B.  S.  VANSTONE, 
General  Manager 


Imperial  Tobacco  Company 
Of  Canada,  Limited 


DIVIDEND  - 

'by  Riven  that  an  Interini 
17;i)  of  ten  cents  (10c  I 
the  |iaid-iip  Ordinary 


the  close  of  business  on  Tnesdav,  the 
I  I3lh  (i.iy  of  .May,  1917. 

By  Order  of  the  Board. 

A.  L.  ROBEM'ISOX. 

.  Secretary. 

Montreal,  P.  Q..  23th  April,  1947. 


33.8  Cents  In  1946 


a  year  earner.  ^  led  fQj*  many  years  by  the  late  Sir 

Sxpansion  in  Costs  Richard  McBride,  followed  by  the 

Average  price  for  all  grades  of  Bowser.  He  was  finance 

the  con:pany's  export  c^ude  petrol-  minister  during  most  of  the  long 
eum  advanced  from  $1.08  a  barrel  intervening  period  and  became  pre¬ 
in  u^nuary,  1946,  to  $1.52  a  barrel  mjer  when  T.  Duff  Pattullo  refused 
in  December,  but  average  for  the  3^  coalition  back  in  the  early 


Banque  Canadienne 
Nationale 

QUARTERLY  DIVIDEND 
NOTICE  is  hereby  Riven  that  a  dividend 


whi’e  Stanley  Brock  “A"  added  held  firm,  there  was  slight  under-  operating  results  of  The  Shawinigan  year  was  $1.29.  All  costs  increased  davs  of  World  War  II  NOnr.E  i,  hereby  Riven  that  a  dividend 

tone  of  optimism  evident,  which  ^ater  and  Power  Co.  is  shown  in  during  this  period.  Employees  in-  s?^^cess  L  the  coaliti^^  of  one  and  three  quarters  per  cent  (i  ;4%t 

On  Curb  markets.  N.  S.  Light  produced  gradual  narrow  gams  statement  for  first  quarter  creased  8.3  per  cent  in  number  and  mXtaininc  his  nersonal 

made  its  appearance  up  8  points;  scattered  throughout  the  list.  The  ,  u-  h  v,  J  oom  31.2  per  cent  in  payroll  and  a  strike  oonularitv  throuehout  the  Dolitical  Nationale  on  the  paid- 

Can.  Silk  Prod,  came  out  up  2:  industrial  average  gained  about  l*-2  of  this  year  which  shows  net  earn-  j^^g  gyndicate  of  oil  uns  and  owns  of  the  wes^  coast  “"o'*  ‘'o''  the 

Cons.  Lithograph  gained  l"s  and  points  for  the  week.  ings  after  all  charges  and  write-  workers  in  Colombia  caused  a  shut-  Province  and  buildinc  the  orovince’s  ""  ‘he  day  of  May, 

Can.  Dominion  Sugar  1  *4 :  Can.,  - -  offs,  including  depreciation  and  in-  down  for  18  days  which  was  expen-  credit  to  an  enviable  oosition  dividend  bearing  the  numher 

Ingersoll-Rand  came  out  up  1;  Mac- 1  f,.««.,orvtiv,  th<.  that  a  :  come  tax  reserve,  equal  to  41.3  give  for  the  company.  An  advance  -net  voar  or  an  Promisr  "'ll  be  payable  at  the  Main  office 


iiigc.,=oii-*vcviiu  v.tw,.c  ouv  up  J.,  ..lov,-  f,.oo.ioTitlv7  ths  o a QP  that  St  icoci.vi,  ..viucv,  vu  give  lor  me  company.  An  aavance  7-  riact  vaar  or  an  Pramiar  ’  peycu""  ai  IIIC  .viain  oiiice 

laren  added  !  gix  L  situation  ii  thJ  United  States  j  of  25  cents  a  bprel  in  March,  1947,  Hart  hL  set  his  heart  on  extension  "J,  *'  W 

and  Claude  Neon  pref.  both  moved  ,  &  g^j^.g^ed  to  some  extent  at  least  i  cgL„P®"°hare  fTiSl  ouarte?  of  $1.77  may  improve  1947  earnings  the  Pacific  Great  Eastern  Rail-  "V"'"’ 

^Ranaatin.  and  of  hnoUav  qaacon  i  i"  Canadian  affairs.  One  can  dis-j^®"^®  ^  thinks  President  L.  P  Maier,  if  ^gy  ^his  project  represents  the  ^''“‘•‘•holder,  of  record  on  May  n,  at  3  :„i,p 

Ksfiecting  end  of  nockev  s6Ascn  I  4,  ,  ^  iy4o.  costs  do  not  2*0  ud  further.  u:..  n.m,  .. 

Vlaple  Leaf  Gardens  lost  8  points;  |  ^the  "foUowine  excernt  ^  ^Iross  revenue  for  3  months  ended  The  company  continued  its  ex-  term  program  remaining  uncom-  ®-'’  ^'''der  of  the  Board,  tvi\ 

Aluminium  lost  .1-  Waafarn  nro.  ott  reading  the  following  exccrpt  rah  Slat  1047  amniintpd  to  *.5  -  _ _ v,,.  term  program  remaining  uncom-  _ _  WIN 


Canada  Malting  Company, 
Limited 


DIVIDEND  NOTICE 
NOTICE  is  hereby  given  that  a  qnarlerlj 
dividend  of  Fifty  Cents  (.30o)  per  share 
has  been  declared  on  the  no  par  value 
stock  of  the  Company,  payable  .Tune  16, 
1947,  to  Shareholders  of  record  ot  the 
close  of  business  on  tlie  13th  day  of  May, 


Reflecting  end  of  hockey  season  !  Canadian  affairs.  One  can  dis- 
Vlaple  Leaf  Gardens  lost  8  points;  1  ®®™  *-^®  a^ape  of  such  a  paral  el  |  Qrogg  revenue  for  3  months  ended 
Aluminium  lost  1;  Western  Gro-  reading  the  tollowing  excerpt  ^  3 jg^.jr  gg^^^g^g^j  . 


Who  Is  To  Succeed  Hart? 


Mumimum  lost  t;  Western  Gro-  *"“”  “11  ;  March  31st,  1947,  amounted  to  $5,-  pioration  in  various  countries  but  Dieted  He  is  not  eager  to  surrender 

;ers  moved  off  2-2 :  Can.  Loco-  from  Shearson,  Hammill  market ,  g25  066  statement  reveals  and  was  has  withdrawn  from  Ecuador  as  a  office  ur^til  he  iriwe  to  sirWs 

notive  and  Page-Hersey  both  sold  '®“®':-  .  .  „rnH„e  '  up  over  $445,000  from  figure  for  cor-  result  of  failure  to  get  results  in  dream  realized 

off  2 >4:  while  Can.  Forgmgs  •'B”  "Although  business  and  produc- ,  .ggp^gding  period  of  last  year.  Oper-  line  wdth  what  was  h^  The  oil 

and  Circle  Bar  Knit,  both  lost  2  ^  level,  symp- 1  ^ting:  and  maintenance  expenses  production  in  the  Near  and  Middle  Who  Is  To  Succeed  Hart . 

points.  Gt.  Lakes  Paper  dropped  '  toms  of  a  decline  are  commencing  :  ^vere  about  $200,000  higher  at  $1,-  East  may  eventually  affect  world  Retirement  of  Mr.  Hart  as  pre- 

1^4  and  preferred  lost  l'»4 :  Fanny  ,  to  aPP®®*"- Both  Administration  and  |  g55  jgo.  water  rentals  were  some-  prices  but  the  directors  do  not  think  mier  will  provide  a  test  for  the 

Farmer,  Maple  Leaf  Mill.,  Ogilvie  j  Republican  leaders,  while  proposing  what  higher  at  $170,635  and  pur-  jt  will  displace  International  Pete  coalition  government  such  as  it  has 

Flour,  Ontario  Steel  and.  Wood  I  various  remedial  measures  to  fore- 1  chased  power  slightly  less  at  $862,-  products  from  its  markets  for  many  never  faced  before.  The  field  is 

Alexander  pref.  all  moved  off  iij;!  stall  a  severe  business  recession  (a!  293;  while;  taxes  (exclusive  of  in-  years,  if  ever.  wide  open  for  his  successor  if  he 

Zellers  lost  I’l  and  Smelters  j  tax  cut  would  be  a  very  desirable  |  come  and  e.  p.  taxes),  were  about  _ _ _  is  to  be  chosen  from  the  coalition 

while  Bathurst  "A”.  Canadian  i  step)  increasingly  aware  that  some  j  $56,500  greater  at  $311,893.  •  __  j__  lnwAc»mAn»  cabinet.  No  one  outstanding  figure 

Bronze,  Converters  “B",  Canadian '  sort  of  business  set-back  is  not  |  Income  available  for  fixed  charge.s  LOnonn  \.an.  invesrmenr  looms  on  the  coalition  horizon. 

Dredge,  Canadian  Food,  Canadian  j  likely  to  be  avoided  easily.  Both  is  shown  about  $190,000  higher  than  HaS  Refunding  Plans  There  are  men  of  ability  in  the 

Oil,  Chateau  Gai,  Dom.  Magne- !  camps,  therefore,  are  frantically  i  for  same  period  la.st  year  at  $2,925,-  .  ®  cabinet — men  of  broad  experience 

sium.  Dominion  Stores,  General  ■  casting  about  for  ways  and  means  ,  064,  fixed  charges  were  off  about  ^  connection  witn  tne  can  for  ^g^  aptitude  for  leadership,  but  no 


By  Order  of  the  Board, 

GHARLES  ST-PIERRE, 

General  Mnnagcr. 


Pato  Consolidated  Gold 
Dredging  Limited 


London  Can.  Investment 


is  to  be  chosen  from  the  coalition  ,  ,  *7 

cabinet.  No  one  outstanding  figure  e„^^oV‘ttmy';?e;u^2T^^^ 

looms  on  tne  co&lition  horizon,  share  being  interim  Dividend  No.  38  has 


Has  Refunding  Plans  There  are  men  of  ability  in  the  been  derlnred  payable  to  all  shaiehold 


Oil,  Chateau  Gai,  Dom.  Mag:ne- !  camps,  therefore,  are  frantically  i  for  same  period  la.st  year  at  $2,925,-  ...  cabinet — men  of  broad  experience  registered  in  the  books  of  the  Com- 

sium,  Dominion  Stores,  General  ■  casting  about  for  ways  and  means  ,  064,  fixed  charges  were  off  about  ^  connection  with  the  call  for  ^  aptitude  for  leadership,  but  no  close  of  business  on  Mny  8th,  I  A  dividend  of  one  and  three-quartei 

Prods.,  Gen.  Steel  Ware.s  pref.  to  fasten  the  blame  for  economic  $25,000  at  $727,307;  depreciation  redemption  on  June  1  next  by  Lon-  ^g^  mantle  of  chief  *^0;.  May™  "  .""Wd  o 

Goodyear  Tire,  Labatts,  Nafl  Hosi- 1  dislocations  on  the  other  side.  With  ;  provision  was  $37,500  greater  at  ^®''®“'®"  ^  lieutenant  qnder  Mr.  Hart,  even  am  warrants  pavabl^  lo  noii-.r..sidei,i. 


Share  Warrant  Holders  will  preseni 
Coupon  Serial  No.  78  to  The  Boyal  Bank 
if  Ganada,  MONTREAL,  TORONTO. 
WINNIPEG  and  C.AIAIABY  on  or  after 
June  16,  1917  . 

By  Order  of  the  Board. 

GEORGE  J.  WILLIAMS, 

Seerctary. 

Doled  af  Toronto.  .April  22,  1947. 


Notice  of  Preferred  Stock 
Dividend  No.  136 


ery  ‘‘A’’,  t’ressed  Metals  and  S'-  i  an  election  coming  up  next  year  the  |  $787,500;  while  income  and  e.  p. 
mons  all  moved  off  a  full  point,  political  angles  of  the  economic  sit-  ■  tax  reserve  was  up  about  $14,400  at 
Canners  2nd  pref.  lost  1  and  com- 1  uation  will  be  interesting  indeed.  j  $509,811.  Net  earnings  for  quarter 
mon  eased  "4 .  Federal  Grain  and  i  ‘‘Meanwhile  consumer  resistance  under  review  amounted  to  $900,446 


its  outstanding  $3,546,500  4V2  per  a  warrants  payable  Io  noii-.esidei.ls 

cent  debenturls  due  June  1  1948  though  Finance  Minister  Herbert  of  Canada  will  he  subieet  to  deduction 

Anscomb  is  the  nominal  chief  of  the  Uomlnion  tax  of  Fifteen  Per  Cent 


pUllbiVClt  WA  leliv  A3.S..V/A1V1A44X,  V  «,CV.fX  VVO.O  aKfXJLAt,  QJAIj-XVV  L  ^  ^  «  V.  1  ex  Vx  evl  e4  ex.  e.  ex.*x4' 1 4-w«x  «rX  AIISUUIIIU  IS  tllC  ilUIlllliai  Ulliei  01  WIC  ei-^Tv 

uation  will  be  interesting  indeed.  j  $509,811.  Net  earnings  for  quarter  j  .^rencl^^  nr  ^New  Conservative  wing  of  the  coalition, 

“Meanwhile  consumer  resistance  under  review  amounted  to  $900,446  1  “'®"  ®  Retirement  of  Premier  Hart 


47.  Wiirrauts  in  payment  will  be  maiU  per  cent  lias  been  declaied  on 

•  May  28th.  the  Preferred  Stock  of  this  Company,  for 

All  waiTants  payable  lo  noii-residenls  Qi***i*t*'*'  ending  .list  May,  1047, 

CanH<ia  will  be  subieet  to  <ledtiction  Vr,*;...  r>  e.  t  «,!  -j  w. 

Dominion  tax  of  Fifteen  Per  Cent  ^®*’*^*  Common  Stock  Dividend  No.  S.'i 

A  dividend  of  One  Dollar  and  a  Half 
The  tranifer  books  and  BeRi.sters  of  (i>l.30i  has  been  declared  on  the  Coni- 


Mont‘rTocomouv;‘^i;;;th"‘^;d  off  i  see.^ tor^r^^ing  t;  ^^e !  iSo-  mi^hV';^  wen  mea^TSm^^ 

's:  Price  Bros,  e.ssed  =>  as  did  ;  though  the  Dow  Jones  industrials  period  of  last  year  and  after  deduc- |  g"®  ,*5°  “‘i,  _®  =’  of  coalition  and  the  return  to  By  Ordei- of  ihe  Board  ti.„  c  ■  i 

Burlington  j  are  only  about  IbJ/e  above  their  1939  tion  of  diWdends  —  up  at  $653  -  ;  cgnada^only,  which  ha’ve^  been  pri-  straight  party  lines,  which  would,  H.  A.  golld.  'ho  3nd  day  «r  luly"  igiL'^to^sLireh^ 


Steel,  Steamers,  and  Cochrane-  average,  and  although  first  quarter  !  475  from  $544,562,  surplus  for  quar-  , 

Dunlop  all  shaded  •;«.  earnings  are  running  40'’/  above  ;  ter  was  $246,971  as  against  $192,-  « 

B.  C.  Pulp  dropped  8'2  points  j  the  1939  rate,  the  stock-buying  I  1"9  for  same  quarter  last  year.  One-thi 

on  the  Curb  ^  market  and  Brown  j  public  is  seemingly  unimpressed  |  - -  serial 

nnf  'olT^di  '  curicnt  earning  power,  and  ag- ,  Improved  1  Sf  Quarter  in  each  o 

out  oft  41.,,  Can.  Fairbanks  and  i  aggressive  buying  is  conspicuously!  -  Cl  ,4  ki  I  in  each  oi 


Canada  only,  which  have  been  pri-  party  imes,  wnicn  wouiu, 

vately  placed  by  Wood.  Gundy  &  i  course  set  the  stage  for  a  three- 

^  .  r  *'  *'  wav  ficrhr  in  trip  npvt  nmviTi/*ifli 


Co.  Ltd  way  fight  in  the  next  provincial  April  Mth.  1946,  BeRisiered  office,  iiih 

One-third  of  the  new  bonds  will  ®i®ction,  whenever  it  may  be  held.  Hoar,  Royal  Bank  Bldg.,  Vancouver,  b.c. 

be  serial  bonds  maturing  $150,000  The  situation  would  provide  capital  ■■ 

in  each  of  1949  and  1950.  $200,000  tor  the  C.C.F.,  the  official  op- 

in  each  of  1951  and  1952  and  $300,-  Position  at  present,  but  the  C.C.F  '  "  '  j 

nnn  hup  thp  rpmainintr  made  little  progress  in  recent.  _ _ _ 


«»y  luly,  1047,  to  Sharfhold- 
Serrptiitv  record  al  the  close  of  business 


...  -  AT.  it  ^  -...x  I  Reduction  in  operating  costs  plus  I 

In  view  of  the  apparent  passi  e  i  treatment  of  a  large  tonnage  of  ore  i 
resistance  of  investors  generally  to  j,ggi,,ed  gladen  Malartic  Mines  to  I 


$2,000,000  will  be  7-year  bonds  due  y®ara  and  the  possibility  of  a  So- 
7gt ,  ’  cialist  government  may  not  be  too 

■  serious  a  threat  regardless  of  a 

division  in  the  coalition  ranks. 

High  Zinc  Values  Many  men  of  Liberal  and  Con- 

Cut  By  MacDonald 


came  I  with  current  earning  power,  and  ag- ,  Improved  1  Sf  Quarter  in  each  of  1949  and  1950,  $20o!oOO  for  the  C.C.F.,  the  official  op^- 

rL-1  "h  k  yv.  and  :  aggressive  buying  is  conspicuously  _  c,.  in  each  of  1951  and  1952  and  $300,-  Position  at  present,  but  the  C.C.F 

Mt.  Ro>al  Hotel  both  came  out  ohsent ’*  jJSflCn  ^dldrtlC  x  -o-,,  —  has  made  little  progress  in  recent 

off  2>.2:  Fraser  lost  2  as  did  Fore- j  _  _  Tnnn  nnn  win  L  years  and  the  possibility  of  a  So- 

ign  Power  pref.;  Paul  Stores  lost  ,  .  ,  annarent  oassive  Reduction  in  operating  costs  plus  |  h®  J  y  ho  s  due  ^.jgjjgj  government  may  not  be  too 

IIh:  Western  Grain  moved  off  65  |  invoct^lc  o-nnAraiiu  tn  '  treatment  of  a  large  tonnage  of  ore  ■  *  serious  a  threat  regardless  of  a 

cents  and  Consol.  Paper  eased  j  Jl  ®  “ft,!"  rfp?”  frnm  i  Sladen  Malartic  Mines  to  I  division  in  the  coalition  ranks. 

Among  bank  stocks.  Royal  lo.st  ! i  show  a  better  profit  in  the  first  High  ZinC  ValuCS  Many  men  of  Liberal  and  Con- 

I's  while  Can.  Nationale  added  ?s  |  “"’®  ,,  ^  ®  ‘  quarter  of  this  year  than  in  the  .  p„  jLA...n/xn9l/l  servatives  persuasion  are  eager  for 

and,  in  loan  and  trust  group.  To- |  economic  picture,  one  facet  jg^gjpjjgjgly  preceding  three  i.Ut  by  mdCl/OnslO  g  restoration  of  the  old  party  af- 

ronto  General  came  out  off  2.  |  °f  Street  psychology  is  more  and  :  months.  Toronto;  —  Mine  manager  John  filiations.  For  one  thing  they  don’t 

-  more  in  evidence.  This  skeptical  ^  Value  of  production  for  period  Campbell  of  MacDonald  Mines  ad-  like  the  idea  of  a  permanent  setup 

Sales  of  Securities  !  l^®udency,  in  the  opinion  of  many  ,  under  review  amounted  to  $199,100  vises  that  as  the  result  of  a  survey  where  the  C.C.F.  is  the  opposition 

I  conservative  observers,  might  prove  ^  from  57,305  tons  for  an  average  of  of  the  property  by  H.  M.  Kingsbury,  and  therefore  the  only  alternative 
Ano  Purchases  Balance  the  stock  market's  salvation;  but  j  $3,47  per  ton,  compared  with  $162,-  consulting  geologist,  six  drill  holes  to  right-wing  victory  at  the  polls. 

-  only  if  the  ‘psychological  moment’, !  oil  from  47,201  tons  and  an  aver-  were  spotted  in  an  area  consider-  For  another,  they  feel  that  re- 

Ottawa  -  .  Sales  of  securities  by  when  it  arrives,  does  NOT  prove  age  of  $3.44.  Operating  costs  were  able  for  zinc  deposition.  In  the  first  establishment  of  the  separate 
Canada  to  other  countries  in  Feb-  the  signal  for  a  no-limit  buying  j  $2.98  against  $3.42.  Operating  profit  of  these  holes.  No.  A-196,  a  core  parties  would  fit  in  more  effectively 
ruary  were  approximately  equal  to  spree.  That  way  disaster  lies,  they  ;  was  $28,193,  as  compared  with  $477.  length  of  168  feet  from  12  to  180  with  the  national  political  situation, 
purchases,  respective  totals  $24,- !  say.  |  In  addition,  working  capital  was  in-  feet  assayed  8.4  per  cent  zinc,  of  They  contend  that  coalition  was  all 

880,000  and  $24,918,000,  according  Based  on  recent  decline  in  Can-  creased  to  $867,138  at  the  end  of  which  the  last  90  feet  averaged  10  right  in  wartime,  but  that  its  field 
to  figures  released  by  the  Domi-  i  adian  dollar  quotations  in  unofficial  March  from  $833,702  at  the  end  of  per  cent  zinc.  Assays  for  other  of  usefulness  haa  been  limited  by 

nion  Bureau  of  Statistics.  This  |  New  York  market,  together  with  December.  metals  are  yet  to  come.  The  hole  the  return  of  peace,  despite  the 

compares  with  net  sales  of  $3,200,-  j  Canada’s  ‘unfavorable’  trade  balance  The  company  reports  that  in  view  is  down  514  feet  and  is  being  conti-  generally  acknowledged  successful 
000  in  January  and  net  sales  of  with  the  United  States,  the  view  has  *^^®  satisfactory  results  obtained  nued  with  further  assays  from  180  administration  of  the  government 

$34,900,000  in  February  last  year.  ■  Been  advanced  in  some  quarters  that  diamond  drilling  on  the  “north  feet  down  also  awaited.  headed  by  Mr.  Hart. 

During  the  first  two  months  of  i  a  possible  return  to  the  former  10  i  has  been  decided  to  sink  Five  more  holes  are  to  be  drilled  - 

1947,  net  sales  to  all  countries  j  pgr  cent  official  premium  on  U.S.  i  ®  ^he  500-foot  level.  in  the  same  area,  officials  advise,  npmmnn  nriniTT  irn 

amounted  to  $3,200,000  compared  j  fugds  might  be  in  the  offing.  While  L  . - - -  TOe  zinc  values  encountered  in  this  lib  I  I  I4  U  lib  VI  I  IV 

with  $52,600,000  for  the  same  |  g^  confirmation  of  this  wishful  |  Candego  Looks  For  hole  are  the  most  significant  yet  en-  ULl  1  1  Llll  ULlJUli  I J 

period  of  1946.  .  |  thinking  has  so  far  come  from  any  I  Im  ■••I  countored  on  the  property  and  are  1  Hfl  f  OITT  1  IlF  1  M 

In  February,  net  sales  of  -securi- |  responsible  source,  it  gave  rise  last  I  Production  In  July  considered  highly  encouraging  by  AT  C  CIII  I  TU  A  M 

ties  to  the  United  States  amount- tn  a  p.av  straat  rumor  that  I  _  .  -  the  management.  ill  Ij,  JULLIT  All 


By  Ollier  of  the  Board, 

D.  F.  POLIXIGK. 

Secrelai-' 


ALUMINIUM  LIMITED  i  BRITISH  AMERICAN  OIL 


Sales  of  Securities 

And  Purchases  Balance 

Ottawa  --  Sales  of  securities  by 
Canada  to  other  countries  in  Feb¬ 
ruary  were  approximately  equal  to 
purchases,  respective  totals  $24,- ' 
880,000  and  $24,918,000,  according 


COMMON 

DIVIDEND 


On  April  24lh,  1947,  a  quarterly 
dividend  of  $2.00  per  share  was 
dedared  on  the  Common  Shares  of 
this  Company  payable  in  Canadian 
Dollars  June  3th,  1947,  to  share¬ 
holders  of  record  ot  the  dose  of 
business  May  8lh,  1 947. 

Montreal  i.  A.  DUlllA 
April  24th,  1947  Seeretary 


period  of  1946. 


thinking  has  so  far  come  from  any 


In  February,  net  sales  of  securi-  I  responsible  source,  it  gave  rise  last  I  rfOOUCtlOn  In  July  considered  highly  encouraging 

®  Eay  Street  rumor  that  I  ^  ^  the  management. 

ed  to  $900,000  with  net  Canadian  ;  f,g  ^^g^^  ^  producers  were  I  .g^/"®®  .®«‘®?®J®  .  h®'',®  - 

bond  sales  of  $1,500,000^  Net  sales  :  g^^^ig  output  in  the  hope  of  that  50-ton  mill  being  instal- 

of  other  corporation  bonds  were  ,  ,  “  .  ,  *1.  led  to  handle  lead-zmc-silver  ore  on  iig  THI^  ICXIIE 

$3,100,000,  but  Dominion  and  Do-  /.  ®®"^_P”®®  a  property  in  the  Gaspe  Peninsula  IHia  IddUC 

minion  -  guaranteed  bonds  were,  j  ^  area  of  Quebec  will  be  in  production 

on  balance  repurchased  from  the  ^  ®P®®®^  has  pretty  flatly  denied  that  j  py  jgjy  '^  P  - 

United  States  to  the  extent  of  $1,-  any  return  to  an  official  10  per  cent,  ^he  depo.sit  on  which  mill  con-  Prairie  Farmers  Cut  Their 
100,000  arid  $1,200,000,  respectively,  or  indeed  any  discount  rate  on  Can-  j  struction  was  ba.sed  has  a  length  of  Debts  by  Two-Thirds  —  Divi- 
Net  repurchases  of  Canadian  com-  ®^*®®  contemplated;  bank  i  400  feet,  width  of  60  to  100  feet  and  d®nd  Declarations  . 


headed  by  Mr.  Hart. 

BETTER  RESULTS 
AT  E.  SULLIVAN 


TScn&H^ 


Underground  Drilling  Cuts 
Good  Values  on  West  Ore- 
body  on  the  Property 


Net  repurchases  of  Canadian  com- 


Debts  by  Two-Thirds 
dend  Declarations  . . . 


^  DIVIDEND  N*.  149 

An  interim  dividend  of  eixty  cents 
(60^)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  June  2,  1947, 
to  stockholders  of  record  at  the  close 
of  business  May  12,  1947. 

E.  L.  NOBTZEL 

Ayril  29.  1947  Tresjurtr 


mon  and  preferred  stocks  from  the  off'®'®!  rather  ‘pooh-pooh’  the  gold  ^  a  thickness  of  15  to  20  feet,  aver-  Wide  Changes  in  World  Mar- 


United  ^ates  were  $1,000,000,  •  “torag®  rumor,  mining  men  ar 
against  net  sales  of  United  States  |  ®otnmittal. 

stocks  amounting  to  $100,000.  ■  - - - - 

Net  repurchases  of  securities  B.  A.  Oil  Head  Spikes 
from  the  United  Kingdom  in  Feb-;  ^  Cl.—*—.-.  D. 

ruary  were  $1,000,000,  composed  |  xjas  anOrfage  Kl 

of  $700,000  Canadian  common  and  - 


storage  rumor;  mining  men  are  non-  aging  20  per  cent  lead,  6  per  cent  l^®t®  Nickel  Production — 
committal.  zinc  and  20  ounces  of  silver  per  ton.  News  of  the  Bond  Market  . . 

-  - -  After  the  mill  is  in  operation,  dia-  Imperial  Oil  Sees  Need  for  Do- 

B.  A.  Oil  Head  Spikes  mond  drilling  will  be  resumed  to  mestic  Crude . 


^  Cl.  *  D  further  explore  other  indicated  ore-  Trans-Canada  Air  Lines  Reports 

uas  Mortage  Kumor  bodies  on  which  insufficient  work  Deficit  for  1946  . 


-  has  been  done  to  determine  grade  The  Editorial  Page  .  6 

Toronto:  —  The  rumor  that  there  and  S'Z®-  A.  Page  of  Hints  for  Inquiring 


Underground  diamond  drillinc-  Tstdium 

2  from  the  second,  level  at  East  Sulli- 

van  .Mines  has  now  entered  the  *5=5— 
west  orebody,  officials  of  company 

3  report.  Starting  with  a  hole  due  Approve  Capital  Change 

south  from  the  main  crosscut,  par-  •  .  AA*li.  n  j  a. 

4  allel  holes  are  being  drilled  at  50-  VU'"™  AAllK  rrOdUCtS 

foot  intervals  from  the  west  foot-  - 

5  wall  drift.  Toronto:  —  At  a  special  meeting 

6  The  first  hole,  on  the  extreme  of  the  Quinte  Milk  Products,  Ltd., 
east  end  of  the  orebody,  apparently  unanimous  approval  was  given  to  a 


COMPANY 


DIVIDEND  NOTICE 

NOTICE  is  hereby  Riven  that  a  divid¬ 
end  of  Twenty-Five  Cents  (a.'ie)  per 
share  has  been  declared  on  the  issued 
No  Par  Value  eapilal  slock  of  Ihe  Com¬ 
pany  for  the  second  quarter  rndiiiR 
June  .'tdlh,  1917.  The  above  dividend  is 
payable  in  Canadian  funds,  July  2,  1917. 
lo  shareholders  of  record  at  the  close 
of  business  on  the  5th  day  of  June,  1917. 

H.  H.  BRONSDON, 

Seerctary. 

Dated  al  Toronto,  April  29Ui,  19t7. 


FRASER  COMPANIES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  Riven  that  a  div¬ 
idend  of  fifty  cents  per  share  has 
been  declared  on  the  coninion  stock 
of  the  Company  for  the  quarter  end- 
iiiR  June  30th,  1947,  payable  on  the 
25th  day  of  July,  to  shareholders  of 
record  on  the  30th  day  of  June,  1947. 


By  Order  of  the  Board 
ston,  N'.B.,  G.  G. 


Edniuiiston,  N'.B., 
April  25th.  1947 


G.  Gillies, 
Secretary 


preferred  stocks  and  $300,000  Ca- '  Toronto:  —  The  rumor  that  there  ana  S'Z®-  A.  Page  of  Hints  for  Inquiring  east  ena  of  the  orebody,  apparently  unanimous  approval  was  given  to  a  I 

nadian  bonds.  Net  sales  of  Cana-  vvill  not  be  enouah  aasoline  to  ao  Balance  sheet  as  of  December  31,  Investors  .  7  just  missed  the  ore.  The  second,  by-law  authorizing  changing  the  |  pi*n  Caoital  Change 

dian  bonds  accounted  for  a  net  .  ^  w  r  n  ^  t  a^^ows  current  assets  of  $65,-  Highlights  of  the  Budget  —  third  and  fourth  holes  were  in  the  share  capitalization  into  38,500  par- 1  r  i»  .. 

sales  figure  of  $100,000  to  other  a^una  oy  ran,  wnicn  grew  out  or  930  gg^  current  liabilities  of  $11,-  Bank  Debits  at  New  High  ore  and  returned  an  average  grade  ticipating  Class  “A”  no  par  shares  !  TOP  Bedrry  BrO! 

countries,  all  other  securities  show-  the  meeting  of  the  National  Petro-  753.  Expenses  during  1946  total-  Record  . . .  9  of  1.84  per  cent  across  an  average  and  9,625  Class  “B”  no  nar  shares  I  - 


ore  and  returned  an  average  grade  ticipating  Class  “A”  no  par  shares  FoP  BeaHy  BPOS.  Ltd. 

9  of  1.84  per  cent  across  an  average  and  9,625  Class  “B”  no  par  shares  -  , 

8  width  of  128  feet.  from  the  present  46,000  no  par  com-  Toronto;  —  Shareholders  of 

holes  were  as  follows:  mon  shares.  Beatty  Bros,  at  a  special  general 

10  1.21  per  cent  feet  The  present  46,000  common  shares  meeting  to  be  held  on  May  14.  at 

f  *  f  ■  "  ®*'®  being  reduced  by  the  cancella-  Fergus,  will  be  asked  to  approvi 


ing  small  purchase  balances. 


;  leum  Council  in  Washington,  is  1®^  $117,587  for  exploration  and  de-  Canadian  Business  Index  .... 


i  false,  states  W.  K.  Whiteford,  pre- 

CAPITAL  TRI'ST  SOLD  fv,..  a,.,...!.-..,  nsi  - 

Ottawa: — By  a  majority  substan-  sident  of  the  British  American  Oil 

tially  exceeding  the  75  per  cent  |  Co.  SuDDii.d 

required  by  law,  shareholders  of ;  Mr.  Whiteford  heus  been  in  touch  . 

the  Capital  Trust  Corp.  Ltd.,  of  i  with  the  council  and  it  was  denied  .  ‘ 

Ottawa  ratified  this  week  the  sale  of !  such  statement  was  made.  It  is  vi’i'iyi  'Kji  k 
the  assets  and  good  will  of  the ;  thought  that  the  rumor  originated  itar.  I.ar.  iit* 
company  to  the  Guaranty  Trust  i  through  some  navy  and  army  ves-  .VniiamiKiuf 
Co.  of  Windsor,  Ont.,  and'  Toron-  sels  being  unable  to  get  required  ■''"•la"'*” 
to.  Sale  price  was  $1,500,000.  ]  amounts  of  fuel.  n"!'  Bmisllim 


velopment. 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO. 

Bid  Asked  Bid  Asked 

Aheiutkis  3  5  Litssie  B.L.  17  29 

.\mul.  Kick.  9  II  Liivulie  6'j  7'- 

,  Lac.  new  4  6  Lenroiict  2*1  27 

ama(|iie  I  5  l.uccie  15  ig 

lando  I  6  .>,aji)c  :i  .'i 

clamaiiiir  I  6  .Mactiii  Hied  7  9 

Biiiisi|iiet  .'i'-..  .V'.d  I’ecshiiiR  13 

deRO  28  .'Ci  .MeCuaiR  5  ii 


News  of  Mines  and  Western 

Oils  . 

Statistical  Review  of  the  Secu- 


Market  Averages  and  Volume 


Boiiclamaiinr  I  < 

Be.  Biiiisi|iiet  5' 
CaiideRo  28 

Carciooiia  2'-  3' 

Lhilimac 

(7ccle  Yel.  II  1 

Llaieiiiont  ‘4:i  2 


nty  Markets  .  11  copp®r  for  120  feet  in  the  third  tjon  of  7,500  of  the  issued  common  I  an  arrangement  under  which  s 

Industrial  and  Mines  Index  and  45*^0^  silvp?^nnrn‘«  i7n  ®b®»’®s-  and  the  remaining  38,500  I  dividend  of  $5  a  share  will  be  paid 

29  Ainec.  Aiciinc,  .  -4  .MacDonald  M.  .  .2  feet  irfhe  fourfli  hole  Ustog  cur-  je-classi-  on  the  class  “A”  stock. 

I  .  Ault,  WihocR  5  Maiaclic  G.F.  ..  10  ^g,  "f'®’.  fi®d  into  “A”  and  “B”  shares  on  After  this,  all  distincUon  be- 

27  Aiihelic  M.  .  .  19  .Mci.iii  Fcontiiiac  19  F® ,  the  basis  of  one  participating  Class  tween  “A”  and  “B"  shares  wil 

18  ..idKood  Kirk.  4  M;;'-;;;.;'  oi' ,,  .«  "thL'^e"rSts^\®rVenVo™^^^  of^tocJ'namely 

9  ("aider  ilousquet  19  Mccnly  Oils  ;  5  thjy  sLw  Srovement  ovfr  sur^  tw*’  ®a®b  co'nmon  share  held  after  200,000  common  shares,  of  which 

.3  (V.n  Don,.  SuRac  2  Mc.vK-an  EiRh,  ..  3  ^XnrresuTtrto  thlf  areL  reduction.  139,000  shares  will  be  outstanding 


27  Aubellt*  M.  ...  Ill  Mol  $>11  Fronton 

18  Hidgood  Kirk.  . .  i  MoKrod  Oil 

H.  A.  Oil  N:*  roury  Mills 

!l  ('aider  Hous<|uet  1(1  Mercury  Oils 

1.2  (Vin.  Dom.  Sugar  2  Me.xicaii  Fight 

0  C.  I».  H .  2  M.  &  O.  Paper 


139,000  shares  will  be  outstanding 


dapper  12  )1  Noibeuii 


12  (V.irdy  Hotels  ...  4  Molsoiis  Brew.  . 

I  (>n(rai  dadiJIuc  ID  Moiit’l  I*ower  .. 
K  Chestervillo  M.  .Ill  .Mt.  Hoyul  Hotel 


MONTREAL  STOCK  EXCHANGE 


April  .'{II  .. 

Week  .\go 
VJt7  Hlgii 


lnd'-‘Hals 

120.0 

HB.U 

12ll.<l 


Omihined 
III.'l'.I 
101. t 


TORONTO  STOCK  EXCHANGE 

April  ' 20  .  . 

Week  .\g«i  . 

1917  High  . 

NEW  VORK  STOCK  EXCHANGE 


April  .20 
Week  Ago 
19*7  Higii 


lull  -  •  'Iv 

Golds 

B  Metals 

\V.  Gils 

167.95 

193.91 

84.86 

21.91 

168.32 

191.83 

85.18 

21.92 

184.21 

lll.;i5 

UC.14 

28.;i9 

.'als 

Biiils 

I'tilities 

Conilpincil 

86.9 

31.9 

42.7 

61.4 

87.3 

31.1 

42.9 

62.2 

38..I 

47.1 

69.11 

I  Coluinhien 
Cons.  (liiii) 
Cou  rtmopt 
Cuyuiti 
De  Santis 
Don  rand 
Dorhaska 
Duniico 
Dnnford 
Dupar«iuet 
Klectra 
(flencona 


.Nat."  Maiaclic  17  ly  (iaiidcRo  M.  ! . ' .  12  (iontaiiiecs  19  Operations  have  been  retarded  by 

3 1  N.  .AuRncita  II  i:i  Ciardy  Hotels  ...  4  Molsons  Brew.  ..  7  the  shortage  of  experienced  under- 

•11  .'iC  V  '  oufai  III  J!'."",!'  , 'i'  1  ground  labor,  but  some  improve- 

J.i  2/  Newpicrt  li  8  Clieslecvillr  .M.  .  19  -Ml.  Boyal  Hotel  .  4  “  •  .  ^ 

•Voilieaii  (13  98  Citralain  Mai.  .  19  .Mutual  of  N.Y.  .  5  ''®®”„  '®  •’®"'g  Shown. 

Norcouct  (ic.  8  (Vcnsoi.  I'anec  ..  3  Nat.  Breweries  .  7  All  arrangements  have  been  com- 

(Iba.ska  Lake  18  21  Cons.  Smelters  .  3  Norauda  M . 19  pleted  for  actual  milling  tests  in 

,1  . Ir.  To!:!".:,?  •  V  the  test  mill  of  the  Quebec  Bureau 

Ohalski  1.14.1  12  1*  K,  Siilli\an  ....  12  Ontailo  Bra n t j  •  •  «  it/ri maa  vtaI  vt'ma n-,  ^ k  a ^ 

Out.  Nirk.  (<»►  .2  I'rderul  Kirk,  7  Oriing**  Crush  2  Mines  at  Val  d  Or,  From  15  to 

opein.  Copper  18  *19  ImhuI  of  Cnii.  .2  Denmans  .  V  20  tons  daily  Will  be  handled  on  a 

Drpit  4  (ien'l  Products  4  Perron  Gold  ...  10  24-hour  basis. 


02  08  Citralain  Mai. 
(Pj  8  (V>nsol.  Paper 


2.'»  28  Oba.ska  Cake  18  21  Cons.  Smelters 


10  (Jhalslii  0 

92  !I8  Ohalski  ]94.’»  12 

7  9  Out.  Nick,  (o)  IC. 


8  i  Donalda  .M. 

I  *  I  K,  Sullivan 
.*1  I  Pederal  Kirk. 


()|>em.  Copper  18  19  1  ImhiI  of  Can. 


Drpit  4 

Pan  Canadian  .'i 


Pas4*alis  1 

Payore 

10  Pershing  Man. 
0  Pinnarle 


(ien'l  Products 
I  (iranville  l.ake 


JO  Mutual  of  N.Y, 
2  Nat.  Breweries 
2  Nora  mi  a  M.  ... 
12  Odeon  Theatres 
12  Ontario  Beauty 
7  Orgiige  Crush  . 

Penmans  . 

i  Perron  Gold  .. 
10  Ouehec  Power  . 


19  21  Home  Oil  .  10  Quliile  Milk 


Monlrenl  S>»ik  F\ihaiigr 
Tnroiilo  .Stork  hNeliange 
New  York  SpK-k  Kxchange 


'ro.\pril20  Week 
081  .■»21  r2 1.197 
4,070,009  2  808.000 

2,820,000  4.02(1,000 


Cov  e  rnor 
(Ireeiilee 

L'tllities  Comhinod  Har|M*rs 

42.7  01.4  Hoyle  (oldl 

42.9  02.2  Hugh  Pam 

47.1  09. II  IriKCo 

Kanilae 

-TO'I  al  to  DA  I'h-  Keiihav 
1947  1940  r.ake  Iv\p. 

12.:n2xl()0  20,095,701  iMke  (ienc 


Cordon  I.ehel  9'-.>  II  Pre.silor 
Covernor  4  0  Privateer 

(ireeiilee  8  U  Bainvilie 

Hai'iMM's  2*^>  2ij  Band  Mai. 

Hoyle  (oldl  19  21  Benfort 

Hugh  Pam  0  8  Buggeil  U.l. 

IriKCO  20  21  Scott  Chih. 

Kanilae  20  22  Sovereign 


1940  r.ake  Iv\p,  7 
20,095,701  l^ike  (ieneva  2 

. j  LaSalle  12  1 

1*2,582,000  I.4isidun 


10  \:,  starlight  *  0 

7  9  Vutize  Duf.  1 1  10 

2  0  Wendell  5  7 

2  n*-.  Young  Dave  20  22 


8  12  Hudson  Bay  M.  .  2  Beitman's 

II.  20  Ini)>eriul  Oil  ...  2-1  Bitz  Carlton 

2  I  liid.  Aeceptaiue.  10  Boyatite  Dil 

2‘y  2*  .  Inter.  Mining  ..  I  St  Lawrence  ( 

Inter.  Mekel  ...  2  N’t.  Maurice  P.  . 

1.5  IS  Inter.  Pete  ....  9  Siurfe  &  ( <>.  ...  .5 

0  8  .las<Mi  Mines .  7  Shawlnlgnn  .  12  | 

2C.  4  Keiio  Hill  _  10  SherrItMiordIn 

9  King  Edward  H.  2-7  |  Sladen  Malartic 
7  8La  l^ke  of  Woods  7  Stadaeona'M.  .. 

14  10  Lines  Bros.  (Can.)  2  Ste<lmaii  Bros. 

4  0  Lingman  l.ake  lU  Ste<'l  of  (.an. 

II  10  Lond.  Can.  Invest  Steep  Bock  .. 

5  7  Louvicourt  G.F.  0  10  Thurl>ois  Vf. 

29  22  'I'.-C.  .Mr  Lines 


Company  Meetings 


Beatty  Bros.  Limited,  special  meet¬ 
ing  of  shareholders  in  Fergus,  Ont. 
on  Wednesday,  May  14th. 


strep  B<ick_ .  19  Winnipeg  Eiectric  Co.  Ltd.  an- 

rhuriiois^  I'jnp,  ’  ’-J  nual  meeting  in  Winnipeg  on  Mon- 
Vinray  Mining  .  10  day.  May  5th,  at  3  p.m. 


TAMMER 

Finnish  Manufacturer  of  Urea-formaldehyde  resin  glue 
designed  to  meet  special  demands  of  the  Plywood, 
furniture  and  airplane  industries  desires  connection  with 
Canadian  Manufacturers  or  well  connected  firm  able 
to  give  serious  coverage  throughout  Canaoa. 

rurther  particulars  obtainable.  Fennia  Limited, 

1410  Stanley  Street,  Montreal,  '"‘c. 


